

















WS BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM - WASHINGTON 








The Cover. From a wall fountain in a court 
at the side of the Board of Governors building. 











FEDERAL RESERVE 


June 1959 


BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM 





EDITORIAL COMMITTEE 


Elliott Thurston Woodlief Thomas Winfield W. Riefler 
Ralph A. Young Susan S. Burr 


The Federal Reserve BULLETIN is issued monthly under the direction of the staff editorial 
committee. This committee is responsible for opinions expressed, except in official statements 
and signed articles. 


Contents 


Public Debt Management 581 
Member Bank Earnings, 1958 586 
Law Department 590 
Current Events and Announcements 591 
National Summary of Business Conditions 593 
Financial and Business Statistics, U. S$. (Contents on p. 595) 597 
International Financial Statistics (Contents on p. 661 ) 662 
Board of Governors and Staff 678 
Open Market Committee and Staff; Federal Advisory Council 679 
Federal Reserve Banks and Branches 679 
Federal Reserve Board Publications 681 
Index to Statistical Tables 685 
Map of Federal Reserve System Inside back cover 


Volume 45 © Number 6 


Subscription Price of Bulletin 


A copy of the Federal Reserve Bulletin is sent to each member bank without charge. The subscription price 
in the United States and its possessions, Bolivia, Canada, Chile, Colombia, Cost Rica, Cuba, Dominican 
Republic, Ecuador, Guatemala, Haiti, Republic of Honduras, Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 per annum or 60 cents per copy; elsewhere, $7.00 per annum 
or 70 cents per copy. Group subscriptions in the United States for 10 or more copies to one address, 50 
cents per copy per month, or $5.00 for 12 months. 








lil 


de 
ne 
m 
m 








Public Debt Mana gement 


AT THE OUTSET, I| should like to state 
that the Board of Governors of the Federal 
Reserve System agrees that the debt man- 
agement proposals transmitted to you by 
the President are necessary and desirable 
and we urge their favorable consideration. 

There are only a few points that I would 
like to make, but before turning to them, 
I think it is important that you should un- 
derstand that I come before you in con- 
nection with these proposals not as spokes- 
man for the Administration, but as Chair- 
man of the Board of Governors. 

We are living today in a country of un- 
precedented wealth. It is wealthy, in part, 
because of abundant natural resources; and, 
in part, because of the energy and initiative 
of our people. An even more important dis- 
tinction between the United States and most 
other countries is the size and quality of the 
accumulated stock of capital goods in the 
hands of producers and consumers. Due 
to past saving, we enjoy the benefits which 
flow from a reservoir of housing and durable 
goods in the hands of consumers, of public 
facilities, such as highways, school build- 
ings, and waterways, and of industrial plant 
and equipment. The society in which we 
live has been popularly characterized as 
affluent, and despite our proper concern for 
certain depressed areas—both economic and 
geographic—I am sure that we can all agree 
with this characterization. 


Note.—Statement of William McChesney Martin, 
Jr.. Chairman, Board of Governors of the Federal 
Reserve System, before the Ways and Means Com- 
mittee of the House of Representatives, June 11, 1959. 
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One consequence of affluence is expo- 
sure to instability in the pace of general ac- 
tivity and also in interest rates which rise 
in periods of boom and decline in periods of 
recession. In a very primitive economy, 
where everyone must work as hard as he can 
to eke out a bare living, additions to stock of 
capital are largely made by diverting effort 
directly to production of capital goods. Such 
borrowing and lending as does take place is 
effected at interest rates which we would 
regard as fantastically high. In this type of 
economy, there is little threat of instability 
except from natural causes. A drought or 
an unusually good season may produce rela- 
tive poverty or plenty. But the range of eco- 
nomic fluctuation will tend to be fairly 
small. 

The greater the accumulation of wealth 
the greater are the possibilities for eco- 
nomic fluctuation. These may stem from 
shifts in the peoples’ preferences among the 
wide range of expenditure opportunities 
open to them, from changing attitudes to- 
ward saving and investment, from over- 
speculation which undermines the solvency 
of financial institutions, or, perhaps on some 
occasions, simply from the arrival at a point 
where even a high rate of technical inno- 
vation fails to induce investment decisions 
adequate to sustain capital expansion. 

It is not surprising that, in a free and 
wealthy economy, we are unable to counter- 
balance perfectly, through changes in pub- 
lic policy, the wide shifts that can take place. 
We always have had, and, I think, always 
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will have, changes in the pace of our eco- 
nomic progress. We can and should work 
to reduce these fluctuations and strive for 
the goal of stable growth. At the same time, 
however, we must recognize that it is highly 
unlikely that we shall ever achieve perfec- 
tion. 

Fluctuations in our economy express 
themselves in various ways, and we attempt 
to gauge them by various statistical meas- 
ures. If we look at the movements in any 
of the broad measures of economic activity 
and compare them with fluctuations in in- 
terest rates, the conclusion is inescapable 
that interest rates tend generally to move 
upward in periods of prosperity and down- 
ward in times of recession or arrested 
growth. Hence, concerned as we may be 
about the impact of rising interest rates on 
the burden of the public debt or on neces- 
sitous borrowers, we must recognize that 
rising interest rates are, in fact, a symptom 
of broad prosperity and rapid economic 
growth. 

Since the stabilization of monetary sys- 
tems in key countries after World War II, 
interest rates have been higher in most other 
industrial countries than in the United States. 
This has been a period of great economic 
growth, very active demands for credit, fur- 
ther monetary expansion, and continuing, 
though perhaps abating, inflationary pres- 
sures. This past year’s rise in interest rate 
levels here, accompanying economic recov- 
ery, has been in contrast to some decline in 
interest rate levels in Western European 
countries, where a modest recession came 
somewhat later than in the United States 
and Canada. 

In the United States, the rise in interest 
rates has affected all types and maturities of 
debt instruments. Yields on long-term se- 
curities have generally risen by about 2 per- 
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centage points since the low point reached 
Shortly after the end of the war. Yields now 
range from 4 to 4% per cent on U. S. Gov- 
ernment securities of long- and medium- 
term, over 442 per cent on many outstand- 
ing Aaa corporate bonds, and average over 
5 per cent on outstanding Baa corporate 
bonds. New issues necessarily have to be 
offered to investors at higher rates. 

Despite their recent upward movement, 
interest rates in the United States are still 
at levels comparable with those prevailing 
during much of our history. Long-term 
rate movements since last summer have been 
within the range of the period from the 
early part of this century through 1930. 
The level is still substantially lower than 
during most of the nineteenth century. 
From an historical viewpoint, the present 
level of rates can hardly be regarded as “out 
of line” for a period of wide prosperity and 
growth. 

In comparing present rate levels with 
those of past periods, one of the important 
things sometimes overlooked is the effect 
of our necessarily high tax structure on the 
effective rate of interest. For example, if 
both the borrower and lender are subject to 
the 52 per cent tax on corporate profits, the 
borrowers’ net cost and the lenders’ net 
return is a little less than half of the ex- 
pressed rate. Thus, a market rate of say, 4 
per cent, implies for both parties a net rate 
of a little less than 2 per cent. On its own 
taxable bonds, the Federal Government, 
through the income tax, recaptures a sub- 
stantial share of the interest it pays. When 
we look at interest rates in long-term per- 
spective, we must bear in mind that net 
yields after taxes are lower today than a 
comparison of market rates would suggest. 
because of the fact that taxes are higher. 

Aggressive demands for financing, which. 
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as I have said, are characteristic of pros- 
perous times, represent efforts to attract 
resources away from current consumption in 
return for the payment of interest. In a free 
economy, no matter how affluent, it follows 
that, when borrowers attempt to attract a 
larger share of the total product for their 
purposes, they will have to pay for doing it. 

The presence of strong demands on the 
credit markets from borrowers of all kinds 
does create a difficult financial problem. 
Recently credit demands have been press- 
ing on the banking system, and the banks 
have been accommodating a growing vol- 
ume of loans. As borrowers have sought 
accommodation, banks have raised their 
prime rate from 4 to 4% per cent. This 
is the interest rate that banks charge top- 
quality customers on short-term loans. 

More recently, the discount rate of the 
Federal Reserve Banks has been raised 
from 3 to 3% per cent. The discount rate 
is the interest rate that is charged by a Fed- 
eral Reserve Bank when a member bank 
borrows money from it. This money is 
often called high-powered money. It is 
high-powered because it is credited directly 
to the reserve account of a member bank, 
and, unless used to finance a payment of 
currency into public circulation or an out- 
flow of gold or some other development 
which drains the member bank reserve base, 
it forms the basis for a multiple expansion 
of bank credit and money. 

For some months, we have been having 
rapid expansion of bank credit and money, 
based largely on borrowed reserve funds. 
The seasonally adjusted money supply— 
demand deposits at banks plus currency in 
circulation—has increased by more than $2 
billion in the last four months, an annual 
rate of growth of about 5 per cent. In the 
face of developing high-level prosperity and 
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the potential threat of inflationary boom, the 
Federal Reserve should not be in the posi- 
tion of encouraging an undue expansion 
of bank credit and money. Hence, the ap- 
propriate discount rate under present cir- 
cumstances is one that does not encourage 
member bank borrowing and is generally 
above current rates on short-term market 
obligations, such as bills. 

It is sometimes asserted that the Federal 
Reserve System should step in and halt the 
upward trend of interest rates resulting from 
active demands for loans by supplying suf- 
ficient Federal Reserve credit in one form 
or another to keep interest rates from rising. 
This cannot be done without promoting in- 
flation—indeed without converting the Fed- 
eral Reserve System into an engine of in- 
flation. 

When such a program was adopted during 
and following the war, it did succeed for a 
time in actually pegging interest rates on 
Government obligations. But, at the same 
time it promoted and facilitated the danger- 
ous bank credit and monetary expansion 
that developed under the harness of direct 
price, wage, and material controls. The 
suppressed inflation that resulted, we are 
now well aware, burst forth eventually in 
a very rapid depreciation of the dollar and 
even threatened to destroy our free econ- 
omy. 

This experience is very recent and the 
effects are widely and well remembered. It 
is now very doubtful whether the Federal 
Reserve System could, in fact, peg interest 
rates on Government obligations under to- 
day’s conditions even if we accepted the 
inflationary costs, which would be high and 
would eventually lead to severe collapse. 
It is certain that the Federal Reserve could 
not extend interest rate stability to all 
markets. 
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The trouble is that the world has learned 
from wartime inflationary experience. It 
now knows that inflation follows any effort 
to keep interest rates low through money 
creation as the night follows the day. Any 
attempt on the part of the Federal Reserve 
to peg rates today would be shortly followed 
by an acceleration of the outflow of gold in 
response to demands from abroad, by fur- 
ther diversion of savings from investment in 
bonds and other fixed interest obligations 
into stocks and other equities, and by a 
mounting of demands for borrowed funds in 
order to speculate in equities and to beat 
the higher prices and costs anticipated in 
the future. 

Those familiar with the investment mar- 
kets will confirm to you that such develop- 
ments would inevitably follow a Federal 
Reserve attempt to peg interest rates. A 
simply tremendous volume of bank reserves 
would have to be thrown into the market 
through Federal Reserve open market pur- 
chases in the attempt to stem the upward 
pressure on interest rates. As these reserves 
enhanced inflationary pressures even fur- 
ther, the rush from money and fixed obli- 
gations into gold and physical property, as 
well as the mounting demands for credit to 
reap speculative profits and to hedge against 
future infiation, would overwhelm even the 
most heroic efforts to hold interest rates 
down. Ultimately, if the gold reserve re- 
quirements to which the Federal Reserve 
is now subject were eliminated, the System 
might acquire a large proportion of publicly 
held Government debt of over $200 billion 
in this way. True, the interest rate on Gov- 
ernment obligations might be said in some 
distorted sense to have been stabilized by 
such an operation. Interest rates generally, 
however, would spiral upward as they al- 
ways have in every major inflation. 
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People who save will be unwilling to lend 
their money at low interest rates even when 
they expect the depreciation in the value of 
their dollars to be limited. This is under- 
standable. Take, for example, a corporate 
financial institution subject to a 52 per cent 
tax. The after-tax income from a bond 
yielding 4% per cent interest would amount 
to just a little over 2 per cent with the dollar 
stable in value. If this potential investor 
had reason to fear that the value of the dollar 
would depreciate even | per cent a year, he 
would anticipate a very low real return. If 
the investor had reason to expect a price rise 
of just over 2 per cent a year, he would fore- 
see a negative real return. Investors are 
alert today to this way of figuring interest 
returns. 

It might be added that to suggest hold- 
ing interest rates down by supplying the 
banking system with reserves through Fed- 
eral Reserve open market purchases of Gov- 
ernment securities, on the one hand, and 
taking them away with higher reserve re- 
quirement increases, on the other, repre- 
sents a fundamental misunderstanding of 
how the credit system functions. Obviously, 
if the net effects on the credit base are, in 
fact, offsetting, they make no net addition 
to the total supply of bank credit, nor do 
they reduce the demands of borrowers. If 
they are not fully offsetting, the net result 
is inflationary. We are all acutely aware 
of the gigantic size of the publicly held debt 
that is outstanding and available to provide 
a basis for such monetary inflation. There 
is no magic formula by which we can eat 
our cake and have it too. 

If the Federal Government should substi- 
tute artificially created money for savings 
in an effort to prevent interest rates from 
rising, it would have a reverse effect. It 
would worsen the very situation that the ac- 
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tion was intended to relieve. If you really 
want to encourage rising interest rates, you 
have only to follow the prescription of those 
who argue that interest rates on Government 
or any other obligations can be pegged by 
inflating the money supply. 

In connection with this discussion, it 
should be re-emphasized that the Federal 
Reserve System does not “like” high rates 
of interest. We are anxious, always, that 
interest levels be as low as is consistent with 
sustained high levels of economic activity, 
with a steady rise in our national well-being, 
and with reasonable stability for value for 
the dollar. We cannot, moreover, put in- 
terest rates where we would whatever our 
“likes.” Federal Reserve policies can, of 
course, influence interest rates to some ex- 
tent through their influence on the rate at 
which the banking system can add to the 
credit and money supply. The effectiveness 
of Federal Reserve policies is always sub- 
ject to the reaction of borrowers and savers 
as expressed through the market. 

In an economy in which people are alert 
and sensitive to price changes, the only way 
to bring about a lower level of interest rates 
is to increase the flow of real savings or to 
decrease the amount of borrowing. One 
important way to do this is to reduce sub- 
stantially the deficit at which the Govern- 
ment is operating. This will not only relieve 
immediately some of the demand pressures 
that are pushing interest rates up in credit 
markets, it will also reassure savers as to the 
future value of the money they put in bonds 
and savings institutions and thus increase 
the flow of savings into interest bearing 
obligations. 

The proposals before you do not relate to 
the levels of rates that will prevail in the 
market, but rather to whether or not the 
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Government will be able to use savings 
bonds and marketable bonds effectively as 
parts of its program of debt management. 
The forthright management of the public 
debt is an essential part of any program to 
encourage saving and lower interest rates. 
We should not force the Treasury to resort 
to undesirable expedients in order to com- 
ply with arbitrary ceilings on either the size 
of the debt or the rate of interest it pays. 

International levels of interest rates 
among industrial countries are now more 
closely aligned than in earlier postwar years. 
This realignment, together with removal of 
most restrictions on the movement of capi- 
tal, reflects progress towards a closer rela- 
tionship among international money mar- 
kets, which is the financial counterpart of 
progress toward sustained growth in output 
and trade in the free world generally. It 
also signifies a state of affairs in which capi- 
tal demands are becoming international in 
scope and in which they will converge rap- 
idly on the market that is cheapest and most 
readily prepared to accommodate them. 
Under these circumstances, interest rates in 
this country must increasingly reflect world- 
wide as well as domestic conditions. 

We need to remember that today the 
dollar is the anchor of international financial 
stability. That anchor must be solid. Re- 
alistic financial policies of Government are 
essential to that end as well as to the end 
of a wealthy and strong domestic economy. 
At this juncture of world development, the 
least evidence of an irresponsible attitude 
on the part of the United States toward its 
financial obligations or of its unwillingness 
to face squarely the issues that confront it 
in meeting greater demand pressures on re- 
sources and prices, would have very serious 
repercussions throughout the free world. 


























Member Bank Earnings, 1958 























FOR THE YEAR 1958 member banks re- 
ported $2,510 million of net current earn- 
ings before income taxes, $39 million less 
than in 1957.' The decline reflected a larger 
increase in operating expenses than in cur- 
rent earnings. Net profits nevertheless were 
$288 million higher than the year before, 
for nonoperating transactions resulted in a 


Note.—This article was prepared by Theodore A. 
Veenstra, Jr., of the Board’s Division of Bank Opera- 
tions. 

‘Net current earnings are gross current operating 
earnings less gross current operating expenses, before 
adjustments for losses, profits on sales of securities, 
recoveries, and transfers to and from valuation re- 


net addition of $96 million contrasted with 
a net reduction of $485 million in 1957. 
Larger provisions for Federal and State in- 
come taxes offset part of the gain for 1958. 

Larger profits on sales of securities in 
1958 were the major factor in the shift from 
a loss to a gain on nonoperating transac- 
tions. In other postwar years member banks 
reported net gains from these transactions 
only in 1946 and 1954. 

Net profits rose at a faster rate than total 
capital accounts in 1958. As a result the 
ratio of net profits to average total capital 
accounts increased from 8.3 per cent in 




















serves, and before taxes on net income. 1957 to 9.7 per cent in 1958. Declarations 
MEMBER BANK EARNINGS, 1947-58 
[Dollar amounts in millions] 
Item 1947 | 1948 | 1949 1950 1951 1952 1953 | 1954 | 1955 1956 1957 1958 

Earnings . , $2,579 |$2,828 |$2,986 |$3,265 |$3,669 |$4,120 |$4,590 |$4,826 ($5,343 |$6,078 |$6,771 |$7,127 
On U. S. Government securities. ... 921 | 855 859 865 832 929 | 1,011 | 1,066 | 1,118 | 1,101 1.168 | 1,266 
On other securities . 149 158) 169 190 211 235 252 | 273 | 296 308 339 411 
On loans..... ee 1,044 | 1,308 | 1,427 | 1,634 | 2,003 | 2,306 | 2,632 2,711 3,083 3.725 | 4,208 | 4.326 
Service charges on deposit accounts. 119 | 141 | 158 172 187 198 219 | 252 | 274 310 | 354 389 
Other earnings 346 367 | 373 403 436 452 477 $23 $72 634 702 | 734 

| } 

Expenses. . . 1,650 | 1,795 | 1,889 | 2,020 | 2,232 | 2,501 | 2,782 2,999 | 3,265 | 3,680 | 4,222 4,617 
Salaries and wages. . 797 876 | 926 | I, 1,125 | 1,244 | 1,371 1,463 | 1,571 1,735 | 1,877 | 1.981 
Interest on time deposits 236 250 261 271 306 365 425 494 543 650 927 | 1.123 
Taxes other than income 88 90 | 96 | 109 115 | 118 125 | 140 149 157 172 | 185 
Other expenses... 529 $79 | 605 640 686 775 | 860 902 | 1,002 | 1.138 | 1.246 | 1,327 

Net current earnings before income taxes 929 | 1,033 | 1,097 | 1,245 1,437 | 1,619 1,809 | 1,828 2,077 | 2,398 | 2,549 2,510 
Profits on securities. . . . 90| 55 64 82} $2 29 | 35 375 51 28 57 | 612 
Recoveries! . . 142 135 | 91 93 87 | 84 86 117 113 124 102 142 
Losses and charge-offs 2. , 251 195 166 149 | 202 | 226 332 254 426 577 468 315 
Net increase in valuation reserves (3) 173 125 | 121 | 128 68 | 40 165 139 229 177 342 

Profits before income taxes. . . . 910 854 | 961 | 1,150 1,247 | 1,437 | 1,558 | 1,900 | 1,676 1,744 | 2,063 | 2,606 

Taxes on net income 257 234 275 369 491 608 692 804 691 718 895 | 1,148 

Net profits. . . 653 621 686 781 756 829 865 | 1,096 985 | 1,027 | 1,169 | 1,457 

Cash dividends declared‘. . “a 281 294 313 346 371 390 419 456 501 547 604 646 

Ratio of net profits to average total = er 
capital accounts (per cent).... ; 7.9 7.2 7.6 8.3 7.6 7.9 7.8 2 7.9 7.9 8.3 9.7 

Number of banks at end of year. | 6,923 | 6.918 | 6,892 | 6,873 | 6,840 | 6,798 | 6.743 | 6.660 | 6.543 | 6.462 6,393. 6.312 





| Beginning with 1948, includes recoveries credited either to un- 
divided profits or to valuation reserves; see note 3. 

2 Beginning with 1948, includes losses charged either to undivided 
profits or to valuation reserves; see note 3. 
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3 Not reported separately; transfers to these reserves were included 
with losses, and transfers from these reserves were included with re- 
coveries. 

4 Includes interest on capital notes and debentures 
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of cash dividends by member banks were 
$42 million higher than in 1957. Average 
total capital accounts represented the same 
proportion of average total assets in 1958 as 
in 1957, 7.9 per cent. 

A summary of factors contributing to the 
increase in net profits of member banks in 
1958 appears in the accompanying table. 


Factors IN HIGHER NET PROFITS 


{In millions of dollars] 





Change 
Item from 1957! 
ERE rer AP PE ee Peep eee +288 
Factors increasing net profits, total.................... +1,160 
Increase in operating earningS........60.00eeeeeeeee 356 
lO eee eee eeeeececcecrceeeee 118 
On U. S. Government securities............+..+.- 98 
On other securities....... eee eeseseccereeescees 72 
Miscellaneous current earningS.............-.006: 67 
Nonoperating transactions..........+++ eeceeeccceees 804 
Increase in profits on sales of securities........... 554 
Decrease in net losses on securities?.............. 191 
Smaller net increase in valuation reserves on loans. . 34 
Increase in miscellaneous recoveries............... 14 
Decrease in net losses on loans2............-.000. 11 
Factors decreasing net profits, total................... — 872 
Increase in operating CAPENSES.. 1.6... eee e cece eneces 395 
Nonoperating transactions.......... sin oe ne's esiseesece 223 
Change from net decrease to net increase in valua- 
COM FORSTVES CR SOGMTMIIB. ccccccccscccccceccves 199 
Increase in miscellaneous losses. ................. 24 
Increase in provision for taxes on net income.......... 254 








1 Details may not add to totals because of rounding. pe 
2 Includes recoveries credited and losses charged either to undivided 
profits or to valuation reserves. 


EARNING ASSETS AND EARNINGS 


Earning assets of member banks rose $12.5 
billion during 1958 to a total of $155 bil- 
lion at the year-end. Loans accounted for 
$3.1 billion of this growth, U. S. Govern- 
ment securities for $7.2 billion, and other 
securities for $2.2 billion. The increases in 
these items from the end of 1957 to the end 
of 1958 were larger than those in average 
holdings over the year as a whole. 
Commercial and industrial loans, the 
largest loan category, declined for the first 
time in recent years, but real estate loans 
were $1.8 billion larger than at the end of 


1957 and’other loan categories were also 
larger. Most of the expansion in member 
bank holdings of Government securities was 
in Treasury notes and certificates, and al- 
most all of the increase in other securities 
was in State and local government issues. 

All items of current operating earnings in- 
creased, as in most other recent years, but 
the over-all increase of 5 per cent was the 
smallest since 1954. Earnings on loans ac- 
counted for $118 million of the growth for 
1958. The average rate of return on loans 
rose from 5.32 to 5.35 per cent, and the 
average amount of loans held expanded $1.8 
billion. 

Earnings on U. S. Government securities 
were $98 million larger than in 1957. This 
growth was due to the increase of $5.5 bil- 
lion in average holdings during the year. 
Although member banks expanded their 
portfolios of U. S. Government securities, 
their holdings of the lower yielding, short- 
term issues—bills, notes, and certificates— 
expanded more than holdings of longer term 
issues. As a result of this and of the gen- 
eral decline in yields on Government securi- 
ties during 1958, the average rate of return 
on Government security portfolios declined 
to 2.45 per cent from 2.53 per cent in 1957. 
An increase of $72 million in earnings on 
other securities reflected a higher average 
rate of return and larger average holdings. 

The major sources of member bank earn- 
ings have changed since 1947, as the table 
on the preceding page shows. Earnings on 
loans have increased from 40 to 61 per cent 
of total earnings, while earnings on U. S. 
Government securities have declined from 
36 to 18 per cent of the total. 


EXPENSES 


All categories of member bank expenses 
continued to rise in 1958, and for the year 
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CHANGES IN MEMBER BANK LOANS AND INVESTMENTS 
1958 


[Dollar amounts in millions] 








Change from 
Amount Dec. 31, 1957 
Item Dec. 31, ee 
1958 
Amount | Percentage 
Total loans and investments... .. $154,865 (+$12,512 | + 8.8 
1 
CE nicnccnbaidendss inet 84,061 |+ 3,112| + 3.8 
Commercial and industrial... . 37,444 - 425 | > &.8 
pO CST Tee 3,052 |+ 580 ; 4 23.4 
For purchasing and carry- 

ES 4,329 |+ 472 |} +12.2 
Real estate...... sevccceeel 20,013 |+ 1,781] + 9.8 
Other loans to individuals....} 17,028 + 253 | + 1.5 
DEL i ke cbebenceteents 3,920 |+ 605 | +18.2 

U. S. Government securities.....]| 54,299 7,220 +15.3 
Treasury bills, notes, and 
certificates... . weeeeeel 21,904 {+ 5,862 | +36.5 
Bonds2...... vecosunesl aaa Pat Bane + 4.4 
5 ce cctccsncenn 16,504 + 2,181 | +15.2 
State and local government. . . 13,405 + 2,170 +19.3 
Me evankesensees he 3,100 (+ 11 om 





1 Totals are net (after deduction of valuation reserves); individual 
loan items are gross and do not add to totals. _ 
2 Includes small amount of guaranteed obligations. 


as a whole current operating expenses to- 
taled $4,617 million, 9 per cent more than 
in 1957. Interest payments on time de- 
posits continued to expand at a sharp rate 
and in 1958, as in 1957, these payments ac- 
counted for about half of the increase in all 
current operating expenses. 

The accelerated growth in interest pay- 
ments during 1957-58 reflected a rapid rate 
of expansion in average time deposits out- 
standing—by $6.5 billion in 1958 and $3.4 
billion in 1957 compared with $1.2 billion 
in 1956—as well as further advances in the 
average rate of interest paid. By 1958 this 
average rate was 2.20 per cent compared 
with 2.08 in 1957 and 1.58 in 1956. Total 
interest expense on time deposits was 73 per 
cent larger in 1958 than in 1956. The in- 
crease in this expense for the two years com- 
bined absorbed 45 per cent of the total 
growth in gross current operating earnings 
during the period. 

Salaries and wages accounted for $104 
million of the increase in operating expenses 
during 1958. Both the number and the 


average compensation of officers and em- 
ployees continued to expand. 


PROFITS, RECOVERIES, LOSSES, AND 
TRANSFERS TO VALUATION RESERVES 
Profits and recoveries on loans and securities 
exceeded losses, charge-offs, and net trans- 
fers to valuation reserves in 1958 for the 
first time since 1954; the last gain previous 
to that year had been in 1946. These non- 
operating transactions added $96 million to 
member bank profits during 1958; additions 
of $346 million from transactions in securi- 
ties were offset to the extent of $200 million 
by transactions in loans and $49 million by 
transactions in all other assets. In 1957 
these nonoperating transactions had reduced 
net profits by $485 million. 

Valuation reserves on loans were in- 
creased by $153 million in 1958, and those 
on securities by $189 million. For loans 
the increase represented a continuation of 
the upward trend of the last decade, but it 
was the smallest rise since 1954. Valua- 
tion reserves on securities, on the other 
hand, have declined in most of the last 10 
years, and the current increase was the first 
since 1954. 


INCOME TAXES 


Provision for taxes on net income increased 
$254 million in 1958. This was 44 per 
cent of profits before income taxes, com- 
pared with 43 per cent in 1957. 


CASH DIVIDENDS 


Cash dividends declared in 1958 totaled 
$646 million, $42 million more than in 
1957; they represented only 44 per cent of 
net profits compared with 52 per cent in 
the earlier year. The ratio of cash dividends 
to average total capital accounts was 4.3 
per cent, the same as in 1957. Retained 
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earnings increased $246 million to $811 
million and accounted for 89 per cent of 
the increase in total capital accounts, com- 
pared with 63 and 55 per cent in 1957 and 
1956, respectively. 


EARNINGS AND PROFITS BY 
CLASS OF BANK 


Net profits increased by an average of 25 
per cent for all member banks, with in- 
creases ranging from 21 per cent at reserve 
city banks to 34 per cent at central reserve 
city banks in Chicago. The sharp increase 
for the Chicago banks occurred despite a 
decline in their gross current operating earn- 
ings. For banks in all other reserve classi- 
fications such earnings rose in 1958. 
Earnings on U. S. Government and other 


securities increased for member banks in all 
reserve classes. Earnings on loans increased 
at reserve city and country banks, but de- 
clined at central reserve city banks. Cur- 
rent operating expenses rose for all classes 
of member banks. 

Nonoperating transactions increased net 
profits at all reserve classifications of banks 
except country banks, where the effect of 
such transactions was to reduce net profits by 
$2 million. The ratio of net profits to aver- 
age total capital accounts, and the amounts 
of cash dividends and retained earnings, in- 
creased at all classes of member banks. 

Summary data by class of bank are shown 
in the accompanying table. Detailed figures 
on earnings and related items appear on 
pages 650-58 of this BULLETIN. 


MEMBER BANK EARNINGS, BY CLASS OF BANK, 1958 AND 1957 


[Dollar amounts in millions] 












































Central reserve city banks 
_ ££... RL A, al ATO SE Reserve Country 
Item | city banks banks 
New York Chicago 
1958 | 1957 1958 | 1957 1958 1957 1958 1957 1958 | 1957 
NN in ccnnnstheesnineddtpavanekeinnnteete $7,127 |$6,771 |$1,164 |$1,136 $272 | $274 $2,835 $2,664 $2,856 $2,697 
On U. S. Government securities. ..........00eeeeeeee 1,266 1,168 170 137 | 58 46 478 | 426 560 558 
Ci IIS 6 packs cbcstaoeneswsaueseunacste 411 | 339 61 47 17 | 15 151 128 | 183 | 149 
Ce hi bis. vicécbvevien vasa Sebsesbenbanser akienigg 4,326 4,208 699 727 157 | 172 | 1,759 | 1,694 | 1,712 | 1,615 
FE ch done cindicdsseenenseriwepeeewars haat 1,123 | 1,056 234 225 40 | 41 447 415 | 401 | 374 
Ne, sides ccddvebebanes4eeweueeesnoeel 4,617 | 4,222 636 592 142 136 | 1,823 | 1,666 | 2,016 | 1,827 
SSCL LEE OPE NE FE 1,981 | 1,877 300 293 | 68 | 65 777 731 836 | 788 
No ccccckveer we ritess be cwns ..i23 1 Sar 110 80 25 23 474 398 515 | 427 
Pi acids sons bes enh cakes cenbensesceenee 1,512 | 1,418 227 220 49 | 49 572 537 664 613 
Net current earnings before income taxes................ 2,510 | 2,549 528 544 130) 137 | 1,012 998 840 | 870 
| } | 
es cw nkbebeheser ewes sens ef 612 57 92 | 11 48 | 7 280 24 192 | 15 
NR ore en ie wee aes annen veut 142; 102 19 | 13 | 8 | 4 45 37 70 | 49 
SET cveccrececverndecesvveneses 315 | 468 25 | 97 | 2 25 113 166 157 | 180 
Net increase in valuation reserves. .............0.006: 342 177 39 | 29 | 25 | 30 171 43 108 74 
| | | 
ER CRIED, 95 3.6 ceed i wtdbeen sors Seabee 2,606 | 2,063 576 442 140) 93 | 1,053 849 837 | 679 
se. ct esaions eebeterse ki nbad 1,148 | 895 276 | 209 | 69 | 41 490 | 385 313 | 260 
ee arab ahd: oni bch ldebid earn * han ae AV 1,457 1,169 300 233 | 71 | 53 563 | 464 524 419 
SITS 656 ae rc cb Gen ents t cece senessel 646 | 604 160 152 26 | 24 | 258 | 242 202 186 
| | | | 
Ratios (per cent): | | 
Net current earnings before income taxes to— } } 
Average total capital accounts.................... 16.6 18.1 16.4 | 18.2 | 18.4 20.6 18.1 | 19.2 | 15.0 | 16.5 
FE EE TE PETES OTe 1.32 1.42 1.55 1.70 1.51 1.65 1.35 | 1.42 1.16 1.26 
| | 
Net profits to— | | 
Average total capital accounts. ...............++6- + ee F S23 1 Fa 9.9 7.9 10.1 8.9 9.4 | 8.0 
INS ob fet 3.8004 case Sesion ctewhesah 0.77 | 0.65 0.88 | 0.73 0.82 0.64 0.75 | 0.66 | 0.72| 0.61 
| 





1 Includes recoveries credited either to undivided profits or to 
valuation reserves. 


2 Includes losses charged either to undivided profits or to valuation 
reserves. p 
3 Includes interest on capital notes and debentures. 
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Investment of Common Trust Funds in Investment 
Trust Shares 


The Board of Governors has been requested to 
express an opinion whether the investment by a 
common trust fund in shares of an investment 
trust would be contrary to the provisions of Sec- 
tion 17 of Regulation F. 

In defining common trust funds, and indicating 
the purposes of their authorization and the limita- 
tions on their use, Section 17 makes it clear that 
such funds are authorized as investment trusts for 
a special and restricted fiduciary purpose, under 
the exclusive management of the bank maintaining 
such funds. Having in mind the special purpose 
and use of common trust funds, the Board is im- 
pressed with the administrative inconsistency of 
investing any portion of such funds in investment 
trust shares. Furthermore, it is specifically pro- 
vided in subsection 8, Section 17(c), that a bank 
administering a common trust fund “shall have the 
exclusive management thereof” and that such bank 
“shall not pay a fee, commission, or compensation 
out of the common trust fund for management.” 

In the opinion of the Board, the use of invest- 
ment trust shares for common trust fund invest- 
ment would involve a delegation of investment 
management and payment of compensation for 
investment management services which would be 
both inconsistent with the stated purposes and uses 
of such funds and in violation of the quoted pro- 
visions of the Regulation. This opinion, of course, 
only concerns itself with the investment of the 
funds of a common trust fund in investment trust 
shares and is not intended to express any view as 
to the propriety of such an investment for indi- 
vidually invested trusts. 


Transactions in Restricted Accounts under 
Amended Withdrawal Rules of Regulation T 


Amendments to Regulation T, effective June 15, 
1959, deal with withdrawals of collateral from a 
“restricted account,” i.e., a general account in 
which the adjusted debit balance exceeds the maxi- 
mum loan value of the securities. In that connec- 
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tion, an inquiry has been received regarding the 
application of the amended regulation to a pur- 
chase of unregistered nonexempted securities in 
such a “restricted account.” 

Unregistered nonexempted securities have no 
loan value under the regulation, are not subject 
to the restrictions of the withdrawal rules, and 
are not referred to in those rules. Purchase of 
an unregistered security without a deposit of a 
sum equal to the cost would amount to a with- 
drawal of the cost of the security. 

This supersedes that portion of the interpreta- 
tion at page 938 of the 1949 Federal Reserve 
BULLETIN dealing with a similar question. 

The 1949 interpretation also dealt with two 
other points. One was the treatment of certain 
transactions as short sales. That portion of the 
interpretation was superseded by the June 15, 
1959 amendments to the regulation. The other 
point was that the “good faith loan value” speci- 
fied for an exempted security means the amount 
which the broker would customarily lend on the 
security, and that the figure cannot be arbitrarily 
reduced merely for the purpose of permitting a 
later substitution of registered securities for ex- 
empted securities. That principle continues to 
apply and is of increased significance under the 
amendments. 


Purchase-and-Sale Substitution on Same Day 
under Amended Regulation U 


Amendments to Regulation U, effective June 15, 
1959, deal, among other things, with changes in 
collateral for a “restricted loan,” i.e., a bank loan 
that exceeds the maximum loan value of the col- 
lateral therefor. In connection with those amend- 
ments an inquiry has been received as to whether 
the bank may permit a substitution of collateral 
for such a loan under the amended regulation in 
a case in which the excess of the loan over the 
maximum loan value is not thereby increased and 
the substitution occurs in the form of a purchase 
and sale of collateral, both the purchase and sale 
orders being executed on the same day. 
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The bank may permit such a purchase-and-sale 
substitution under the amended Regulation U 
without additional collateral or reduction in the 
loan if it reasonably ascertains, and has evidence 
thereof in its records, that the purchase and sale 
orders were executed on the same day. The con- 
trolling events which must occur on the same day 
are the executions of the purchase order and sale 


order, and not the bank’s receipt or release of 
stock certificates. It may be noted that the result 
is substantially similar to that under the June 15, 
1959 amendments to Regulation T. Substitutions 
that do not involve a same-day purchase and sale 
are subject to the withdrawal limitations under 


both regulations. 


Current Events and Announcements 


INCREASE IN FEDERAL RESERVE DISCOUNT RATES 


Within the past few weeks, the Board of Governors 
of the Federal Reserve System has approved action 
by the directors of the 12 Federal Reserve Banks 
increasing the discount rate at those Banks to 
34% per cent. The effective dates at the several 


banks were as follows: 


New York May 29, 1959 
Chicago May 29, 1959 
St. Louis May 29, 1959 
Minneapolis May 29, 1959 
Dallas May 29, 1959 
Boston June 2, 1959 
Atlanta June 2, 1959 
Philadelphia June 5, 1959 
Kansas City June 5, 1959 
San Francisco June 11, 1959 
Cleveland June 12, 1959 
Richmond June 12, 1959 


i) 


The rate previously in effect at all Reserve 


Banks was 3 per cent. 


ELECTION OF DIRECTOR 

The Federal Reserve Bank of San Francisco on 
June 16 announced the election of Mr. Joseph 
Rosenblatt as a Class B director of the Bank to 
serve for the remainder of a term expiring Decem- 
ber 31. 1960. Mr. Rosenblatt, who is president of 
the Eimco Corporation, Salt Lake City, Utah, has 
been serving as a director of the Salt Lake City 
Branch of the Federal Reserve Bank of San Fran- 
cisco since January 15, 1953, and has resigned 
from that directorship in order to accept the 


Class B directorship at the head office. As a di- 
rector of the San Francisco Bank, he succeeds 
Mr. Reese H. Taylor, Chairman of the Board of 
the Union Oil Company of California, Los 
Angeles, California, who recently resigned. 


APPOINTMENT OF BRANCH DIRECTOR 


On May 8, 1959, the Federal Reserve Bank of 
Atlanta appointed Mr. A. L. Ellis, a director of its 
Jacksonville Branch, for the unexpired portion of 
a term ending December 31, 1961. Mr. Ellis 
is Chairman of the Board of the First National 
Bank in Tarpon Springs, Tarpon Springs, Florida. 
As a director of the Jacksonville Branch, he suc- 
ceeds Mr. J. N. Greening, Vice Chairman, The 
First National Bank of Bradenton, Bradenton, 
Florida, who died recently. 


RESIGNATION OF BRANCH DIRECTOR 


Mr. Anthony Haswell, who had served as a direc- 
tor of the Cincinnati Branch of the Federal Re- 
serve Bank of Cleveland since January 1, 1954, 
resigned effective May 31, 1959. Mr. Haswell is 
president of The Dayton Malleable Iron Company, 
Dayton, Ohio. 


STUDY OF THE FEDERAL FUNDS MARKET 
The Federal Funds Market, a Study by a Federal 
Reserve System Committee, is now available for 
distribution by the Board of Governors of the 
Federal Reserve System. This pamphlet gives a 
cross-section view of an important segment of the 
short-term money market by presenting informa- 
tion about the structure of the Federal funds 
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market, the volume of operations in the market, 
and the use of the market by banks and others. 
The study is based primarily on data collected by 
a special survey in November 1956, and on in- 
formation obtained from interviews with officials 
of banks and other institutions that are active in 
the Federal funds market. 

The special committee that conducted the study 
included the following members of the staffs of the 
Federal Reserve Banks and the Board of Gov- 
ernors: Clay J. Anderson, John J. Balles, Norman 
N. Bowsher, Harry Brandt, D. R. Cawthorne, 
Gerald M. Conkling, J. Dewey Daane, Lewis N. 
Dembitz, Douglas R. Hellweg, Peter M. Keir, 
Bertram F. Levin, Spencer S. Marsh, Jr., Sey- 
mour H. Miller, Dorothy M. Nichols, and Parker 
B. Willis. Mr. Anderson acted as chairman of the 
committee, and Mr. Keir as secretary. 

The price of this pamphlet of 111 pages is $1.00 
per single copy, and 85 cents each for 10 or more 
copies in single shipment. Orders should be ad- 
dressed to the Division of Administrative Services, 
Board of Governors of the Federal Reserve Sys- 
tem, Washington 25, D. C. 


REVISED EDITION OF TECHNICAL STUDY 

A revised edition of George Garvy’s The Devel- 
opment of Bank Debits and Clearings and Their 
Use in Economic Analysis, first published in Janu- 
ary 1952, is now ready for distribution under the 
title Debits and Clearings Statistics and Their Use. 
A new edition of the earlier pamphlet was neces- 
sitated by a revision of debits statistics by the Fed- 
eral Reserve Sysiem which incorporated most of 
the suggestions made in the first edition. 

The last chapter of the first edition and the de- 
scriptive material on current debits and velocity 
statistics in Chapters III and VI! have been re- 
written, and less extensive changes have been made 
in other chapters. Most of the statistical and 
analytical material has been continued through 
1958. The discussion of the use of measures of 
velocity in monetary theory and analysis has not 
been brought up to date, however, and a separate 
study on this subject is in preparation at the Fed- 
eral Reserve Bank of New York. 


The price of the revised pamphlet of 144 pages 
is $1.00 for a single copy, and 85 cents each for 
10 or more copies in single shipment. Orders 
should be addressed to the Division of Adminis- 
trative Services, Board of Governors of the Fed- 
eral Reserve System, Washington 25, D. C. 


ADMISSION OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 

The following banks were admitted to member- 
ship in the Federal Reserve System during the 
period April 16, 1959 to May 15, 1959: 


Colorado 

Westminster First State Bank of Westminster 
New York 

Star Lake United Bank 


DATA FOR SUPPLEMENT TO CHART BOOK 


Data for the period August 31, 1958—March 31, 
1959, are now available in mimeographed form 
for the September 1958 edition of the historical 
supplement to the Federal Reserve Chart Book on 
Financial and Business Statistics. Copies may be 
obtained upon request from the Division of Ad- 
ministrative Services, Board of Governors of the 
Federal Reserve System, Washington 25, D. C. 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 


Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of.... Feb. 1959 210 
On, and not on, Federal Reserve Par 
ee, CPOs occcescescs Feb. 1959 211 
Annually 
Earnings and expenses: | 
Federal Reserve Banks...... Feb. 1959 208-09 | 
Member banks: 
CN eee ee June 1959 650-58 
CO ee Nov. 1958 1346 
Insured commercial banks......... June 1959 659 
Banks and branches, number of, by class | 
I ad cib0escpidcecoreseesss Apr. 1959 442-43 
Operating ratios, member banks....... June 1958 720-22 | 
Stock Exchange firms, detailed debit an } 
GHEE SIR. o ca cncecenscsedveus Nov. 1958 ‘ 1347 
Banking and monetary statistics, 1958.. ; May 4 age 
Summary flow-of-funds accounts, 
ao die asighheehebee tne ay a Oct. 1957 1190-94 | 
Bank holding companies: | 
SS |) 6) eee June 1959 660 | 
Banking offices and deposits of group 
ee ree Oct. 1958 1224 
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National Summary of Business Conditions 


Released for publication June 15 








Expansion in industrial activity continued in 
May, employment increased further, and the de- 
crease in unemployment was again considerably 
larger than seasonal. Consumer incomes and 
buying attained new highs, and business plans for 
plant and equipment outlays in 1959 were revised 
upward. Commercial bank loans and the season- 
ally adjusted money supply continued to increase. 
Security yields tended upward in May and early 
June. Wholesale prices of industrial commodities 
generally changed little. 


o 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of indus- 
trial production rose in May to 152 per cent of 
the 1947-49 average, 2 points above the revised 
April figure and 6 points or 4 per cent above the 
pre-recession peak in early 1957. Activity in the 
durable goods industries advanced to a new high. 
Production of nondurable goods, which had sur- 
passed earlier highs by mid-1958, continued to 
expand and output of minerals increased. 

The gain in output of durable goods industries 
was broadly based as output of finished products 
and materials expanded. Production of farm 
machinery, motor trucks, and industrial and com- 
mercial equipment showed further gains. Output 


INDUSTRIAL PRODUCTION 
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of household durable goods and autos also rose. 
Production of building materials and most non- 
ferrous metals continued to increase. Steel mill 
operations, maintained at 93 per cent of capacity 
in May, rose one additional percentage point in 
early June. 

Activity in the nondurable goods industries in 
May was about one-tenth above the highs of 1957. 
Output of apparel and leather products, and of 
such industrial materials and supplies as textiles, 
chemicals, and paper rose further. Activity in 
the rubber industry remained at reduced levels, 
however, as work stoppages continued. Output 
of mineral fuels and metal ores increased. 


CONSTRUCTION 


Private nonfarm housing starts in May, while 
somewhat below the March-April level, were at a 
high seasonally adjusted annual rate of 1,340,000 
units. Total new construction put in place 
changed little in May at a level slightly below the 
record high of March. Commercial building 
activity rose sharply further, to a new high, but 
private residential, utility, and total public con- 
struction continued to decline. Private industrial 
building remained at a reduced level. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment in- 
creased 230,000 further in May and, at 52.1 
million, was 2 million above a year earlier. Gains 
were widespread among durable goods manufac- 
turing industries, which accounted for one-half of 
the total increase. With the average workweek at 
factories up about seasonally, average weekly 
earnings increased to $90.32, 10 per cent above 
May 1958. Unemployment again declined sub- 
stantially; the seasonally adjusted rate was 4.9 per 
cent of the civilian labor force compared with 
5.3 per cent in April and 5.8 per cent in March. 


DISTRIBUTION 


Seasonally adjusted retail sales have increased 
continuously this year, and in May were 2 per 








594 


FEDERAL RESERVE BULLETIN - JUNE 1959 





cent higher than in April and 10 per cent above 
a year earlier. Sales at durable goods outlets re- 
mained at advanced levels in May while sales at 
department stores and a number of other groups 
rose substantially. The number of new autos sold 
was at the highest rate for this time of year since 
1955. 
COMMODITY PRICES 


Average wholesale prices of industrial com- 
modities were unchanged in May and early June 
at a level 2% per cent higher than a year earlier. 
Prices of textiles rose further, steel scrap turned 
up, and nonferrous metals changed little, while 
prices of hides, rubber, lumber, and some other 
sensitive materials declined somewhat following 
substantial increases. 

Wholesale prices of farm products and foods 
declined slightly. Supplies of foods have been 
larger than a year ago and, although consumer 
demands have increased, food prices average 
about 5 per cent lower than in the spring of 1958. 


BANK CREDIT AND RESERVES 


Total commercial bank credit changed little in 


NEW CONSTRUCTION ACTIVITY 
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May. Sharp expansion in loans continued but 
banks reduced their holdings of U. S. Government 
securities. The seasonally adjusted money supply 
—demand deposit and currency holdings of busi- 
nesses and individuals—increased $300 million 

further. 

Member bank borrowings from the Federal 
Reserve averaged $835 million and excess reserves 
$440 million during the four weeks ending June 
10. Over this period, reserves were absorbed by 
currency and gold outflows and by reductions in 
Federal Reserve holdings of U. S. Government 
securities. Reserves were supplied mainly by a 
decrease in required reserves. 

SECURITY MARKETS 

Yields on long-term Treasury and State and 
local government securities have remained rela- 
tively stable since mid-May, but those on corporate 
bonds and on short- and intermediate-term Treas- 
ury issues have increased further. At the end of 
May, Federal Reserve Bank discount rates were 
raised one-half percentage point to 342 per cent. 
In early June, common stock prices declined 
appreciably and then partially recovered. 
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* United States * 


Member bank reserves, Reserve Bank credit, and related items. .... 597 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 





the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars) 



















































































ee | = — oe | 
Reserve Bank credit outstanding ; | Deposits, other 
| than member bank Member bank 
r: | Treas- |  __ feserves, reserves 
U. S. Govt. securities Cur- | with F, R. Banks 
a. rency Treas-| Other | 
Week Dis- Gold | Nency| i” | cash F. R. 
— Bo | bt % Float |Total ! = onal a | hold- | ouuntd 
Total — repur- | ad- = "| tion ngs a For- | Other | Total Re- Ex- 
right vances | ury | eign | | quired? | cess2 
agree- 
ment | | | 
| } 
| 
Averages of | 
daily figures | | 
| | | 
144 776 — 22,394) 5,184) 30,637 724 $23) 277) 368 1,109)18,526 17,830) 696 
90| 879}24,638) 22,294) 5,187) 30,744 729 479; 269 493) 1,106)18,300] 17,673) 627 
199 829]24,701| 22,199) 5,192) 30,733 731 457 319) 381] 1,104,18,369 17,754 615 
112 990/24, 854; 22,081 5,193} 30,617 721 417) 242) 376| 1,102|18,654} 18,055) 599 
125) 24,566) 22,024) 5,194) 30,520 732 601) 235) 397} 1,051|18,249) 17,654) 595 
| | | | | 
118) 24,763| 21,967| 5,197) 30,659, 738} 533] 287, 386] 1,049118,276] 17,647| 629 
123) 24,854) 21,886) 5,199) 30,812 741 470} 294) 386) 1,046/18,190 17, 528| 662 
104 994125 ,016| 21,779; 5,200) 30,822 732 459 309 381} 1,043,18,248] 17,545) 703 
119| 780124°994| 21/661) 5,201! 30,813, 722 437) 276; 391] 1,023/18,194] 17,513| 681 
| | | 
135 869}25 ,240| 21,594; 5,201) 30,989 709 411 238 484 1057/18, 147 17,574 573 
184 815]25,440| 21,594) 5,203) 31,052 709 424 267 370) 1,139)18,274] 17,687) 587 
175| 1,036]25,939| 21,540) 5,204) 31,070 698 459 331 359) 1,146|18,619) 17,984) 635 
99) 26,170) 21,374 5,204 30,975 698 440 280 229) 1,144/18,983} 18,314) 669 
a eee 25,422] 25,419) 3) 97) 815 26, 380) 21,349) 5,203) 31,163 687 446 268; 405) 1,105)18,859] 18,204 655 
err 25,456] 25,456)....... 143| 947126,589| 21,306) 5,202) 31,385 677 489 265 377| 1,097/18,809} 18,051) 758 
ee FF FS e-- 115 979126, 398) 1'300) $,202) 31,375 686 497 358 371; 1,095 18,518 17,949) 569 
eR: se. § Ss. 85) 1,045 26, 328) 21,280) 5,203) 31,217 692 465 293) 340; 1,091|18,712 17,924) 788 
Miascesed f . > «| 108| 823 26,005) 21 ,252| $,2 31,086) 697 543 300 333) 1,041/18,462 17,824; 638 
| | 
a? ere 25,240 25, 240| oer | 412) 828 26,212! 21,195| 5,207| 31,171) 696, 662 291 350| 1,148|18,296] 17,738) 558 
Ae e? 125 ,646) 25,626 20) 229 774126 ,685| 21,154) 5,210) 31,291) 699 504 300 329} 1,166/18,760] 18,073) 687 
aa , s+. see 216; 1,008/26, 665) 21, 086) $,210) 31,295) 696 528 259 301| 1,233)18,648 18,027) 621 
Midedéere 25 ,257 25,257) bepates 271) 857|26,417) ~enn 5211 31,249) 688 486 234 7” este mate 17,953) 573 
| | 
a See 25,353 25,353) a inte ogee 461) 792126 ,638 21,011) 5,211) 31,381] 691 539 305 324) 1,175/18,446 17,899) 547 
Pibcesnede ss | * ae 514) 883/26 ,661) 21,012) 5,213) 31,433 694 478 330 319| 1,153)18,479] 17,873 606 
| 5,001} 25,001)....... 563 26,644) 20,939) $5,215) 31,393 694 304 397 282) 1,156)18,572] 17,935, 637 
re 4,893 24,893) _—a rT 433) 1,203/26,558 pa 5,216| 31,285; 683 508 308 320 1,162)! ‘ 17,811 593 
20,866] 5,219] 31,217} 690| 448 261, 387| 1,123/18,234] 17,774) 460 
20; 830| $,219| 31,352) 691) 447 299 343) 1,119|)18,318} 17,753 565 
20,764) 5,220) 31,498 689 386 327) 412| .1,121|18,475] 17,989 486 
20, 724| §,220| 31,435) 681) 464 308 332) 1,117|18,652] 18,C86 566 
venga 5,221} 31,299 681 $12) 270) 321} 1,080)18,515} 17,993 $22 
20,679] 5,222) 31,422} 681| 325, 283) 391 1078118, 416 18,008, 408 
20,652) 5,225| 31,660 687) 371 297 375| 1,078)18,510} 17,891) 619 
z | $,225| 31,754 692) 475 316) 341| 1,074|18,340] 17,900 440 
iis $,225) 31,825) 686) 455 243 oe anes ‘head 18,225 406 
¥ $,228 32,057 693 465 222 401) 1,103|18,740} 18,232 508 
20,593) 5,229) 32,218 696! 376) 232 328) 1,191|18,629] 18,160 469 
20,576) 5,229; 32,394 693 428 263 335| 1,161/18,844] 18,374 470 
20,536) 5,231) 32,533) 684 540 239 328} 1,172,\19, 160] 18,548 612 
0} 20,526) 5,232) 32,458) 692) $21 332 333) 1,165|19,167} 18,511 656 
| i i 
i A 26, 184] 26,090) 94 644) 1,401/28,275| 20,534, 5,234) 32,008) 701 446, 279) 356 sailiedide 18,588 543 
iecaseae 25,922] 25,817 105| 730; 1,011/27,708 20,526 5,234, 31,710 704 390 297) 345 1/121|18,901 18,340 561 
sce capes 125 , 580 . See | 457| 1,288)27, 20,515 5,234) 31,385 712| 401) 357| 373 1,118)18,769 18, 234, 535 
Bivesnsune 25,471 25,471) ee dont — 1,074{27,094) 20,515 5,235) 31,150 714, 404; 298 343 1,118)18,817 18,424) 393 
a eee: 25,673] 25,592 81 433| 946127,092) 20,476 5,235] 31,120 723 442 278 344 1,146|18,749 18,345) 404 
as + 25,657} 25,621 36 553} 887}27 ,136| 20,476) 5,236) 31,193 727 364 304) 333) 1,185|18,742] 18,189) 553 
ares B3's29 25,523) 6) 583 960}27, 112) 20,475) 5,238) 31,205) 741 398 313 391) 1,214/18, 562 18,120 442 
Mvicieesa 25,399] 25,394) 5) 474| 1 ,050]26 , 965 mai 5,239) lea 724 443 308 448 anes inaahin 17,979) 410 
Ree. Biscvcsed 25,355} 25,294) 61 548 951}26,892| 20,479) 5,241) 31,129) 721 534 298 339) 1,214)18,375 17,957) 418 
|) 25 , 366} 25,331) 35 722 849126 ,976| 20,448) 5,242) 31,215) 716 454 311) 336) 1,212)18,421] 17,868) 553 
ee? 25,471] 25,419 52 543) 1, 27,048) 20,442) 5,244) 31, 287/ 727) 437 290) 340) 1,214/18,439] 18,051 388 
, ee 25,510} 25,461) 49) 619) 961127, 123 20 , 442) 7 31,231) 714) 456 4 oo Age agen 18, 100) 458 
| | | 
Re. Bisatiave 25,4941 25,462 32) 629| 998 27,151} 20, 442/ §,247| 31,229 709] 523) 364! 512) 1,181/18,323 17,855! 468 
ics deane 25,722) 25,484 238) 690) 914]27,357| 20,442) 5°250) 31’ 280) 709 524 296 348) 1,180,18,711] 18,302 409 
rrr 25,789] 25,545 244 721) 816127,357; 20,440; 5,253, 31,365 712 471 279 343) 1,181|18,698] 18,254 444 
Ss. 25 , 544 25,511) 33 767| 1,130]27,472, 20,409) 5,254) 31,332 705 456 286 362) 1,178)18,817] 18,307 510 
, SRE 25,608] 25,608)....... | 673 900]27 , 212 20 , 330) 5,257 31,244) 705 560 271 333 1,136)18,551 18,183 368 
ee 25 , 808 25,706, 102) 693 893127 ,424 20,262) 5.259] 31,368 711 542 256 360, 1,136)18. 571] 18,213 358 
~ See eagle 26,010} 25,940) 70 726 795|27 ,563) 20,251) 5,262) 31,505 710 521 269 383) 1,139,18, 550] 18,096 454 
/ ere © 25 935] 25,926) 9 870; 1,155}27,989| 20,197 5,264) 31,515 710 504 280 367| 1,245|18,8291718,209| 7620 
OEE ke fh ere | 675 940}27 ,548) 20,188) 5,268) 31,473 708 543) 281) 363 1, 244/18, 393 P18,038) 355 





? Preliminary. 


For other notes see following page. 
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598 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 
om menirad ] ] } } 
Reserve Bank credit outstanding Deposits, other — 
than member bank Member bank 
| ] ——a reserves, reserves 
U. S. Govt. securities nae Cur- ne with F. R. Banks 
y rency | Other 
Period Dis- | Gold | | in | UY R. 
Pp Held | counts | stock od cir- = ac- 
ae Bought) Under | and | Float |Total! tand-| cula- | —— counts 
Total Sh") repur- | ad- vee| tion | 8 | Treas-| For- | oy, 1] Re | Ex- _ 
ota right | chase |vances ing ury | eign =o Tota quired?) cess? 
agree- 
ment 195 
Averages of 
daily figures | 
1958 
| | | 
_ rer 5 ff 119 841}24 ,939 21,801) 5,200 30,798) 731) 466) 286 401) 1,036)18,223] 17,557) 666 
OS ee 24,749] 24,698 51 142} 916/25,851) 21,490) 5,203) 31,039 701; 442 281 350} 1,132)18,600] 17,974 626 
Pccescvecsent Be FS ae 109; 942)/26,310 21,285) 5,203 31,264) 687) 498 302 358| 1,081,18,609} 17,953 656 , 
Ms ctavesaewe 25,410] 25,406) 4 252) 858]26,554; 21,112) 5,210 21 eee 694) 541) 274 324; 1,194/18,580] 17,946 634 195 
ree 2S GLE Sa ,OO Ee cccccs 476) 26,548) 20,940) 5,215) 31,342 691) 445 325| 325| 1,151|18,425] 17,854) 571 
eee 25,296} 25,260 36| 425) 1,035]/26,789| 20,750) 5,220) 31,390; 685; 449) 299) 352) 1,108 18,476] 17,955 $21 
Pccecnccsepe 25,650} 25,562 88 488) 1,039]27,211 20,648) 5,225) 31,732 688 410 276) 69; 1,068/18,540] 18,034 506 
hs éceecdaaal 26,312] 26,216 96 564 1,496/28 ,412 20, 563) 5,230} 32,371 691; 470) 262) 337) 1,174)18,899 —— 516 We 
| | | | | 
1959 | | | | - 
errr 25,776} 25,723) 53 574, 1,170]27,564 20,518) 5,234) 31,521 709| 415 306| 353) 1,120|18,893 18, 396) 497 
_ Seer 25,532] 25,503) 29 526 961127 ,059| 20,475| 5,238] 31,158 729 417 303) 378) 1,211|18,577] 18,117 460 
Mar...........-§25,446] 25,400 46 620; 954]/27,055| 20,448) 5,244) 31,227) 717 477) 312 377| 1,208)18,429 17,968) 461 
Apr.. 25,661] 25,538 123 694) 937|27 ,323| 20,403) 5,253) 31,304) 708) 505 283 347| 1,168 18,664] 18,247 417 
May 4 25.920} 25,882 38 784 935]27 ,669| 20,217 5, 264) 31,489) sees 532 274 369; 1,197,18,580]....... | Kaliitats 
| | | | | } 
Midyear or 
year-end } | 
1929—June..... 216} 148 68| 1,037, 52 1,400] 4,037| 2,019| 4,459] 204, 36 6} 21) 374 2,356) 2,333) 23 19: 
1933—June..... 1,998] 1,998)....... 164 4| 2,220| 4,031) 2,286) 5,434 264| 35) 15) 151 346, 2,292] 1,817 475 
7 91] 2,593) 17,644 2,963 7'598) 2,409| 634 397; 256 251|11,653] 6,444) 5,209 
3 94] 2,361) 22,737| 3,247) 11,160 2,215] 867) 774) 586) 291:12,450}] 9,365) 3,085 
249 578)25 ,091 ,065| 4,339 28515) 2,287| 977, 862) 446)  495/15,915| 14,457) 1,458 
85 535]23, 181) 22,754) 4,562) 28,868) 1,336 870; 392) 569 563 17,899] 16,400) 1,499 
67| 1,368]22,216| 22,706) 4,636, 27,741) 1,293) 668 895; 565 714/17,681] 16,509| 1,172 
108} 1,585/26, ‘ 5, 31,158 767 394) } 554, 925,19,005] 18,903 102 
50} 1,665}26,699| 21,949) 5,066| 31,790 775| 441 322} 426, 901/19,059] 19,089) —30 
558| 1,199}24,816) 22,623) 5,107) 31,082) 758| 498 449 308) 1,075'18,376} 18,543) —167 19: 
55| 1,424]25,784| 22,781) 5,146) 31,834 761) 481 356) 246) 998 | 19,034 19,091) —57 ; 
i ga | 
a 2 oo oe | 
1958 | | | | we 
errs © 24,162] 24,162)....... 144 965/25 ,313 21,594) 5,201 30,994) 703| 382 234} 624) 994 18,176] 17,543) 633 19! 
ND. <évncdiant 25,438] 25,438)....... 41| 758|26,283) 21,356, 5,203) 31,172; 692) 410 269; 420) 1,09618,784] 18,158 626 : 
eee 24,480} 24,480)....... 94 868/25 ,477| 21,210) 5,207; 31,171, 685 617 288| 329) 1,039/17,764] 17,801) —37 
eS er af ' Ss 555 805}26,739; 21,011, 5,211) 31,371) 684 540 313} 332) 1,184/18,538] 17,860; 678 
ae 24,986] 24,986)....... 255) 860}26 , 130) 20,874, 5,219) 31,245 371 258 395) 1,122/18,147] 17,785) 362 
Cede ckeoucks 25,443] 25,373 70 407 788}26 ,675| 20,690) 5,222) 31,386 674) 363 288| 335| 1,079|18,462 18.009! 453 
Sianesaeenwn 26,229] 26,069 160 717| 1,026}28 ,006| 20,609) 5,228) 32,036) 694, 424 226, 430) 1,038)18,994] 18,217) 777 
OR ccevees - 126,347] 26,252 95 64| 1,296]27,755| 20,534, 5,234) 32,193 683) 358 272) 391) 1,122/18,504 18, 574| —70 
| | 
1959 | | | 
rere e 25,715] 25,611 104, 462) 979 27, 197| 20, 476) 5,235| 31,125} 721 447) 274) 345] 1,118/18,878] 18,355; 523 
Feb... - ++ +25,350) 25,295 55 632 999127 ,020) 20,479) 5,241) 31,129 718) 492 310) 334) 1,215|18,540] 17,972!) 568 
were, “’. Ul SF 327 862}26,716| 20,442) 5,247) 31,250 689) 398 308 388} 1,180)18,192] 17,815) 377 G 
Apr. 25,703] 25,623 80 500 943}27,176| 20,305; 5,257) 31,349 711) 539 266 341) 1,136,18,396] 18,201 195 r 
May. 25.905] 25,905 984 86027 . 777| 20, 188) 25 ,270|"31 628 7701) 567 291) 369} 1,219|18,459}717,952| ”507 
Wednesday Ne 
Tir 
1959 | | De 
Mar. 4........§25,322] 25,289 33 535 897126,789| 20,479, 5,241) 31,128 720 65S 290) 346| 1,212)18,153} 17,918 235 1 
| ey 25,354) 25,339 15 506 712 26,607) 20 , 443) 3'243| 31,230) 722 390 304 342) 1,212|18,093] 17,978 115 
ae 25,497] 25,419 78 986 993 27, 509} 20,442) 5.245) 31,241 730 423 269) 345) 1,218)18,970] 18,185 785 
, . es 25,474] 25,452 22 589 746) 26 , 841 20,442) 5,246) 31,173 714 517 340) 372) 1,219)18, 194 17,920 274 
| 
Apr. 1.. 25,478] 25,478 soa 357 853]26,719| 20,442) 5,247) 31,211 715 534) 297 380) 1,179|18,092} 17,872 220 . 
8 25,726] 25,493 233] 775| 730{27,262| 20,441| 5,252) 31,311) 713) 397| 288) 344) 1, 180)18,722] 18,289) 433 Gr 
iS. 25,801] 25,588 213 918 823}27 ,571| 20,431) 5,253) 31,355) 708 | 499) 257 343) 1,180)18,913] 18,321 592 
, hye. ee 1,014) 778}27 , 384) 20,331) 5,255) 31,246) 710) 496) 247 333) 1,178)18,760] 18,245 515 
Bess 725,623] 25,623 onl 534) 801}26, 987 20,330) 5,257) 31 , 276 710) 466| 274 335| 1,136)18,378] 18,202 176 Ne 
| | | | | sae 
May 6 25,940} 25,829 ra] 863| 763]27,595| 20,255| 5,260| 31,414) 723) 542) 263)  391/ 1,137|18,640] 18,188] 452 = 
ae 26,085] 25.977 108 652| 764)27 .530| 20,244) 5,263) 31,482) 717) 504 255 387) 1,139)18,553} 18,296 257 , 
20.. 25.905] 25,.905)..... 376 933427 242) 20,188) 5,267) 31,454 709 468 296 385) 1.262)18,123}718,175| »—52 
edu kh pk | ee 554 721427 , 206} 20, 188) 5,269) 31,511 706) S25) 289 353) 1 219/18, 062 P18 038 P24 
| | | = 
? Preliminary. , dates in subsequent tables on Federal Reserve Banks. : 
1 Includes industrial loans and acceptances; these items are not shown 2 These figures are estimated. dai 
separately in this table, but are given for end-of-month and Wednesday ae 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
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mem- patient serve | Coun- | . mem- serve Coun- 
Item and period hor city x. & Item and period wen ; city RA 
banks New Chi- banks . banks New Chi- banks — 
York cago | York cago 
Total reserves held: Excess reserves :2 
1958—Apr.... 18 , 394 4,122 1,052 - Sae” Se. Se eee 623 15 3 79 526 
May... 18,223 4,030 1,054 7,614 | 5,525 | _ SSaeeer 666 53 8 131 474 
June... 18,600 4,214 1,113 7,721 } 5,552 ET re 626 28 | 14 102 481 
July.. 18,609 4,132 1,088 7,772 | 5,617 July .. 656 32 5 104 515 
ee 18,580 4,014 1,097 7,820 | 5,651 Aug. 635 26 3 89 516 
arr 18,425 3,951 1,064 7,731 | 5,679 thw ees 571 27 5 65 474 
Oct.....- 18,476 3,935 | 1,061 7,755 | 5,724 Oct 521 27 6 55 433 
Nov.... 18,540 3,883 | 1,054 7,819 | 5,784 Nov 506 17 69 420 
Dec... .. 18,899 4,033 1,077 7,940 5,849 Se 516 23 | 7 57 430 
1959—Jan..... 18,893 4,031 1,066 f 28? 86. = Fee 497 12 | 1 56 428 
Feb... . 18,577 3,968 1,052 PFE 5,780 | SS Ae 460 15 1 55 390 
Mar..... 18,429 3,994 1,029 7,702 5,704 | _ eae 461 30 | 2 49 381 
, 18,664 4,008 1,041 7,825 5,790 Apr. 417 7 5 34 372 
Week ending: Week ending: 
1959—Apr. 22. 18,817 3,997 1,040 | 7,867 | 5,912 1959—Apr. 22... 510 15 43 447 
— 18,551 3,995 1,037 | 7,808 | 5,711 29.. 368 18 | 2 55 293 
| 
May 6.... 18,571 4,008 1,049 7,781 | 5,733 May 6.. 358 —1 | 3 37 320 
13. 18,550 3,925 1,034 | 7,784 | 5,808 v® 454 17 2 51 384 
. ae 18,829 4,023 1,044 | 7,824 5,938 , Jae P620 31 5 59 »§23 
See 18,393 3,938 1,027 7,735 5,692 - P355 7 2 33 P312 
| 
Required reserves: 2 | Borrowings at 
| Federal Reserve Banks: 
1958—Apr....... 17,772 4.107 | 1,049 7,572 5,043 | 
May.... 17,557 3,977 1,046 | 7,482 5,051 | 1958—Apr............. 130 18 9 | 35 67 
June........ 17,974 4,186 | 1,099) 7,619 5,070 | re 119 2 | 1 42 74 
DP 6060 17,953 4,101 | 1,084 | 7,667 5,101 June 142 21 | 2 45 74 
De. s 3 17 ,946 3,987 1,094 7,731 5,134 109 16 | 1 49 44 
Sept... 17,854 | 3,923 | 1,058 | 7,667 | 5,205 | EE Go enbsink S004 252 48 3 111 90 
17,955 3,909 | 1,055 | 7,700 | 5,291 | rer 476 106 | 8 266 96 
ae 18,034 3.866 | 1,055 | 7,750 | 5,364 | lise kabndae ate 425 35 | 9 253 128 
ssa sequen 18,383 4,010 | 1,070 | 7,883 | 5,419 OO” She 486 60 | 16 258 152 
| ea 557 103 | 39 254 162 
GIR. co od ce sac 18,396 4,018 | 1,065 | 7,873 5,440 
Feb.... 18,117 3,953 1,051 7,723 ss 28. Peer 557 77 | 54 279 147 
Mar... ..2-s-e00. 17,968 3,965 | 1,027 | 7.653 | 5,323 Feb. 508 43 2 250 188 
Apr 18,247 4,001 1,036 | 7,791 5,418 a 601 13 124 277 187 
| Apr 676 96 | 6 317 194 
Week ending: 
| Week ending: | 
1959—Apr. 22.... 18,307 3,982 | 1,036 7,824 5.465 | 
29 18,183 3,977 | 1,035 7,753 5,418 | 1959—Apr. 22... 749 195 | 46 335 173 
| ies 656 37 | 23 347 249 
May 6... 18,213 4,010 1,045 7,745 5,413 
. .-f 18,096 3,908 1,032 7,732 5,424 May 6... 675 52 35 379 209 
Se -}718, 209 3,992 1,038 7,764 | »5,415 ee 709 49 47 382 231 
. ae -}718,038 3,931 1,025 7,702 P5380 20... 853 118 78 458 199 
es 658 56 17 343 242 
April 1958 Free reserves:? 4 
Deposits: 1958—Apr........ 493 —3 7 44 459 
ee 547 $1 7 89 399 
Gross demand deposits: ae 484 7 12 57 408 
Total. ... +++ee+ $116,693 | 23,817 | 5,948 | 45,694 | 41,234 Ee 546 16 4 56 471 
Interbank. ... ..| 13,464 4,184 | 1,284 6,544 | 1,451 hs big. desis 383 22 —22 426 
Other... — TT Cll 19.633 | 4,663 39.150 39.783 ae 95 79 3 — 201 378 
Net demand deposits}. ..] 99,935 | 20,688 | 5,251 | 38,898 | 35,098 Oet.... ‘ 96 -& 3 198 305 
Time deposits......... 50,237 5,000 1,411 | 20,186 | 23,640 ) a 20 43 16 189 268 
Demand balances due =a 41 80 31 198 268 
from domestic banks. .] 6,832 86 104 2,062 | 4,580 
1959—Jan.... 59 65 - $3 223 281 
SRA oo , wee 47 28 ~26 195 202 
April 1959 RGer...s.- 140 16 -122 228 194 
Apr 258 89 64 284 178 
Gross demand deposits: Week ending: 
: voduael 122,061 24,192 6,149 | 48.311 | 43,408 
I +05 connwn 13,001 4,073 1,205 6,379 1,344 1959—Apr. 22... 239 180 42 292 | 274 
SN 56.0500 asoueranl 109,060 | 20,119 4,944 | 41,932 | 42,064 , 288 19 21 292 44 
Net demand deposits}. ..J104,274 | 20,756 5,361 | 40,620 | 37,537 
Time deposits........... 54,287 5,303 1,425 | 21,776 | 25,783 ae —317 — 53 32 — 342 111 
Demand balances due } See —255 32 ~— 45 —331 153 
from domestic banks. . 6,490 103 100 2,084 4,203 - oe P — 233 —87 | —73 399 P324 
Da P — 303 —49 —15 —310 ”70 

















P Preliminary 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i.e., gross demand 
deposits minus cash items reported as in process of collection and demand 


balarices due from domestic banks. 


4 Free reserves are excess reserves less borrowings. 








600 DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


Discounts for and advances to member banks 





partnerships, or corpora- 
ber 





Advances secured by Government 
obligations and discounts of and | 


tions other than mem’ 
banks secured by direct 
obligations of the U. S. 


| 
Advances to individuals, 


Other secured advances 





























Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] (last par. Sec. 13) 
(Secs. 13 and 13a)! 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

May 31 beginning— rate May 31 beginning— rate May 31 beginning— rate 
ec dins opecneesee veuee we 3 | Mar. 10, 1959 24% 34% Mar. 10, 1959 3 | 44% Mar. 10, 1959 4 
Ee. os cenereaned 344 May 29,1959 | 3 4 May 29,1959 | 3% 4i4 May 29, 1959 4 
Ps cotecte cénakde gee 3 Mar. 6, 1959 | 24% 3 Mar. 6, 1959 3 4 Sept. 19, 1958 3% 
ES 46 nd0d 9 cebwedds hee 3 Mar. 13,1959 | 2 3 Mar. 13, 1959 3 . ta Oct. 30, 1958 3 
OS eee Sy 3 | Mar. 13, 1959 24 3 Mar. 13, 1959 3 4 Mar. 13, 1959 4 
ince tnnteiienwenetaael 3 Mar.16,1959 | 24% | 3 Mar. 16, 1959 3 4) Oct. 28, 1958 3% 
ERE SE so 34% May 29, 1959 | 3 ie May 29, 1959 34% | 44% Mar. 6, 1959 a 
Er re 34% May 29, 1959 3 4 May 29, 1959 3y% 44 May 29, 1959 4 
EEO Se 34 May 29, 1959 3 | 4 May 29, 1959 3H | 4% Mar. 16, 1959 44% 
IE; + anane-alnmneinicic Ohiea 3 Mar. 13, 1959 2u% 34% Mar. 13,1959 | 3 oe Mar. 13, 1959 - 
DR tcvherercdaneneseewned ee 34% May 29° 1959 3 | 4 May 29° 1959 | 34% | 4 | Oct. 24, 1958 - 
San Francisco...... PE ee “Shere 3 Mar. 12. 1959 24H $| 3% | Mar. 12, 1959 | 3 44% | Mar. 12, 1959 a 

| 











1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. iscounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 























| Range F. R. Range F. R. 
Date (or level)— Bank Date (or level)— Bank 
effective all F. R. of effective all F. R. of 
Banks N. Y. Banks N. Y. 
1956 | 1958 
Apr. 13... 24-3 | 2% Apr. 18...| 1%4-2% 1% 
20 2%-3 | 2% |May 9...) 1% | 1% 
Aug. 24. 2%-3 | 3 Aug. 15... 14%-2 | 1% 
31. 3 3 Sept. 12...) 1%4-2 2 
1957 | = ie 2 
Aug. 9...| 3 -3%| 3 Oct. 24...1 2 <M} 2 
oe | 3% Nov. 7... si Mm 
Nov. 15...) 3 -3¥4% | 3 
a me «(8 | 3 1959 
Mar. 6...| 2%-3 3 
1958 | Mar.16...| 3 3 
Jan. 22...| 2%-3 3 May 29...| 3 34% 3yu 
24...| 2%-3 | 2% 
Mar. 7...|/ 2%4-3_ | 2% In effect | 
13...| 2%-2% 2% May 31...| 3 -34% 34% 
ee 2% | 2M 








1 Under Secs. 13 and 13a (as described am pits above). For data for 
1941-55, see BULLETIN for January 1959, p 

Nore.—The rate charged by the Federal ‘i Bank of New York on 
repurchase contracts against U.S. Govt. securities was the same as its dis- 
count rate except in the following periods (rates in percentages): 1955— 
May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Jan. 16,} Aug. 5, | Effec- 
Prescribed in accordance with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
1958 1958 1958 








Regulation T: 
For extensions of credit by brokers and 


dealers on listed securities........... 50 70 90 
ll a ‘a 50 70 90 
Regulation U: 
For loans by banks on stocks.......... 50 70 





months and 9 months, respectively, and advances secured by ee ge 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 


























Net demand deposits! Time deposits 
Effective date | Central 
of change Central | Reserve | Coun- | T*FY | Coun- 
reserve city | try and try 
oy banks | banks | "S*FY© | banks 
banks city 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 2G 15 10 34 4 
1937—Mar. 1........ 22 174% 12 5 5 
ee Seeeene 14 6 6 
1938—Apr. 16........ 22% 174 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ a eae ee eee ree 
eee Bie Pe ee Fe Ge ee 
ee St aanenws ae Rete: SP RR ye i i) 
1948—Feb. 27........ i See | eee eee 
| Bee a Per ere. eee 
t. 16, 24°.. 26 22 | 16 1% 1% 
1949—May 1,5°%..... 24 21 15 7 7 
June 30, July 1*.J........ 20 14 6 6 
Aug. 1, 11°. 2344 194% | 13 DB.) Meeheiscs 
Aug. 16, 18*. 23 19 nh 2 ae 5 
fC ae 224% BN! fecducsccdvesteneibanvedos 
Dieanael 22 a a ae ee Me 
1951—Jan. 11, aaa ae 19 ; 13 6 
Jan. 25, Feb. 1*.] 24 20 ef a eee See 
1953—July 1,9°..... 22 } 19 _ See EAR. Seen 
1954—June 16, 24*....] 21 lnk accel ae ae 5 5 
eG OS PS a ae ees eee 
1958—Feb. 27, Mar. 1%] 19% | 17% | 11W% |... ecefeccceces 
Mar. 20, Apr. 1%] 19 17 ie) ee eee Serres 
"8 See BO © Esien cave Joteseeeelecerecee|eeeeeere 
Apr Hy boshanes 18 164 | ee MR Fe 
In effect June 1, 1959..f 18 164 | 11 5 5 
Present legal require- | | 
ments: 
Minimum........... 13 | 10 me. 3 3 
Maximum.......... 26 | 20 | 14 6 6 
| 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


























{In thousands of dollars] 
Wednesday End of month 
ftom 1959 1959 1958 
——E——E —E - — — _— 
| 
May 27 May 20 May 13 May 6 April 29 May | April May 
| | } 
Assets } | 
Gald copiRestd QGOGER < 0.0 ces percccevoces -}18 691, 894/18, 691 ,893/18, 754, 892/18, 754, 892/18, 829, 892/18, 691, 892,18, 804, 895/20, 173, 393 
Redemption fund for F. R. notes.......... 913,050 916,317 907 , 851) 907 , 852 910,544 913,052) 500, 580) 831,263 
Total gold certificate reserves.......... 119, 604, 944| 19, 608, 210] 19, 662, 743/19, 662, 744 19, 740, 436|19, 604, 944/19, 715, 438/21 ,004, 656 
F. R. notes of other Banks...............-.0.00005 346,793} 352,987} 344,576] 352,014) 388,900] 312,086! 373,687) 322,490 
Gc Ad cheb erties ccvececsesaenprevcresiven 364 ,043 364,797! 363 , 767 378,788 394/063! 367 , 966 395 ,952 338,995 
Discounts and advances: } | 
NE ee 536,532 359,479 634,740 845 ,073 516, 168) 967 , 364) 481,975 143,798 
Par memseber GOMER, G08... occ eves cccccceeve 17,000} 17,000 17, 600) 17,600 17,600 17,000) =o 
Ra ES Pe 2) 2 4 4 4) 2) 4 490 
Acceptances—Bought outright................ 26,891) 27,776 28 ,983 28 , 984 28 , 984 27 , 863 30 , 442) 41,685 
Held under repurchase agreement.....].......... DST incorae awd eae =. SEER: f es. (ePuee 
U. S. Government securities: 
Bought outright: 
Ce cavsaskeeeedhes ie 1,903,500) 1,903,500) 1,976,300) 1,827,600) 1,621,900) 1,903,500) 1,621,900) 1,426,360 
Certificates—Special . . .. RRS em BEE niehen é da - Oe Tee ES Cpe, ee 
Ss 0.0 68 teen céhee [18 649 , 726,18 649,726 18,649,726 18,649,726 18,649, 726'18,649,726'18, 649,726 19,946, 105 
Notes.... 2,867 ,565| 2,867,565) 2,867,565) 2,867,565, 2,867,565| 2,867,565| 2,867,565).......... 
SE 2,483,771 2,483,771| 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,789,257 
Total bought outright.............. [2s , 904, 562/25 904 , $62) 25,977, 362/25, 828, 662/25 , 622, 962/25, 904, 562/25, 622,962 24, 161,722 
Held under repurchase agreement............ ae ie 107 ,600 111,800 - i sunset aa 80,000)... 
Total U. S. Government securities. . . [25 904, 562/25, 904, 562/26 , 084,962) 25, 940, 462|25 , 622, 962/25, 904, 562/25, 702, 962/24, 161 , 722 
Total loans and securities.......... [26 , 484, 987/26, 308 , 819] 26, 766, 289/26, 832, 123/26, 185, 718|26, 916, 791 |26, 232, 98324, 347 695 
Due from foreign banks........ 15 15 15) 1S 15 15) 15 15 
Uncollected cash items... 5 097,919) 5,898,979) 5,836,607) 4,997,103) 5,355.334) 4,753,708) 5,315,785| 4,504,579 
Bank premises... . : 95,737 95 ,904) 95 648 95,168 95 243 95,632 95,150 87,532 
Other assets..... 142,095, 129,610| 241,618) 228,480 214,932) 148,899] 216,969} 311,031 
Tete GAGNNRc «co ow weser duvoeetd be tenes 152, 136, 533|52, 759 , 321/53, 311, 263/52, 546, 435,52, 374,641 52,200,041 52,345,979 50,916,993 
Liabilities | 
Federal Reserve notes............ -§27 074, 914/27 ,034, 264/27 ,063 , 280/27 ,016, 378 26,921,659 27, 155, 560 26, 983 , 368|26, 569,628 
Deposits: | | | 
rr i CE dca ccsan sce essaséows .18 061 ,652/18, 122, 793/18, 552,780/18, 639 , 588 18, 378, 235|18,458,879|18, 395, 501|18.175,998 
U. S. Treasurer—general account............ 524,819) 468,247 503,621 541,608 465 , 859) 567 , 331) 539,113 381,935 
PI ss cescaned peste te dbesttececeatelb aan 288 , 592) 295,511) 255,018 263 ,047 273,515) 291,236 265 ,999 233,623 
Other. 353,377) 384, 892} 387 , 356 390 , 899 334, 964) 369 , 380) 340 , 905) 624,425 
Pe ae eevee Ve eRe a .]19, 228 440] 19,271 ,443|19, 698, 775|19, 835, 142 19,452, $73] 19, 686, 826/19, $41,518|19,415, 981 


Deferred availability cash items...... : 
Other liabilities and accrued dividends. ... 


Tatts TO 6 wes occ ctesan 
Capital Accounts 

Capital paid in.... 

Surplus 


Total liabilities and capital accounts... . 


Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent) 
Contingent liability on acceptances purchased for 
foreign correspondents 
Industrial loan commitments. 


$52, 136, 533)52 


4,376,706) 4,966, 205| 
38,419| 38,029) 
.[50,718, 479/51, 309, 941/ 
378,229} 377,854 
868,410} 868,410 
171,415} 203,116 


. | 


42.3 42.3 
77,071 73,136 
360 360 


5 ,072,605| 4,233,777 
39,019 35,182 


51,873 ,679|51,120,479 


377,646| 377,560 
868.410} 868.410 
191,528} 179,986 


759 , 321/53, 311, 263/52, 546,435 


42.0 42.0 
67,472 58,292 
360 360 


32,023 


377,401 
868,410 
168,489 


, 554,086) 3, 


2 
3 


893,738] 4,372,789) 
39,142) 32,186) 


, 539 
20 


378 , 296 377 ,469 351 
868 , 410) 868 ,410 1836 
178 ,069| 170,239 183 


, 300 
, 597 


, 960 , 341/50, 775 , 266|50, 929, 861 49, 545, 506 


, 154 
, 741 
, 592 


—_ wale 
52,374,641 52,200,041 /52, 345 979/50 916,993 


Maturity Distribution of Loans and U. S. Government Securities 2 


Discounts and advances—total 
Within 15 days ; 
16 days to 90 days... 
91 days to | year.... 

Industrial loans—total.... 
Within 15 days 
16 days to 90 days 
91 days to I year 
Over | year to 5 years... 

Acceptances—total 
Within 15 days 
16 days to 90 days 

U. S. Government securities—total 
Within 15 days 
16 days to 90 days 
91 days to | year 
Over | year to 5 years 
Over 5 years to 10 years. 
Over 10 years 


553,532 376,479) 

524,831 351,704 

28 , 507 24,667 

194 108 

2 2 

, , 

26,891 27,776 

7,775) 8,056 

19,116) 19,720 

304,960) 407,010 

9,235,073) 9,144,023 
11,013,193)11, 

3,881,179) 3,881,179 

206 , 495 206 , 495 

1 , 263,662 





1, 263,662 


652,340 862,673 
628,085} 838,423 
24.146 24 136 
109 114 

4 4 

3 3 

28,983) 28,98 
7,840 9° 324 
21,143 19,660 


[25 904, 562/25 , 904, 562/26 084, 962/25 , 940, 462 


596,350; 622,740 
9,134,783) 9,127,593 


002, 193/11 ,002,493 10,838,793 


3,881,179 
206 , 495 
1,263 ,662 


3,881,179 
206 , 495 
1,263,662 


42.4| 


42.6 41.9 45.7 
56,212 78,757 56,068} 119,144 
360 360! 360 991 
533,768 984,364) 499,575| 143,798 
509,590 942,743) 476,045) 139.891 
24,049 41,435 23,402 3,900 
129 186| 128 7 

4 2 4 490 

it a I 144 

4 2 3 174 
ETI Me TR 77 

TOE! SAN, Fane ais 95 
28 984 27,863 30,442 41,685 
9,248 7,556| 9,823 16, 168 
19,736 20, 307 20,619 25,517 
25,622, 962/25, 904, 562/25, 702,962 24,161,722 
416,290| 114,960 422,290; 153,810 
969.310] 9,426.073| 933.310) 7,854.097 
18, 886 ,026|11 012, 193/18,996,026) 13,725, 344 
3.881.179} 3,881,179] 3.881.179) 1.013.614 
206,495 206,495 206,495 56.610 
1,263,662| 1 , 263,662) 1,358,247 


| 


, 263 , 662) 





1 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 
2 Holdings under repurchase agreements are classified as maturing 





within 15 days in accordance with maximum maturity of the agreements. 








602 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MAY 31, 1959 


[In thousands of dollars) 




















| | 
New | Phila- | Cleve- | Rich- | a St. | Minne- | Kansas San — 
Item Boston | york | delphia | land | mond | Atlanta hol Louis | apolis | City Dallas | —_ 
isco 
Assets 
Gold certificate account...... 836,760) 5,157,475 1,012,659'1,609,881| 936,514 876,889/3,328,937| 725,499) 404,390) 681,829) 664,236\2,456.823 
Redemption fund for F. R. | . ,456,823 
EEE « censedeusavceeawnd 55,173 187,879 58,422 84,027 84,056 54,299| 168,462 43,473 23,050 42,543 29,072 82,596 
Total gold certificate reserves.] 891,933) 5,345,354/1,071,081 | 1,693,908) 1,020,570) 931,188|3,497,399| 768,972) 427,440 724,372 693 308 > 539.419 a 
i ” ates , F. : 
F. R. notes of other Banks...] 27,967 73,780, 17,653) 17,079] 34,942! 54,360) 18,931 9,412) 11,666 5,642) 17,983) 22,671 Co 
CST OREBs ccc cceccccscoces 29,019 71,330 17,697 33,521 23,488 31,072 57,173 22,369 11,813 12,694 15,054 42'736 
Discounts and advances: 
Secured by VU. S. Govt. 
re 41,435 108,725 69,055 64,745, 123,806) 103,515) 107,095 21,390 50,139) 127,439 72,428 76,125 
Dt cihigakgersces ane ee 1,546 4,760 1,122 1,530 850 799 2,777 629 1,003 663 884 1.904 
Industrial loans sh adaeaianatbean a4 ; se re a Fd oye , ‘ la 
Acceptances: wéweechbeetaes 
Bought outright........... 27,863 : ‘ it - ip ‘ : 
Held under repurchase eS ere poy 
agreement..... vouabad 
U. S. Govt. securities: 
Bought outright..........-11,404,416) 6,518,935 1,477,234 2,242,765) | 660,172) 1,365,274/4,482,836| 1,053,538) 590,028) 1,116,616) 1,033,955 2,958,793 
Held under repurchase , 79: 

SI, o.00 ccecnsess a ; o- eae Ie ae ai ; eee | ee os 
Total loans and securities. . . .§1,447,397| 6,660,283 1,547,411 2,309,040) 1,784,828) 1,469,588/4,592,708/1,075,557| 641,172)1,244,718 1,107,267 3,036,822 . 
Due from foreign banks... .. 1 14 1 1 1 i 3 , (2 1 * 
Uncollected cash items.......] 353,948 889,309) 301,698 461,351) 354,359) 385,268) 791,906) 190,010) 136,931) 223,195) 219,863) 445,870 I 
Bank premises.............. 4,532; 10,182) 4,137) 9,326]  7,001| 9,784) 12,811; 6,930] 5,182) 4,729) 8.562) 12,456 r 
Other assets. ... inne’ 8,211 36,150 8,291 13,292 9,449 8,853 24,914) 6,254 3,382 7,213 6.01 3 16.877 
Total aseets. 0... ccccccccces 2,763,008) 1 3,086,392/ 2,967,969 4,537,518) 3,234,638/2,890,114\8,995 844| 2,079,505) 1,237,586 2,222,564| 2,068,051 6,116,852 

Liabilities 
F, R. notes.... ee 1,565,998) 6,323,386) 1,720,427 2,492,267/2,019,006| | ,467,320/5,193,228/1,198,320!| 607,038 1,099,680) 766,433\2,702.457 
Deposits: »433)2,702,45 
Member bank reserves... .. 754,459) 5,159,210) 857,460/1,468,843| 789,444) 966,311/2,843,122) 635,282) 440,647) 848,149) 996,917/2,699,035 
U. S. Treasurer—general , ’ 7 ,035 
BOCOURE. 6. occ r ccc voneen 25,338) 102,885) 28,897) 42,690) 42,462) 42,737) 61,017) 30,335) 34,621) 26,496; 35,268) 94,585 _ 
Foreign ..... : 7 aad 15,125 193,236 18,150 24,750 13,750 12,925; 40,700 10,175 6,600 10,725 14,300 30,800 
ee ‘ re 383 317,525 1,199 993 2,253 1,120) 781 358 317 631 1,009 42,811 
Total deposits............-- 795,305| 5,672,856, 905,706|1,537,276| 847,909|1,023,093/2,945,620| 676,150} 482,185! 886,001 1,047,494 2,867,231 E 
: ,867,2: ye 
Deferred availability cash | n 
items..... eee ceeceeeeess 319,521 691,065; 245,753; 375,538) 291,899) 329,061) 639,432) 148,468) 112,220) 178,183) 179,279) 383,319 
Other liabilities and accrued : ; “Th 
dividends..... see eeude 2,166 9,725 2,076 4,054 2,013 1,943 6,645 1,424 1,098 1,626 1,564 4,808 _— 
Total liabilities............. 2,682,990) 12,697,032) 2,873,962 / 4,409,135) 3,160,827 2,821,417/8,784,925/2,024,362/ 1,202,541 2,165,490 1,994,770) 5,957,815 195 
aN: 9: 
Capital Accounts | | 198 

. eunis | | 19! 
Capital rr 18,513 109,528 22,366 35,909 16,870 19,314; 51,892 12,661 8,618 15,437 21,796 45,392 19! 
Surplus... ....--ssececesees 50,116 238,902 59,607 76,643 44,846, 39,474) 132,159 33,746 20,785 32,935 43,436 95,761 
Other capital accounts....... 11,389 40,930 12,034 15,831 12,095 9,909; 26,868 8,736 5,642 8,702 8,049 17,884 
Total liabilities and capital : ee ies A Al ee Ap 

accounts....... stcheneed 2,763,008 | 1 3,086,392) 2,967,969 |4,537,518 3,234,638) 2,890,114/8,995,844/2,079, 505 1,237,586|2,222,564/2,068,051 |6,116,852 ; Miz 
: Jur 
: wi | | Jul 
Ratio of gold certificate re- } Au 
serves to deposit and F. R. | Se 
note liabilities combined } Oc 
(per cent)........ reueeen 37.8 44.6 40.8 42.0 35.6 37.4 43.0 41.0 39.2 36.5 38.2 45.6 Ne 
} | | 
Contingent liability on ac- | | | ™ 
ceptances purchased for 
foreign correspondents... .. 4,240 423,245 5,089 6,939 3,855 3,624 11,411 2,853 1,850 3,007 4,009) 8.635 
Industrial loan commitments. .]... .. . . ise ; , Rene a eh Ast Yee 340) 3 re 
— : 340)...... ee Se yo + 
. ila . ; Fare nae J Ar 
: After deducting $11,000 participations of other Federal Reserve Banks. 4 After deducting $55,512,000 participations of other Federal Reserve 
2 Less than $500. Banks. = 
3 After deducting $198,000,000 participations of other Federal Reserve 
Banks. Ba 
inc 
of 
; dis 
3 th 
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FEDERAL RESERVE BANKS 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 





























Wednesday End of month 
| 
Item 1959 1959 | 1958 
} 
May 27 May 20 May 13 May 6 | April 29 May | April | May 
| | | | 
F. R. notes outstanding (issued to Bank)........... 27,986, 527] 28 ,028 ,971 128, 002, 294 27,954 ,045|27 964, 215|28 ,010, 652/27 ,934,014/27, 480, 528 
Collateral held against notes outstanding: | 
Coe ee CIID oon. o a4 we an vce ce enon 10,725, 000) 10,725, 000 10,725 ,000/10, 725 ,000|10,755, 000| 10,725,000) 10, 755 ,000| 12,008 ,000 
ES re Po er re ee 154, 204) 74,931) 134,336 143,641 128, 561) 217,884 141,271 34,092 
U. S. Government securities. ................- 18,685 000/18, 685,000) 18,685, 000) 18,685, 000) 18,685, 000) 18,685 ,000| 18 , 685 ,000) 17 ,095 ,000 
Wit MMII... «i. i cuksluaeie casts ued 29, 564, 2 204 29,484, 93129344, 336] Tr 641) 29, 568, 561 129 ,627, 884|29, S81 ,271|29, 137,092 
EACH FEDERAL RESERVE BANK ON MAY 31, 1959 
New Phila- | Cleve- Rich- : | St. Minne-| Kansas | San 
Item Boston York delphia | land mond Atlanta Chicago | Louis apolis City | Dallas | iq 


| | | 








F. R. notes outstanding 
(issued to Bank)... . .}1,639,883)6,531 ,663)1,761 ,464|2,557,678 
Collateral held: 
Gold certificate acct. 580, we 2,920,000; 640, "055| 920 ,000) 
ee Fe eT eee 
U.S. Govt. securities. 





—-——-- | — mais 


Total collateral.... 





670,000} 475 ,000|2, 000 000 
Oe SRS Eel 390) | 127,439). 
+136; 066 |4 600 600}, 200 ,000| i, 750,000} 1 , 500,000)1, aa 


1,730,000 6,920, 000| 1,909, ,085}2,670, ,000|2 2,170, 000 1, 575, 000) 15 500,000) 1, 1, 386, 390/625 ,000/1, 
| 





2,092, 148) 1,525, 857/5, 275 ,026|1,245, 168 620, 038)1, 124, 351/810, 763)2 2,826,613 


430, 000|200 , 000) 


$20 
| 


300 ,000 290 , 000) 1,300,000 


935° 000) 425, 000) 


850,000 575, 000) 1,700 ,000 


277,439 865,000 3 ,000, 000 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 





LOANS GUARANTEED UNDER REGULATION V! 


[Amounts in millions of dollars] 























= _ a a 
— } Partici- Loans | : Additional 
Applications | A : : Loans 
. p- : pations authorized | : amount 
End of —— proved | Loans | oo | of financ- End of to date outstanding available to 
year or | but not out out- | ing insti- year or EE ee SE See eee eee 
month —eneee unmnnes com- mY standing | tuitons month | | ‘ | under guar- 
oe | pleted! | (amount) | (amount) | out- _— Total | Portion | antee agree- 
Num- Am | (amount) | — | standing} “| Amount | guaran- ments 
ber jount | (amount) ber amount teed | Outstandin 
anding 
} | | 
1953. 3,765 | 803,429 1,951 | 1,900 | 3,569 3,469 SR 1,294 2,358 805 666 364 
1954. 3,771 | 818,224 | 520 | 719 | 1,148 | 1,027 Aaa 1, 367 | 2,500 472 368 273 
1955. 3.778 | 826,853 305 | 702 | 2,293 1,103 ee 1,411 | 2,575 294 226 | 170 
1956. SOE | GEE Esccccciees 794 2,365 | 1,129 a 1,468 | 2,761 389 | 289 125 
1957. i. 88 8 OS 524 1,109 1,122 EN 6 © anteieud 1,503 2,000 | 395 | 300 135 
1958 1958 
Apr. re Se 3 eee 503 | 998 964 a 1,514 2,937 343 265 | 157 
May 3,786 | 843,078 |......... 489 991 | 944 So: achinw oil 1,516 | 2,952 326 252 | 168 
June 3,787 | 843,321 75 | 343 991 799 SN 5 cree we 1,522 3,029 330 254 | 177 
p< veo 3,787 | 843,321 75 | 342 986 798 | eee 1,523 3,033 306 235 194 
Aug ce 2). 8 Fees 340 1,037 817 rene 1,528 3,069 299 a 199 
Sept. Pf EE Kvccengdes } 339 1,032 816 Sb eine vs 1,531 | 3,071 298 228 | 190 
Oct.. sy £2 & 2 er 338 1,019 810 t.. 1,538 | 3,089 304 231 | 184 
Nov co By. 8 OG ree 337 1,015 807 Sh rund aa 1,540 3,090 303 231 | 182 
Dec ‘hf & § Sew 335 975 i | 1,543 | 3,105 310 | 236 168 
1959 1959 | 
Se es 2 8 Fee 334 960 785 Jan 1,548 | 3,116 | 324 246 147 
Feb.. % gg. ©” 3 Sacer 333 360 384 Feb 1,549 3,118 | 329 250 } 141 
Mar. . 2 Fee 4 Ee Besece5<00 | 332 360 383 ePaper et: 1,550 3,120 | 335 254 | 128 
ABR is ccd De Pet ) DE As as0x5.¢0% 330 360 | 383 p 1,552 | 3,128 314 241 | 142 











1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 











604 BANK DEBITS 





MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 











Feb. ', | Jan l, | Effective 
Type of deposit Dec. 31, | Dec. 31, ats 
1935 1956 
| 
ee 24 ~—CO*#;W 2% | 3 
Postal Savings deposits............ 2 2% 3 
Other time deposits payable: 
In 6 months or more............ 2 2 | 3 
In 90 days to 6 months.......... 24~—CO«;| 24% 
In less than 90 days............. 24—CO«S; 1 
| | 





Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. aximum rates that may be paid by insured nonmember banks 
as established by the F.D.I1.C., effective Feb. 1, 1936, are the same as 


those in effect for member banks. 





FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect May 31] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of 








Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
ee 10 10 
Se heeh Seas ums ke bees aoe 15 15 
Ee ee eer 20 20 
aie hea tes Sate 25 25 
Ptduvalioreibeneness bac ceae 30 30 
i MOE Cb ess ak kekhnn ante 35 35 
EE RTS Gene arr: 40-50 40-50 








Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 





| 
SET A ROO ee ae eee 


nn davencund ober Sens ancenesd er binwe yy 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars) 
































Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and a t. oe 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other; New 6 337 other | New | 6 | 337 other 
reporting York other j|reporting, York other | reporting | York other | reporting 
centers City centers! | centers? City j|centers!| centers? City centers! centers2 
| 

a A ae ee eee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 18.4 EE: SE ies Panne 
ta. ss whee shinee emesis Ceredus bake 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 Se eee Bias sat RS Re 
a AE cs I ie RE eT 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 18.9 | a SA See, eee ae 
CC ctlc ss cghdagnerdess tien son atie 1,887,366 | 738,925 90, 758 ,375 42.3 25.8 SS Be Peer Renee wavs Sy eGrehee 
RO LA RES TEE Aa a 2,043,548 | 766,890 | 431,651 | 845,007 | 42.7 27.3 ne” Sy esiaeee a See 
Dit ncniles segeseendiaseenesseeee 2, ,643 | 815,856 | 462,859 | 921,928 45.8 28.8 EES ERS Serre 
DP ciccsshacmderebikinendesnd< keen 2,356,768 | 888,455 | 489,311 | 979,002 | 49.5 30.4 8 RO 3 aS abhi ee 
Sica bindadsenncett ok ohne cae cece 2,439,754 | 958,721 | 487,443 | 993,590 | 53.6 30.0 - 8 i A SESE “Sass a ee 

EE ee ee jee 203 ,870 40 , 363 79 ,098 56.2 31.3 22.2 54.7 29.0 | 23.3 

4 a ee ia 204, 126 85,510 39,354 79,262 56.6 30.2 ae 29.3 22.7 

i tnchinntsénke6 ue 195,116 77,315 38 ,645 79,156 $1.2 28.2 22.0 | 52.0 28.2 22.1 

Ts ca Seton «6604.00 «0 mark eee 219,465 95,473 41,228 82,765 65.7 31.4 23.8 | 62.7 30.7 23.5 

a aS ont we eae be oak oneal 206 , 524 82,214 40,701 83,609 54.8 29.6 ae.9 | 3o.9 30.0 22.9 

(2 ER aa 185,849 68 ,6 37,942 79,287 | 46.4 27.4 21.7 | 51.6 29.4 22.7 

ES 195,205 70 ,887 40,520 83,798 49.4 30.3 23.6 | 50.1 30.7 23.3 

SE EES a 212,894 79,620 43,594 89,680 | 50.1 29.8 23.1 52.6 31.6 23.7 

RIE a RC Rig: 183,092 , 38,224 80,064 | 47.4 30.0 23.8 | 47.4 29.4 22.6 

GEN ay RNG 5 TREE Hee 238,975 92,711 48 ,690 97,573 58.2 33.2 24.9 | 52.4 waa 23.8 

Ss cw credesttnerns éoscenel 221,960 86,507 44,505 90 ,948 54.0 30.3 23.2 53.1 31.0 23.2 

SORE Fore 195,770 74,346 39 ,635 81,789 54.1 31.0 24.1 53.6 31.4 24.2 

ERE eS 223,374 84,710 47,485 91,179 54.5 34.2 | 124.0 53.1 31.6 24.2 

i hacom halts eislalin cin Sith ieee tos ate ... 226,368 88 ,049 46,955 | "91,364 56.2 33.9 | 23.9 S7.3 i 32.9 24 4 

—— aieealeeleet lips aera | 215,964 | 80,725 | 44,646] 90,592 | 54.9 | 732.8 | 24.6 | 55.7 32.8 724.7 

| 




















» Preliminary r Revised. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. 
2 Prior to April 1955, 338 centers. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 
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1955 


Tota 
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CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 














Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- | 
tion! Total Coin | $12 | $2 | $5 $10 $20 Total $50 | $100 | $500 | $1,000 | $5,000 |$10,000 

a 7,598 $5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 | 32 
oN SEE Ae 2,” 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 24 | 46 
SEs 5 40ds cnanie 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 ,20 7,834 | 2,327 | 4,220 454 801 7 | 2 
A 28,868 | 20,020 | 1,404 | 1, 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 | 17 
1950 .| 27,741 | 19,305 | 1,554 | 1,113 64 2,049 ,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
1954 30, 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 15 
er 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
ee, 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
Se. odes ed 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 {10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Apr....... 30,565 | 21,565 | 2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
SR 30, 21,977 | 2,090 | 1,349 81 2,081 ,465 | 9,910 | 9,018 | 2, 5,662 275 378 3 8 
ey 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 {10,019 | 9,033 | 2,701 | 5 275 377 3 9 
Ree 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
es bak 31,371 | 22,296 | 2,117 | 1,398 80 2,082 | 6,502 |10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
ae 31,245 | 22,154 | 2,127 | 1,417 80 2,072 | 6,433 |10,025 | 9,091 ,704 | 5,726 274 376 3 8 
Oct 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10, 9,122 | 2,707 | 5,759 273 371 3 & 
Nov 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 
Se 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 | 9 
1959—Jan........ 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
Feb -| 31,129 | 21,975 | 2,144 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
Mar .| 31,250 | 22,111 | 2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 * 
Ce 31,349 | 22,209 | 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 8 


















































1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 






































Held in the Treasury Currency in circulation! 
| Held by 
Total out- F. R. | 
Kind of currency standing | As security For Banks 
Apr. 30, against F. R. and Apr. 30, Mar. 31, Apr. 30, 
195 gold and | Treasury Banks agents 1959 1959 | 1958 
silver cash and 
certificates | agents | 
| 
| PE PEE CEP EP errr ee 20 , 305 19,747 ee ey ei Wy (Oe ew 
CE I 5 Bik civa id dsc ogc 6 g3s3eesnne eee EF Ee oe eee 16,900 2,816 31 31 32 
RG 8. os sie een eetmetiianedeiiel 5 ae a AP 1,324 26,519 26,461 25,845 
FOR GR MOEN. 6 oi< cc ccnrccnsweseuanaced 5,257 32,419 a Rr rie 396 4,800 4,758 4,689 
TTT. eee 488 169 BE “Teds snnkeae 7 281 280 265 
NN SES Ee 82 FRE ee 2,251 a BR Se eS eee ee Se, ree ee ei ee 
Silver certificates and Treasury notes of 1890... . FF 8 ae: Serres rrr 275 2,144 2,114 2,119 
I ND GUND 60.055: 66 60s 0 bans uae eden cba ee 4 Fee fl eee er 71 1,387 1,380 1,328 
Bath laos stV 04k us 6bnks bo cen bes . 2 Retry: T. Bee de+uaten 12 506 504 483 
Se RNIN, nc obdsnnsed bewasiendd ane Be” Wikies ds vd0® Ee Se Se 31 311 310 313 
Federal Reserve Bank notes................... SEP Wa sen dbs kot ., ee See 1 111 112 122 
Pe EG 6 Sv bse ckc ce ceep iéecnbeese FS Bescuédaces me" Sibtcccanwe (4) 58 58 60 
a ee I e's 5 ot bac ksu dunes shieaenand (5) 22,166 711 16,900 4,536 - ff ae er eee 
Mar. 31, 1959..... Perret eer ey (5) 22,309 689 17,045 G.7ee Biacnncdes sj See 
aS & eee ee ee (5) 23,838 734 18,593 GA Wein aehings ocienatl 30, 565 























1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 598. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Note for explanation of duplications. 

Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equa! to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 








ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. 


In millions of dollars) 





Assets 








Bank credit 





U. S. Government obligations 





Com- 
mercial 
and 
savings 
banks 





1929—June 29 
1933—June 30 
1939—Dec. 30 
1941—Dec. 


R38 


1957—June 
Dec. 


—— 


1958— May 
June 
July 


SSSEs FR 


AAAAAREYHMeE UU 
ss 


NYLYYWRVL 


“ewww er 


46, 
249 ,082 


247 , 300 
245 , 300 
244,900 
247 , 800 
248 ,000 


we 
ee 


BSSSs SBS8SS58 


AAAUAWw 
w wry 
SSSse 














101,207 
101,500 
99° 400 
97° 200 


97,700 
96,900 


N 
= 
On 
why 
_— ON 


¥ 


oes epny 
EP 


SERRE 


Secs 
oon 


ual 
nN 
ss 


wooo 
COAUAUAC 
eee ee et ad ND ee ee 


9, 
257 ,397 


261,700 
267 ,O11 


Se888s | 
ue § 


RRRRAR RORRSHRw.w- 


“eee 


274, 850 
273,100 





S85 SE5888 


8 


249700 | 23 "600 
249,400 | 24,100 























Details of Deposits and Currency 





U. S. Govt. balances 


Deposits adjusted and currency Seasonally adjusted seriesS 





Treas- 


De- 
mand 


Total 


Time deposits 2 
demand 


Cur- 





de- — 
Com- | Mutual 


mercial 





1957—June 
Dec. 


1958— May 
June 
July 30 
Aug. 
Sept. 2 
Oct. 
Nov. 
Dec. 


1959—Jan 
Feb. 2 
Mar. 
Apr 
May 2 


as 
=8 


saSEE 


a 
x 


242) 553 


| 239,800 
237 , 700 
237 ,600 

} | 240, 300 
239 , 300 


ss i 











i 


700| 
700| 


ALLS BUWeRUAOUW 


8 
































141,000 








» Preliminary. * Revised preliminary figures. 

1 resents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treas’ currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
ae from the "description in the BULLETIN article; stock of Federal 

Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
— of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 





ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
{Figures partly estimated except on call dates. Amounts in millions of dollars] 


+, ee 
| Total | 


amass 2 
Teal | Interbank? | Other Total |Num- 
bilities | I +2 

aa I ; ac- of 








Loans and investments Deposits 











Class of bank U.S Cas 
and date Govt. Other lascet? 
obliga- | 5° 1 | Total2 
aliga- | ities | capital | a 
tions | ac- | Time 
| | counts Other | 


counts| banks 











22,165) 19,417) 9, 302|23,292| 77,068] 68,242 32,516  |25,852! | 8,194 15,035 
26,615) 25°511| 8,999|27,344, 90,908) 81,816 ‘ . | 8.414 14°826 
30; 362) 101 ;288| 8,577|35,415|177,332|165, 612 
24] 43'002) 81' 199/10 723/38, 388 175,091| 161,865 
60; 386| 72'894)14,741/41,086 191, 317\175,296 
10;079| 66,523) 20, 461/49, 641|250,770|227 ,546 
a 15°115| 65,792|22,943/49;318|257. 864) 233.020 
1958—May 28.... ; 14'890| 70’ 570|24.980|42;000|257’ 240| 230: 280 
June 17,808) 71,611|25,760|44,423 264, 525|237, 204]13.,789 
Sept. 17'060| 72; 140|26,270)42; 190 262. 580|234;420]14;010 
Oct. "960| 73, 500|26, 230/43 .020 265. 490| 237. 450]14, 000 
Nov. '230| 74,950) 26,030/45, 130 270, 180) 241,070] 13,590 
Dec. '571| 73.641|26,273/49. 911 276,430|250,057|15. 799 
1959—Jan. | 74;850| 26 040/43, 200/270; 100/241; 830]13, 110 
Feb. | 72: 880) 26,090 | 43’ 560|268 ;750| 239; 740 
Mar. | 70° 580/26, 260/42; 240] 266, 880| 238. 150 
Apr. 2 ; "990| 70'920|26,590|43, 340 270.920) 242'050 
Mar. , 22, , 360} 69, 810\26,470|/42, 690 270, 380) \241 , 060 
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| 1,343) 94,367 35,360 65 10,059 14.181 
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20/217: 460 197; 515]16,133| 1,460 20. 908 5 ’ 
4 28|222' 696|201 ; 326]15.636| 1,385) 77/17, 368) 13,568 
20| 220 , 840) 197 , 590}13, ot 2,450) 5, | P 1,110,17,920)13, 545 
1,136 18,178)13.535 
1, 560 18.410 113.515 
: 130)203, | : 1400! 18.470| 13,509 
44, 310/232, 700/207 , 570}13 , 590 2; 150|18,550)13°514 
Dec. 2 48 990 238 651,216, 017]15, 799 73|18.486 13/501 
1959—Jan. 42, 400 232, 470|207 , 960}13, 110) 1, 770/18. 570/13. 512 
Feb. 5°5 ¢ : 2,210) 18, 620/13. 504 
Mar. , ’ : *710|203, 340) 3 20450 64:440| 2'050|18'73013.494 
Apr. 29*. 5.63 . ‘ 4 : . 2,090'18.870 13,491 
May 27? 5 Sy , 2,23 2, 260/18,960 13,482 
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Oct. 54, 166 16,561 37,020 192,945 3 ,023| 102,764 50,956 
Nov. 55 ,328 16, 301/39, 140 196,851 ° | 5,003) 104 ,777|50,324 
Dec. 3 : 54: 299 16, 504/43. 188/202,017 : ; 3,822)110,448/51, 132 
Jan. . 55 , 136/16, 330/37 , 336) 196, 333 3,979) 105 ,220|51 , 322 
Feb. a 53,403 16,373 37,681|195,014 3, 716/103 ,749|51 ,498 
Mar , ‘ 51, 392) 16, 539) 36, 382) 193 ,065 3, 203) 101 , 988/51, 857 
Apr. 29*. vous ,659| 51,669 16,822 37,533)196,711/175, 3 2,3 ,175| 3,863) 104, 688/52, 226 
May 27”. 55, ,675, 50,760 16,672 36,978 196,047 2 2, , 4, 346/103 ,O85 52,572 
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P Preliminary. * Revised preliminary figures. Stock savings banks and nondeposit trust companies are included with 
1 All banks in the United States. Beginning with January 1959, commercial banks. Number of banks includes a few noninsured banks 
includes figures for all banks in Alaska (previously one member bank had for which asset and liability data are not available. Comparability of 
been included). figures for classes of banks is affected somewhat by changes in Fi 
All banks comprise all commercial banks and all mutual savings banks. Reserve membership, ao agen = and ~4 reserve classifications of 
All commercial banks comprise (1) all nonmember commercial and cities and individ banks, an 
(2) all member banks. Member banks include (1) seven national banks in cS, ase 30, 1942, “aan ioe balances, which on 
Alaska (one became a member on Apr. 15, 1954, and six on Apr. 3, 1959); Dec. 31, 194 aggregated $513, $513 = at member banks and $525 
(2) one in the Virgin Islands (May 31, 1957); and (3) one in "Hawaii million at all insured 
(Apr. 13, 1959), and (4) a noninsured nondeposit trust company, but 3 Includes other assets pep fiabilitice not shown separately. 
exclude three mutual savings banks that became members in 1941. For other notes see following two pages. 


































































































608 ALL BANKS 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Centinued 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 
| 
Loans and investments | | Deposits | 
Total | | 
} | assets— | | | 
Total | Interbank? Other | Total | Num- 
Class of bank ua | Cash | tie | | Bor- | capital ber 
and date Govt, | Other |assets?) “ang | | Spemeend ines |_ 8 of 
Total | Loans Ovt. | secu- 4) | Lotal2 | | 85 | counts) banks 
| obliga- | rities capital | De- ' | 
| tions | | 5| mand | 2ime U.S | | Time 
| counts 3) , 
| Gow | Other | 
| | | | ————_ 
| } , 
Central reserve city All in 
member banks: | 1 
New York City: | 1 
1939—Dec. 30......... 4,772) 1,272) 6,703) 16,413) 14,507] 4,231 7) 74) 9,459; 1736)...... | 1,592) 36 1 
1941—Dec. 31.........- 7,265) 1,559) 6,637) 19, 862 17,932] 4,202 6} 866) 12,051; 807)...... | 1,648) 36 1 
196S—-Ees. 31... ccccece 17,574) 1,235) 6,439) 32,887) 30,121] 4,640 17| 6,940) 17,287) 1,236 195; 2,120) 37 1 
1947—Dec. 31.......... 11,972) 1,242! 7,261; 27,982) 25,216] 4,453 12 267) 19, ,445 30| 2,259) 37 
1950—Dec. 30.......... 8,993) 1,890) 7,922 ,954| 25, 4,370| 268 451) 18,836 1,722 70| 2,351) 23 
1956—Dec. 31......... ° 6,057 1,765) 8,629) 33,381) 29,149] 5,022) 96: 747| 19,940) 2,475) 2| 2,873) 18 Nati 
1957—Dec. 31......000- ,880| 1,846) 8,984 ,975| 29,371] 4,869} 912) 737) 19,959) 2,893) 2) 3,136) 18 : — 
1956—May 28.......-0. 7,569) 2,138) 7,023) 33,777| 28,796} 4,268) 1,794) 1,128) 18,219) 3,387) 264) 3,210) 18 1 
| Se 8,035) 2,350| 8,272) 36, 31,469] 4,345) 1,774) 2,946) 18,898) 3,506; 483) 3,214! 18 1 
SS i ocncsucee 7,350) 2,416) 6, 32,782) 27,608] 3,993) 1,710; 847) 17,553) 3,506 385 3,240 18 { 
Sh. dis ccecatead 7,418} 2,422) 6,850) 33,465; 28,387] 4,155) 1, 584| 18,518) 3,470 319) 3,259) 18 i 
i Mh »aeaneedl 7,694) 2.192) 7,763) 34,501) 28,958] 4,005) 1.677) 945) 18,956) 3,375 736| 3,276) 18 i 
S eer 7486 2,315) 9,298) 36,398) 31,679] 4,786) 1,739 968} 20,704) 3,482)...... | 3,282 18 
1959—Jan. 28.......... 7.650) 2,298) 7,314 ; , 191] 3,897) 1, 925| 19,130) 3,475 $43) 3,272| 18 
Tn, Mis heescatens 7,361| 2,324) 7,624) 34,353) 28, 3,964) 1,689 815| 18,946) 3,486 723) 3,281) 18 Ss 
Bar. 25. ....--+0¢ 6,997) 2,450) 7,066) 33,808) 28,627] 4,079| 1,773) 691) 18,479) 3,605 $13| 3,277) = 18 eats 
2 ssevsueas 6,971) 2,608) 7,521) 34,533) 29,410} 3,991 1,740) 889) 19,243) 3,547) 519| 3,290 17 1 
Bet STP a iccuanat 6.657, 2,450| 7,114 33,936) 28,730] 3,999) 1,614) 1,009) 18,553) 3,555) 530] 3,302 17 } 
. } 1 
Cllcage: | 
1939-—Dec. 30.......... 1,203 333 1,446, 3,595) 3,3 or | 80) 1,867 a Ce 250 14 
1941—Dec. 31.......... 1,430| 376) 1,566) 4,363) 4,0: lc cees | G2 2AM 476... .08- 288 | 13 
1945—Dec. 31... cccee 4,213) 385| 1,489) 7,459) 7, Ss Jee | 1,552} 3,462 ., es 377) 12 
1947—Dec. 31......00.- 2,890, 397| 1,739} 6,866, 6,402] 1,217)...... | 72| 4,201 .. er 426) 14 , 
1950—Dec. 30.......... 2,911; $76, 2,034) 7,649| 7,109) 1,225) 3} 174) 4,604) 1,103)...... | 490; 13 = 
1956—-Edes. 31. ... 2.600. 2,113} 588) 2,171; 8,695) 7,943] 1,364) 7| 184) 5,069) 1,319 4) 660) 14 7" 
1957—Dec. 31......000- 2,032; 562) 2,083 8,595| 7,792] 1,333 15 195) 4,904 1,345 4; 689) 14 1 
1956—May 28......... 2,434) 633) 1,985) 8,553) 7,692 1°274| 43} 292) 4,708) 1,375 21} 709) 14 
 » Seer 2,694, 654) 1,914 »929) 8,022] 1,249) 39| 705) 4,626 1,403 80) 708 | 14 i 
eee 2,537, 636) 1,869) 8,522) 7,628 1 303) 38| 247) 4,642) 1,399) 55; 714 14 
= Serer 2,547) 641| 1,887) 8:583| 7,693] 1.243 36, 192) 4,826) 1,396) 42 720) 14 } 
di: p eecedeas 2,687 622) 2,067, 8,874) 7,862] 1,169) 31) 402) 4,859) 1,401 157 724) 14 
ts 6 08¢evaed 2,562! 631; 2,158) 9,071) 8,21 1'357| 34) 249| 5,136) 1,438 3 733 14 
1959—Jan. 28.......... 2,611; 607| 1,881) 8,617) 7,695] 1,138 34; 201; 4,913) 1,409 68; 726) 14 Noni 
Pr hss ccceccnl 2,572| 625 1,952! 8,667) 7,726] 1,163 33) 233) 4,900) 1,397) 79| 725) 14 ans 
SE ek oi cvecad 2,576, 632) 1,745] 8,583) 7,438] 1,135 30; 223) 4,655) 1,395} 296, 728) 14 = 
gg | eee 2,344) 683) 1,883) 8,575) 7,616] 1,153 31; 306) 4,733) 1,393 90| 738) 14 | 
Re BPs ctacduun 2,288 705; 1,857; 8,575) 7,583} 1,110) 33 303; 4,735) 1'402| 125} 739) 14 
| 
Reserve city member banks: } | 
19998—Dec. 30.....2.2.- 5,194 1,749) 6,785| 19,687) 17,741] 3.565) 120; 435; 9,004 4,616)...... | 1,828 346 
1941—Dec. 31.......... 6,467| 1,776) 8,518) 24,4 22'313] 4,356, 104! 491) 12, $57| 4.806) ei1edael 1,967; 351 
1945—Dec. 31......000. 29,552, 2,042/11,286) 51,898) 49,085] 6,418 | 8,221) 24,655) 9,760) 2) 2,566 359 
= SS | ere , 196) 2396/13, 066) 49,659 ,467| 5,627 22} 405) 28 ,990)11 423) 1| 2,844) 353 All 
1990—Eies. 30... .0000 19,084) 3,695 13,998) 55, 51,437] 6,391 57| 976) 32,366)11,647|...... | 3,322) 336 ba 
1956—Dec. 31........++ 17,368 4, 764/17, 716 72,854 7,584) 294 1,201) 40,647/16,797) 21| 5,076, 289 
1957—Doec. 31.2... 000. 17,352) 5,102/17,540| 74,196) 67,483] 7,241 301 1,358) 39,960)18,623 21; 5,370; 278 
19586—May 28......ce. 19,869) 5,776|15,030| 74,174) 66,492] 6,302 457| 1,884) 37,465|20,384 509| 5,573 281 
Me acccseenl 436) 5,986|15,443 76,155| 68,672] 6,397; 416) 3,150) 38,003'20,706| 350| 5,617; 280 
Tie kcccowaal 20,455) 6,061)15,247 75,976 67,918] 6,795 382! 1,492) 38,243/21,005| 947) 5,675; 277 
Sn Ts on kame ,508| 5,979|15,448) 76,383 474 6,657) 374, 1,074| 39,370\20,999| 705) 5,714 277 
DL diy so eeenent 20,891) 5,897|16,276 77, 69,723] 6,476 378) 1,944) 40,184'20,741| 910) 5,729) 275 
‘(ee 20,645, 5,910|17,701| 79,781) 72,647] 7,506, 377 1,429) 42, 259/21 ,075| 14) 5,760) 274 
1959—Jan. 28.........- 20 , 776) 5,839) 15,626 ,845) 69, 6,232) 382) 1,439) 40,452:21,295| 832) 5,782) 273 l 
+ Sep RES- 19,928) 5,826/15,672| 77,155| 68,876] 6,011; 336 1,479) 39,708/21,342} 932) 5,802) 272 nowt 
a 18,946, 5, 858/15, 381| 76,360} 68,272] 6,122} 316] 1,226) 39,233/21,375| 839) 5,845) 273 
ee wae oe 19,107) 5,842|15,708) 77,773) 69,509] 5,969) 367) 1,457) 40,248/21,468| 909) 5, 273 
I SN i ire ten ate 18,906) 5,836|15,691| 77,734) 69,304] 5,918) 362) 1,677, 39,736/21,611) 976) 5,932!) 273 
Country member | 
1939—Dec. 3,159 2,297) 4,848) 15,666) 13,762 572 26 154) 7,158) 5,852 3) 1,851) 5,966 
1941—Dec. 4,377 2,250) 6,402) 19,466) 17,415 792 30, 225) 10,109) 6,258 4) 1,982) 6,219 
1945—Dec. 26,999, 2,408/10,632) 46,059) 43,418] 1,207) 17; 5,465) 24,235|12,494 11} 2,525| 6,476 Noni 
1947—Dec. 22,857, 3,268) 10,778) 47,553) 44,443] 1,056 17 432| 28,378/14,560 23) 2,934) 6,519 rw 
1950—Dec. 21,377; 4,193)11,571) 52,689) 48,897] 1,121) 12} 922) 31,977|14,865) 9| 3,532) 6,501 
1956—Dec. 22,037; 6,042)14,390| 69,945) 64,289] 1,597) 22) 1,160) 41, 194/20, 317) 21| 5,046) 6,141 
1957—Dec. 21,815) 6,814/14, 139 72062) 65,991} 1,640) 18) 1,181) 40,724/22, 429) 30} 5,359) 6,083 
1958—May 22, | 7,096|12,172| 70,797) 64,387] 1,246 18| 1,587) 37,608/23 ,928) 246; 5,517) 6,051 
June 22,000, 7,288/12. 72,255| 65,741) 1,282 38| 1, 38,286 24,277) 164 6,045 
Sept. 2 22,943) 7,507|12,765| 73,505) 66, 1,368 | 1,197) 39,326 24,941; 126) 5,747) 6,030 
Oct. 23,693) 7,519|12,835| 74,514) 67,747} 1,395 38) 1,173) 40,050/25,091, 251) 5,744) 6,019 
Nov. 24,056) 7,590)13,034) 75,536) 68,717] 1,376 44) 1,712) 40,778/24,807| 252) 5,769, 6,017 
Dec. . " 7,648' 14,031) 76,767; 70,277 1,578) 36| 1,175) 42,349/25, 137) 37| 5,685) 6,006 —- 
1959—Jar. 1.746] 30,061) 24,099) 7,586)12,515 75 ,424| 68,678] 1,352) 44| 1,414) 40,725\25,143) 241) $,729| 5,997 F 
Feb. 2 61,285] 30,145, 23,542) 7,598\12,433| 74,839) 67,957) 1,256) 44 1,189) 40,195 25,273) 349, 5,748) 5,991 
Mar. 60,936 ,464| 22,873) 7,599/12,190) 74,314) 67,448] 1,246) 36| 1,063) 39,621\25,482) 301} 5,792) 5,984 
Apr. 62,223) 31,287) 23,247) 7,689)12,421| 75,830) 68,788} 1,258) 37; 1,211) 40,464 25,818 426) 5,845) 5,987 
May 2 62,241] 31,651) 22,909) 7,681/12,316 75,802) 68,682] 1,223 37 1,357) 40,061'26,004; 467) 5,877) 5,988 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks 
nounced in November 1947 by Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 
8 banks with total loans and investments of $34 million were transferred 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Coatinued 
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Loans and investments Deposits 
































Total 
assets— . 
: Ls Interbank Other ies Total | | Num- 
Class of bank U.S. Cash bilities capital! ber 
and date Gove, | Other |assets?) "O04 Demand cow | ae of 
Total | Loans secu- | Total2 men INES | counts! banks 
obliga- rities capital 
tions ac- ’ mend Time ue Time 
counts ‘ 
| Govt Other 
All insured anes banks: 
1941—Dec. 31.... cece 49,290] 21,259) 21,046) 6,984/25,788) 76,820) 69,411 10,654 1,762) 41,298)15,699 10} 6,844'13,426 
1945—Dec. 31 i Rae 121,809] 25,765) 88,912) 7,131|34,292)157,544)147,775 13,883 23,740) 80,276/29 ,876 215| 8,671\13,297 
1947—Dec. 31.....cce0e 114,274] 37,583) 67,941) 8,750|36,926|152,733)141,851 12,615 54) 1,325| 92,975/34,882 61} 9,734/13,398 
1956—Dec. 31.......00- 163,601] 89,831) 57,837|15,933)}48,352)215 ,514)195 ,953]15,981| 1,301) 3,717 , 346/50, 608 56|15 ,988) 13,195 
1957—Dec. 31.......00. 168,595} 93,430) $7,580) 17, 585/48 , 127/220, 865) 199 ,876]15,489| 1,264) 3,859)123,127|56, 137 66) 17 ,051/13,142 
1958—June 23.......00. 178,330] 95,105) 63 489/19, 735/43 243/225 ,945)202 ,819]13 632) 2,288) 9,162)116, 308/61 429) 1,125)17,857/13, 121 
Tn, Meavadcobcod 183,596] 97,730) 65, 669/20, 198/48 , 689/236, 724/214,485]15,653) 2,209) 4,241/129, 214/63, 168 67\18,154/13,101 
Nations member anaes 
= SS eee 27,571] 11,725) 12,039) 3,806)14,977| 43,433) 39,458] 6,786 1,088) 23,262) 8,322 4| 3,640) 5,117 
1945—-Dee. 31 aie aaa 69,312) 13,925) 51,250) 4,137|/20,114) 90,220) 84,939 9,229 14,013) 45,473|16,224 78| 4,644) 5,017 
1967F——ESS.. 31 ccc cccces 65, 21,428) 38,674| 5,178|22,024| 88,182) 82,023] 8,375 35 795| 53,541|19,278 45| 5,409) 5,005 
1956—Dec. 31.....cc00. 88,477] 48,109) 31.568) 8, 800/27 ,006/117,345|107,161] 9,322 522) 2,074| 67,434/27, 810 19] 8,450) 4,651 
, = SS Ree 91,201} 50,350) 31,234) 9,617/26,786)120, 153}109 091) 8,958 517| 2,166) 66,546)30 ‘904 38| 9,070) 4,620 
1956—June 23........0- 95,898] 50,744) 34 498/10.656|23 964/122, 100)110.065| 7.849 825| 4,751| 62,886/33.754 492) 9,451) 4,599 
ee heen cenwed 99,277} 52,627) 35,714/10, 936/26, 781)128, 397|116,714) 9,035 767| 2,292) 69,808)34,812 43| 9,643) 4,578 
State member banks: 

— SS eee 15,950} 6,295} 7.500) 2,155) 8,145) 24,688) 22, = 3,739 621| 13,874) 4,025 1} 2,246) 1,502 
1945—Dec. 31.......... 37,871] 8,850) 27.089) 1,933) 9,731) 48,084) 44,7 4,411 8,166) 24,168) 7,986 130) 2,945) 1,867 
1947—Dec. 31.......00. 32,566} 11,200) 19,240) 2,125/10,822) 43,879) 40,505) 3,978 15 381) 27,068) 9,062 9} 3,055) 1,918 
19$6—Dec. 31.......+0. 50,291] 29,924) 16.007) 4,359|15,900) 67,530) 60,744) 6,245 767| 1,218) 39,416)13,098 29) 5,205) 1.811 
1957—Dec. 31.......20- 51,152] 30,600) 15,846) 4,707|15,960) 68,676 61,545 6,124 want, ‘001 14,386 18| 5,483) 1,773 
1958—June 23.......... 55,691} 31.403) 18.667| 5.621|14,525| 71,904) 63.839] 5.425) 1,441] 3,907) 36,926)16,140 586) 5,730) 1,758 

a: Miccchs ..--} 55,588] 31,435) 18,585) 5,568)16,407) 73,620) 66,102] 6,192) 1,420) 1,530) 40,640/16, 320 10} 5,817) 1,734 
Insured nonmember 
commercial banks: 

1941—Dec. 31.......... 5,776} 3,241) 1,509) 1,025) 2,668) 8,708) 7,702 129 53| 4,162) 3,360 6| *959| 6,810 
1965—Doec. 31.6... ccces 14,639} 2,992) 10.584! 1,063) 4,448) 19,256 a8. 119 244 1,560) 10,635) 5,680 7| 1,083) 6,416 
1947—Dec. 31.......00. 16,444] 4,958) 10.0939) 1,448) 4,083) 20,691) 19,340 262 4 149) 12,366) 6,558 7| 1,271) 6,478 
1956—Dec. 31.......... 24,859} 11.808) 10.274) 2.777) 5.448) 30,667 8 ‘073 414 13 425| 17,497| 9,724 9| 2,336) 6,737 
1957—Dec. 31.......008 26,268} 12,493) 10,512, 3,264) 5,383) 32,066 29:266| 407 18 388| 17,580)10,873 9 6,753 
1958—June 23........-. 26.768] 12.972) 10.335| 3.460) 4,756) 31,971) 28,942 359 22 504) 16,496/11 562 47| 2,679) 6,768 
Dec. 31.. ...] 28,759] 13,682) 11,381) 3,696] 5,504) 34,737) 31,696 426 22 419) 18,766)12,063 13) 2,696) 6,793 

| 

Noninsured nonmember } 

commercial banks: 
1941—Dec. 31.......... 1,457 455 761; 241 763| 2,283) 1,872 329 1,291 253 13 329 852 
1945—Dec. 31.......... 2,211 318} 1.693; 200 514; 2,768) 2,452 181 1,905 365 4 279 714 
1947—Dec. 314......... , 009) 474; 1.220) 255 576| 2,643) 2,251 177 185 18] 1,392 478 4 325 783 
19$6—Dec. 31.......00% 1,521 471 714, 336 369; 1,946) 1,562 152 159 16 300 18 313 444 
CO eee 1,473 468 660| 345 301; 1,831) 1,449 147 121 39 840 303 11 317 425 
1958—June 23.......... 1,575 466 704, 405 264; 1,902) 1,516 157 207 44 778 330 il 321 413 
BE De sicdvsvecten 1,568 484 707; 377 301} 1,927) 1,532 146 163 9 890 325 6 332 399 
























































1941—Dec. 31 7,233] 3,696) 2,270 1,266) 3,431) 10,992) 9,573 457 5,504 3,613 18] 1,288) 7,662 
1945—Dec. 31 16,849} 3,310) 12.277) 1,262) 4,962) 22,024) 20,571 425 14.101 6,045 11} 1,362) 7,130 
1947—Dec. 314 18,454) 5,432) 11.318 1,703) 4,659) 23,334) 21,591 439 190 167| 13,758) 7,036 12] 1,596) 7,261 
1956—Dec. 31 26,381] 12.279) 10.989, 3,113) 5,817) 32,613) 29,635 566 171 18 ,433/10,024 27| 2,649) 7,181 
1957—Dec. 31 27,741) 12,961) 11,172 3,608) 5,684) 33,897) 30,715 554 138 427| 18,420)11,176 21) 2,817) 7,178 
1958—June 23 28,343} 13,438 .040, 3.865) 5,020; 33,873) 30.458 515 229 548) 17.274/11,892 58) 3,000) 7,18) 
Situs 30,327] 14,165) 12,088 4,074) 5,805) 36,664) 33,227 $72 185 428) 19,655|12,387 20} 3,028) 7,192 
men - mutual savings banks: 
ieenevnews 1,693 642 629 421 =r 164 52 
1945—Dec. eye 0, 3,081} 7.160 606 10,351 1| 1,034 192 
1947—Dec. 31.......... 12,683} 3,5 8,165, 958 ct re 1,252 194 
1956—Dec. 31.......... 24.170} 15,542 18) 3,110 Fs ae 2,130 223 
19S7—Dee. 31.......600 26,535] 17,194) § 3,937 24,991 2) 2, 239 
1958—June 23.......... ,869} 18,132} 5.234, 4,503 DE sccees 2,433 239 
ere 28,980] 19,180) 5,215) 4,585 27,243 2,473 241 
Noninsured mutual savings 

1941—Dec. 31.......... 8,687} 4,259, 3,075 1,353 642 6 * ea 1,077 496 
1945—Dec. 31.......... 5,361] 1,198, 3,522 641; 180 2 5,020 6 558 350 
1947—Dec. 314......... 5,957; 1,384) 3,813 760, 211 1 es ae 637 339 

Son ee See 7,770] 4.235| 2.453 1,082) 182 1 2) 7,1 3 817 
1957—Dec. 31.......... 7,246 4.022| 2,148 1,076 171 ee 6,671 1 751 283 
1958—June 23.......... 7,404, 4,104, 2,183. 1,116 171 rae 6,785 2 748 281 
Re Se: 7,341 4,177) 2,050, 1,113 169 . ee 6,762 1 746 278 

| 

For other notes see preceding two pages. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-71. 








610 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars) 






































































































Loans2 Investments 
Com- Loans for U. S. Government obligations Obli- 
mer- | | purchasing ga- 
Total cial, | or carrying | Other tions 
Class of bank loans in- | securities | loans Direct of 
and and clud- | Agri-| | Real | to States |Other 
call date invest-|Total2] ing | cul- | | es- | in- |Other| Total | and | secu- 
ments open | tur- | To tate | di- sane Certifi- Guar- | polit- | rities 
mar- al brok-| To | loans | vid- Total a A ical 
ket | | ers | oth- uals +. | Of in- tee sub- 
ot poe = Bills | Sebt. | Notes | Bonds divi. 
per deal- | ed- | | sions 
| ers | ness | 
All commercial | 
banks } 
1947—Dec. 31.... 116, 2348 057 18, 167|1 ,660 830)1, 220) 9,393) 5,723)1 ,063|78 , 226]69 , 221 2,193 7,789) 6 ,034/53,191 14| 5,276|3,729 
1956—Dec. 31....}165, 123{90 , 302}38 ,720/4, 161|2, 589)1 691/22, 509) 18,850 3, 343/74, 821158 , 55215 924 1,997/11, 823/38, 796 13/12 ,901/3, 368 
1957—Dec. 31....}170,068)93 , 40 , 526/14 066 2 ,601 1,620 23, 110/20, 217 3, 533|76, 169158 , 23915 ,405| 4,813) 10,608) 37,406, 8)13,915\4,014 
1958—June 23....1179, 905195 ,571]38 ,886/4 , 552/3,699)1, "925 23: 693 20,091 4, 562/84, 334164, 19414, 502) 3,883)12,348 43,456) 6\15,716|4,424 
Dec. 31... .9185,165 40 ,425|4,973)2, om 1,829 25, 255| 20,6984, 156186. 951166 , 37616, 294) 7 , 399) 13, 396/39, 281) 6/16, 505|4,070 
All insured com- 
mercial banks: 
1941—Dec. 31....] 49,290 9,214|1,450| 614) 662) 4,773 4,545 |28 031/21 ,046] 988)...... | 3, 159| 12, 797| 4,102) 3,651|3,333 
1945—Dec. 31....]121,809 9 ,461|1, 3143, 164'3,606 4,677 2,361 1, 181/96 ,043188 ,912]2, 455/19 ,071/16,045/51,321 22 3 ,873/3,258 
1947—Dec. 31....J114, 274137 ,583]18,012)1,610| 823)1,190) 9,266 5 654'1 ,028|76, 691167 ,941]2, 124) 7,552) 5,918)52, 334) 14) 5,129/3,621 
1956—Dec. 31....}163, 601/89, 38 ,571/4,101|2,565|1, 669 22’ 394 18,765 3,325) 73, 770157, 837|5 ,763| 1,981)11,722 38. 358 13|12,675|3,258 
1957—Dec. 31....}168, 595993, 40 , 380/4 015 2! 569|1 601/23 "003 20, 122)3 513/75, 164]57 , 580}5 290) 4, 758) 10; 493/37, "031 7\ 13,688) 3,897 
1958—June 23....1178,33095, 38 ,750|4 ,499 3,677 1, 907/23, 585/19 ,981)4, 541|83, 224163 ,48914 416) 3,841/12,213 143° 013) 5|15,457|4,278 
Dec. 31... .]183, 596197 , 730140, 289|4 ,913/2,797|1,810 25, 148 20, 589)4, 134/85, 866]65 , 66916, 159) 7, = 13, 240/38 , 902! 6/16, 266)3 ,932 
| 
~~ banks, | } | 
total: } 
1941—Dec. 31....] 43,521}18,021] 8,671; 972) 594) 598) 3,494 3,692 125 ,500}19 , 539) 1| | 3,007\11, 729) 3,832) 3,090\2,871 
1945—Dec. 31....}107, 183]22,775] 8,949) 855/3,133/3,378| 3,455) 1,900]1, 104/84, 408]78 , 338}2, 275 16, 985) 14,271|44,792 16) 3,254/2,815 
1947—Dec. 31....] 97, 846)32 ,628116,962/1,046, 811/1,065| 7,130) 4,662 952/65 ,218]57, 91411 987, 5,816) 4, "815/45. 286 10) 4, 199/3, 105 
1956—Dec. 31... .]138 , 768]78 ,034]36 , 296|2 478 2,447|1,473|17, S11 15,7653, 147|60, 734 7°575 4° 383] 1,469) 9,493,32,218 12/10, 494/2, 665 
1957—Dec. 31....]142, 35380, 37 ,868|2 .472'2,448 1 "409 18,231 16,775|3, 316/61 ,403}47 ,079}3 948) 3, 534| 8,560|31,031, 7\11,235|3,089 
1958—June 23....}151, 58982, 36, 125|/2,7743,574'1.706\18.712 16.544)4. 336/08. 3, 16513 574) 2,905| 10,480) 36, 201 5| 12, 7a. 492 
Dec. 31....}154, 865184 37,444) 3,052 2,730 1.599 20.013|17,028/3 ,920) 70 , 804: 4.29914’ 644 6, 143)11,117|32,390 6|13,405/3, 100 
New York City:4 | 
1941—Dec. 31....] 12,89 , 2,807 8| 412 169 123 554 | 8,823] 7,265] 311|......} 1,623) 3,652) 1,679} 729) 830 
1945—Dec. 31....] 26,143] 7,334] 3,044).....|2,453)1,172 80 287| 298\18,809117,574] 477) 3,433) 3,325|10,337 1} 606) 629 
1947—Dec. 31....] 20,393] 7,179] 5,361).....| 545| 267 111 564 330 13, 214/11 ,97211 ,002) 640) 558] 9/771! so0cual 638} 604 
1956—Dec. 31....] 23,8 4 11,266 11,409, 402 617, 1,558)1,049| 7,822 724 194) 976, 4,160 3} 1,406} 358 
1957—Dec. 31....] 23, 828)16,102}11,651)..... 1,280} 387) 565) 1,513/1,053| 7,726] 5,8 648) 214) 1,093) 3,924)...... | 1,435; 411 
1958—June 23....] 27,149 10,978 1\2,164, 420 557, 1,437|1, 566,10, 385] 8,035]1 023 286) 1,729) 4,996)...... 1,748} 602 
Dec. 31....] 25,96 10,92 1\1,652) 382 641 1) 502| 1424 9° 802 7 643) 1,106) 1,602) 4,135)...... 1,869) 446 
Chicago:4 | | 
1941—Dec. 31....3 2, 732 6 48 $2 22 95 | 1,8 1 re | 153 903 119 182) 193 
1945—Dec. 31....f 5 760 2} 211) 233 36 51 40 4 598] 4, 133| 1,467) 749| 1,864)......| 181; 204 
1947—Dec. 31....] 5, 1,418 3 73 87 46 149 26| 3.287] 2. 132 235; 248) 2,274| Rashes |} 213) 185 
1956—Dec. 31....] 6, 2,781 17| 203 97 134 439| 178| 2.701) 2. 112 42, 316) 1,643) 440| 148 
1957—Dec. 31....] 6, 2,903 9, 200 97 143 425; 180) 2,594] 2, 65 126} 313) 1,528)...... 408} 154 
1958—June 23....] 6, 2,618 8 178) 100 143 336, 318) 3,348] 2, 268 145 490) 1,791|...... 495; 159 
Dec. 31.. 6, 2,628 15| 266 97 161 357} 220) 3,193} 2, 232 361 _ ek ae 491; 140 
| | | | 
Reserve city banks: 
1941—Dec. 31....] 15, 3,456, 300) 114; 194 1,527) 1,512 8,243 ee 751| 4,248) 1,173) 956) 820 
1945—Dec. 31....] 40, 3,661; 205; 427/1,503| 1,459) 855) 404 31, 594]29: 552}1 ,034| 6, 982! 5 ,653|15,878 5| 1,126} 916 
1947—Dec. 31....] 36, 7,088) 225) 170) 484) 3,147) 1,969) 366|22,591 2071 373| 2.358) 1,901|15,560 3) 1,342/1,053 
1956—Dec. 31....] 53, 15,170} 489) S01) 712 7654) 6,512) 1,289/22, 132]17, 368 1,185) 441| 3,742/11,995 4) 3,820) 944 
1957—Dec. 31....] 55, 15,702) 494! 603) 673) 7,667) 6,893|1,370\22,454 1G Bw 1,285) 3,297|11,760) 2) 4,027/1,075 
1958—June 23....] 59, 14,789, 611) 881) 904) 7,841) 6,741/1,706 26,422 Hh 4,410.14, 142) 2) 4,767|1,218 
Dec. 31....] 60, 15,808; 669 518 851 8,405) 6,930)1,492)/26,555 4,497|12,482) , 4,864/1,047 
Country banks: } } 
1941—Dec. 31....] 12, 1,676, 659) 20) 183) 1,823) 1,530 | 6,628] 4, 481) 2,926) 861) 1 ,222/1,028 
1945—Dec. 31....] 35, “ 1,484) 648 42} 471| 1,881} 707} 36329,407/26,999] 630) 5, | 4,544)16,713) 9) 1,342|1,067 
1947—Dec. 31....] 36,32410,199] 3,096, 818 23| 227) 3,827) 1,979] 229)/26,125}22,857 2, 108|17, 681) 6; 2,006/1, 262 
1956—Dec. 31....] 54,57126,491] 7,080/1,972| 334) 261 9,407) 7,256 631 28, 4 4458/14, 420) 4) 4,827|1,215 
1957—Dec. 31....] 56,82028.191] 7,613)1. 970| 365) 252) 9,856) 7,944] 713)28,629)21 ,815)2,226  ¥ 857)13, 819) 4, 5,365\1,449 
1958—June 23....] 58,225)28 937] 7,739\2.154| 351, 282110. 172| 8,030) 746)29,288}22 ,000}1 409 3/852|15,272) 3} 5,775)1,513 
Dec. 31....] 61,511 ee ee 294 268|10, 806| 8.239 784) 31,254 4, ene. - 3) 6,181)1,467 
| | 
Nonmember com- 
mercial banks :; 
1947—Dec, 31....] 18,454] 5, 1,205; 614, 20) 156) 2,266) 1,061) 111/13,021]11,318] 206) 1,973) 1, 219) 7,916) 4| 1,078) 625 
1956—Dec. 31....] 26,381)12,279] 2,424/1, 683) 143| 218) 4,708) 3,085) 196,14, 102}10,989}1 541 528| 2,330) 6,588) 1| 2,409) 704 
1957—Dec. 31....] 27,741}! 2,657\1, 594| 153) 211) 4,891) 3,442) 217\14. 780}11 17211 ,457| 1,279) 2,049) 6,385) 1| 2,682) 926 
1958—June 23....} 28.34313.438] 2.76111. 778| 125| 219) 4,994) 3,547) 225|14,905]11, 927| 978) 1,868) 7,266) 1| 2,932) 933 
Dec. 31....] 30, —- 165} 2 981 1 :921| 102) 230) 5,256| 3,671 235|16, 161}12,088]1,651| 1,255) 2, an 6, —_ 1} 3,102) 971 
| ' 








1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System; these banks are in- 
cluded in member banks but are not included in all insured commercial 


banks or all commercial banks. Comparability of figures for ciasses of 
banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 

For other notes see opposite page. 
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Bal- De- l ) 
serves | | . | = | | . ° 
: ances | mand Interbank | | Certi- | Indi- Indi- Capi- 
Con tree eee | Se Cash | ‘with | de- deposits | | States | fied | viduals, | Rag reg ie. | | tal 
- | we do- | posits | and and | partner- partner-|"°%"| ac- 
call date Re- woe U. | Inter-| and | polit- : | in 
oanee | mestic | ad- | | Sone * |political| offi- ships, bank | Postal | ical ships counts 
ek Danks® | usted’ Do- For- * | subdi- | orks, and cor- | sav- | subdi-|@%4cor- 
‘soe eign | — & a: ee | | ings |visions oo 
| | | 
All commercial | | 
banks: } 
1947—Dec. 31....] 17,796] 2,216) 10,216) 87,123) 11,362] 1 ,430| 1,343] 6,799) 2, 581| 84,987| 40 111] 866| 34,383)  65/10,059 
1956—Dec. 31....] 18,706 3° 261| 12,813/111,405| 14,338] 1, 794! 3 733) 10,449} 3,785) 111,048) 1, 460) 330} 2,384) 48,193) 75/16,302 
1957—Dec. 31....] 18,972) 3.335] 12; 342/110, 266| 13, 867] 1,769) 3, — 10 693) 3,620} 109,653 1 385 | 301} 2,773) 53,366} 77/17,368 
1958—June 23....f 18,568) 3,017) 10,904/106,178) 12,141) 1, 648| 9 "205| 10,892} 3.741 102,453) 2, 286) 4,100) 57,372|1,136)18,178 
Dec. 31....] 18,427) 3,249) 12,600/115,518) 14,142) 1 "657 4,250) 10,928} 4,043) 115,132) 3372 327| 3,576 — 73 18,486 
} | | | | | | | | 
All insured commer- | | 
cial banks: | 
1941—Dec. 31....] 12,396) 1,358) 8 570) 37 ,845| 9, 823| 673) 1 ,762| 3,677) 1,077) 36, 544! 158 59| 492) 15,146) 10| 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075] 74, 722| 12,566) 1,248/23, 740) 5,098; 2,585) 72,593 70| 103} 496] 29/277) 215) 8'671 
1947—Dec. 31....] 17,796) 2,145| 9,736) 85,751) 11 236] 1, 379! 1 325) 6,692) 2,559) 83,723 54 111 826) 33,946) 61) 9,734 
1956—Dec. 31....} 18.706, 3/237| 12: 490/110, *487| 14. 226| 1,755) 3,717| 10,350) 3,744) 110,252) 1,301; 330) 2,329) 47,949)  56)15,988 
1957—Dec. 31....] 18,972) 3,311] 12,079|109, 439) 13, 752} 1,736) 3,859) 10,594) 3,597) 108,936) 1,264) 301] 2,717| 53,120)  66)17,052 
1958—June 23....] 18,568) 2.997] 10.682/105,419|) 12,022) 1,610) 9'162/ 10,800] 3,715) 101,793) 2,288) 286| 4 ,032) 57,110)1, 125/17, 857 
Dec. 31....] 18,427) 3,227) 12,353/114,645| 14,025) 1,629) 4,241) 10,841) 4,001) 114,372| 2,209 327) 3,512) 59,329 67/18,154 
Member banks, | 
total: | 
1941—Dec. 31....] 12,396) 1,087) 6,246) 33,754) 9,714) 671) 1,709) 3,066; 1,009) 33,061 140 50; 418) 11,878) 4 5,886 
1945—Dec. 31... .] 15,811) 1.438] 7°117| 64,184) 12 333} 1, 243/22°179| 4,240] 2.450] 62,950 64 99 399| 23'712| 208] 7/589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978) 1, aH 1,176, 5,504) 2,401; 72,704 50 105 693| 27.542) 54 8,464 
1956—Dec. 31....] 18,707) 2,487} 8,124! 93/320) 13: 818 1,7 3,292} 8,211| 3,475; 95,163) 1,289 301} 1,839) 38, 769) 48/13, 655 
1957—Dec. 31. 18,973) 2,536] 7,806| 92,191) 13,356) 1, 726| 3,472) 8,412) 3,331) 93,804) 1,246 275) 2,170) 42,845; 57 14,554 
1958—June 23. 18,570) 2,277) 6,913) 89,186) 11,676) 1/597 8,658| 8,628) 3,482) 87,703) 2,266 300 3,296| 46, 339/1,078)/15.181 
Dec. 31. 18428) 2441 7,977| 96,218) 13,614) 1,613) 3,822} 8,603) 3,712) 98,133) 2,187 2,829) 48,004) 54/15,460 
| 
New York City :4 | | 
1941—Dec. 31....] 5,105 93 141} 10,761) 3,595 607 866 319 450| 11,282 ree | 29  —_—__ | 1,648 
1945—Dec. 31....] 4,015 111 78} 15,065) 3,535| 1,105) 6,940 237 1, 338) 15,712 17) 10 20; 1,206) 195) 2,120 
1947—Dec. 31....] 4,639 151 70| 16,653; 3,236) 1,217) 267 290 1,105) 17,646 12 12) 14) 1,418 30} 2,259 
1956—Dec. 31....f 4,375 161 99| 15,974) 3,622) 1,400) 747) 286 1,172) 18,482 965 36) 44) 2,395 2| 2,873 
1957—Dec. 31....] 4,564 158 110) 15,849) 3,480) 1,389) 737 299| 1,284) 18,377 912 24 56; 2,813) 2) 3,136 
1958—June 23....] 4,418 145 76| 15,305; 3,084) 1,261) 2,946) 337| 1,645) 16,916) 1,774 28 249) 3,229) 483) 3,214 
Dec. 31....] 4,454 161| 92) 16,170} 3,519| 1,267 968 329; 1,540) 18,835) 1,739 36; 100) 3,345)..... | 3,282 
Chicago :4 | 
1941—Dec. 31.... 1,021 43) 298| 2,215| 1,027 8 127) 233 34| ees oa ee a 288 
1945—Dec. 31.... 942 36| 200! 3,153) 1,292 20) 1,552) 237 66) . eee ase cogteoess es a 377 
1947—Dec. 31....] 1,070 30) 175| 3,737) 1,196 21) 72 285 63 S ee 2 9  — 426 
1956—Dec. 31....] 1,158 37} 174) 4,272) 1,318 46) 184) 294 85; 4,690 7 5| 12] 1,302 4, 660 
1957—Dec. 31....] 1,071 39) 148} 4,084) 1,293) 40; 195) 333 77| 4,493 15 3 10; 1,332 4, 689 
1958—June 23 1,183 31| 128; 4,089) 1,211) 38; 705 456 75| 4,095 39 4 10|; 1,389) 80) 708 
y % 1,058 36| 185} 4,271) 1,314 43) 249 302! 88} 4,746 34 7 7 sae 3 733 
Reserve city banks: | } 
1941—Dec. 31....] 4,060| 425) 2,590) 11,117) 4,302 54) 491) 1,144) 286, 11,127 104 20 243) 4,542).....} 1,967 
1945—Dec. 31 6,326, 494) 2,174) 22,372} 6,307) 110) 8,221) 1,763 611) 22,281 30 38 160) 9,563) 2| 2,566 
1947—Dec. 31 7,095 562} 2,125| 25,714) 5,497) 131] 405| 2,282 705; 26,003 22| 45 332) 11,045) 1| 2,844 
1956—Dec. 31 7,649 787, 2,656) 34,046) 7,298) 286) 1,201) 3,092) 1,036 36,519 294 114; 935) 15,748; 21) 5,076 
1957—Dec. 31....] 7,763 790} 2,585) 33,583) 6,962} 279) 1,358) 3,111) 943 5,906 301| 113) 1,175) 17,335; 21) 5,370 
1958—June 23....§ 7,576 707; 2,277) 33,145) 6,115 282) 3,150) 3,065) 818) 34,119) 416) 92) 1,705] 18,910; 350) 5,617 
* wee oY 768| 2,670) 35,505) 7,217 289) 1,429} 3,153) 1,052) 38,054 377| 124) 1,471) 19,480 14) 5,760 
Country banks } | 
1941—Dec. 31....] 2,210 526, 3,216) 9,661 790 2 225; 1,370 239) 8, 500) 30) 31 146; 6,082 4) 1,982 
1945—Dec. 31....§ 4,527 796| 4,665) 23,595; 1,199) 8| 5,465; 2,004) 435; 21,797) 17| $2 219) 12,224 11| 2,525 
1947—Dec. 31....] 4,993 929| 3,900) 27,424 1,049) 7| . 432) 2,647) 528} 25,203 17 45 337| 14,177; 23) 2,934 
1956—Dec. 31....§ 5,526) 1,502) 5,194) 39,028) 1,580) 16| 1,160) 4,538) 1,183) 35,473) 22 146} 847) 19,324 21) 5,046 
1957—Dec. 31....] 5.576| 1,549| 4°964| 38.676 1.621) 18] 1,181| 4,669} 1,027) 35,029) 18 135 928) 21,366 30} 5,359 
1958—June 23....f 5,392) 1,395| 4,432) 36,648) 1,267 15} 1,857; 4,769 943} 32,573 38| 135) 1,331) 22,811) 164) 5,641 
Dec. 31....] 5,444) 1,476} 5,030) 40,272) 1,565 13) 1,175) 4,819) 1,032) 36,498) 36 132) 1,250) 23,755| 37) 5,685 
| | | | 
Nonmember commer- | | 
cial banks: 3 
1947—Dec. 31....9....... 544, 3,947) 13,595 385 55 167; 1,295 180) 12,284 190) 6; 172) 6,858) 12) 1,596 
19$6—Dec. 31....]....... 774| 4,690) 18,085 521 45 440, 2,238 310) 15,885) 171 29| 546) 9,449 27| 2,649 
19$7—Dec. 31....]....... 799; 4,536) 18,075 $11) 43 427; 2,282 289; 15,849) 138 27| 603 10° 546| 21| 2,818 
1958—June 23....1....... 740, 3,993) 16,992 465 50 548, 2,265 260) 14,749) 229 28| 805) 11,059) 58) 3,000 
ee Lee 808) 4,633) 19,300) 528) 43 428) 2,325 331 16,999 185 27) 747) 11,613) ae 3,027 
2 Beginning June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 


gross (i.e., before deduction of valuation reserves); they do not add to the 


total and are not entirely comparable with prior figures. Total loans 


continue to be shown net. f a ; 
3 Breakdowns of loan, investment, and deposit classifications are not 


available prior to 1947; summary figures for earlier dates appear in the 


preceding table. 


Dec. 31, 


5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 


million at all insured commercial banks. 
6 Demand deposits other than interbank and U. S. Govt., less cash items 


reported as in process of collection. 
For other notes see opposite page. 


1942, aggregated $513 million at all member banks and $525 








































































































612 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars] 
Loans! U. S. Government obligations 
For purchasing | 
. or carrying securities | | 
Total | ~Oans — : 
loans |. and Com- Cer- Other | Loans 
; invest- | To brokers | tifi- } M 
Month or date | —~ ments | Loans a Agri- | and dealers To others | Real Oth | cates line | benks 
oan 1. ad- | ond | cul | a estate | joan, | Total | Bills | of in- | Notes | Bonds? 
justed! | justed' | i gys.| tural | ones oe loans ig 
; S. S. ed- 
trial IGove.| Other! Gove,| Other | ness 
ob- | %& | ob- | } 
li curi- | 4; curi- | | | 
1Ba- | ties | 184 | ties 
| tions tions | a 
Total— | | | | L 
Leading Cities | | 
1958 | | May. 
SOE. scbk weds 93,400] 91,915] 52,256] 529,436 473] 2,225 | 1,300 | 8,788] 311,192/30,739}1,891| 1,258) 7,190) 20,400) 8,920) 1,485 
1959 pon 
er 96,809] 95,159] 55, 583130, 587) 596} 2,203 1,379 9, 893/12, 162}29,986]2,322|) 2,626) 7,174} 17,864, 9,590) 1,650 May. 
Diced. ex 96,469] 94,781] 56, 332)30, 961) 612| 2,160 1,377 10,041/12,421/29,064]2, 384) 2,374 6,769 17,537) 9,385) 1,688 
| | | | 
1959 | Apr 
| | ’ 
Ram, Becanxi 97,445] 95,522] 55,483)30, 589) 583 2,275 | 1,388 9 ,834/12,051/30,543]2,552) 2,690, 7,306, 17,995) 9,496) 1,923 
8........ 96,647] 95,168] 55, 181]30,420) 589) 2,090 | 1,369 9 , 863) 12,087|30, 380]2,521| 2,693) 7,209) 17,957) 9,607) 1,479 
we 97,117 95,526 55,724 58,679 605 2,238 1377 9,902}12, 133 eee at $093 7, 166) 47 00a yal. wes 
. oe 96, 366] 94,917] 55,715130,631) 598 y & 5 9,920) 12,218)29, bs | 2,3 7,132) 9 1 9,562) I, 
29........] 96,474] 94/666] 55:814]30;624| 606, 2,198 1,375 | 9,947/12, 301/29, 276]2,032| 2,516) 7,057) 17,671) 9,576] 1,808 May 
| } ; 
May 6........] 95,789] 94,283] 55,989 30,763) 606} 2,205 | 1,369 | 9 ,975]12, 309/28, 89211 ,863} 2,472) 6,927) 17,630) 9,402! 1,506 
= 97 ,042] 95,384] 56, 378]30,975) 612} 2,234 | 1,376 110'038]12° 385 29 ,675}2,910) 2,431) 6,791) 17,543) 9,331) 1,658 
20 96.675] 94,8561 56,501 31,061) 613 2,163 | 1,382 |10,066| 12, 456/28 ,972]2,467| 2, 305! 6,708) 17,492) 9,383) 1,819 
96 373] 94,604] 56, 460131 ,045 619; 2,038 1,384 |10,085 12, 532/28 ,718]2,296|) 2,287) 6,653) 17,482) 9,426) 1,769 N 
New York City | 
1958 _— 
May 25,387] 24,488] 15.063]10,953 1} 386) 969| 46 363| 529) 2,172) 7,281] 767) 222) 1,662) 4,630) 2,144) 899 
1959 pao 
Aor.......+++--} 25,944] 25,149] 15,429]10, 723 1| 307\1,236| 38) 394) 671| 2,432] 7,114 1,016) 547| 1,934) 3,617; 2,606, 795 May. 
May _ 25,610] 24,670] 15,552}10,754 1} 262)1,305 39; 401) 705| 2,460 6, 706}! 055) 419| 1.783; 3,449) 2 412) 940 
1959 . ten 
a oer 26,272] 25,217] 15,454]10, 780) 1| 44311, 105) 39} 383) 649] 2,427] 7,260]1,078| 594| 1,939] 3,649] 2,503] 1,055 
8. 25,891} 25,198] 15,319}10 690) 1} 271)1,185 39} 394 672| 2,440) 7,273}1, 122) 575} 1,909} 3,667) 2,606) 693 
ee 26,028] 25,391] 15,483]10,731) I 307 1,279) 39; 397 677| 2,425) 7,197]1,058) $72) 1,930} 3,637) 2,711) 637 
22. 25,729] 25,037] 15,428]10,712) 1 256) 1,289) 37| 400) 677| 2,429) 7, 925) 509; 1,944) 3,622) 2,609) 692 
29 25,803] 24,904] 15,462/10, 702) I — , 323] 37| ~ 680) 2,438) 6,842 896) 483) 1,949) 3,514 2,600 899 May 
} | | | ’ 
May 6 ‘ 25,272] 24,610] 15,521}10, 737 l 25311, 335] 38) ao 692| 2,441] 6,669] 823) 488) 1,890) 3,468) 2,420 662 
13 25,826] 24,977] 15,615 10,763) 1 296/1 322 38 400) 711) 2,459) 6, 98811 , 303) 444 1,796] 3,445) 2,374 849 
e's 25,724] 24,623] 15,578 10, 760) l 295)! , 281) 40| 402) 708| 2,466) 6,636)1 ,066) 380; 1,751} 3,439) 2,409) 1,101 
25,617] 24,470] 15,494110,755 I 203\1 , 283) 41 403) my 2,475) 6,533}1,029 362! 1,697, 3,445) 2,443) 1,147 
| | | 
Outside N 
New York City 
1958 | May. 
May —— 68 O13] 67,427] 37, 193P18,483 472 870 891 8 , 259) 39 020/23 ,458]1,124) 1,036 5,528) 15,770) 6,776) 586 
| | | 
1959 | ; Age. 
ae .| 70,865] 70,010} 40,154]19,864) 595 660 947 | 9,222) 9,730|22,872]1 306) 2,079) 5,240) 14,247) 6,984) 855 . rw. 
May.... 70,859] 70,111] 40,780]20, 207 611 593 937 9,336) 9,961\22,358]1,329 1,955 4,986) 14,088) 6,973} 748 B 
| 
1959 | | Apr 
ree 71,173] 70,305] 40,029]19,809| 582 727 | 966 | 9,185) 9,624/23,283]1,474| 2,096) 5,367) 14,346] 6,993 868 
8........9 70,756] 69,970} 39, 862119, 730 588 634 936 9,191) 9 ,647\23, 107]1, 399) 2,118) 5,300) 14,2' 7,001 786 
15........] 71,089] 70,135] 40;241119,939| 604 669 941 9) 225| 9;728|22;894]1,320| 2'083| 5;236| 14:255| 7,000, 954 
.| 70,637] 69,880] 40,287 19,919) 597 655 950 9° 243| 9, 789|22,640 1,203) 2,065) 5,188} 14,184) 6,953 757 
29 70,671] 69,762] 40, 352]19,922) 605) 618 941 yee ages anid 1,136) 2,033) 5,108) 14,157) 6,976 909 May 
May 6.... 70,517] 69,673) 40, 468]20 ,026) 605 617 933 | 9,283) 9,868 22,223}1,040| 1,984) 5,037 14,162 6,982 844 , 
13 , 71,216] 70,407] 40, 763120, 212 611 616 938 | 9,327, 9,926 22,687]1,607| 1,987) 4,995 14,098) 6,957 809 
. on 70,951} 70,233] 40,923{20, 301 612 587 940 9,358) 9,990 22, 336]1 401) 1,925) 4,957 14,053) 6,974 718 
- ae 70,756} 70,134] 40,966)20, 290) 618) 552 940 9,374 10 ,057|22, 185 1,267) 1,925) 4,956 seats 6,983 622 —— 
. iL 
! Exclusive of loans to banks and after deduction of valuation reserves; 3 Figures revised; see BULLETIN for February 1959, p. 214, note 2. items 
individual loan items are shown gross. See also Nore on opposite page. 


2 Includes guaranteed obligations. 
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(Monthly data are averages of Wednesday figures. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


In millions of dollars] 








































































































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings | 
| | 
Bal- | De- | Indi- Indi- Demend | 
toll Cash | 2nces | mand | vid- | states | Certi- vid- | States | | Cap- 
Month or date with in = a a and | fied nm and } a | ital 
F.R. | vault Ohne wb - polit-} and | yj ¢ | ® polit- , From | 
Banks mestic| ad- | ner- | *ina1 | offi- -S. |} mer- | "4; | and | Time | F.R From | counts 
banks |justed!| ships, eub- | cox’ Govt. | ships, eub- Postal} Do- F Ba *.| others) 
and ~ end | [= | enw | mee | oo | anks 
divi- |checks, divi- | ; - | eign | 
cor | sions | etc Cor | sions | 8 | tec 
pora- , pora- 
tions tions 
| | 
Total— | | 
Leading Cities | | 
1958 | | 
} 
a anes Pe mane 979 en ets 56,854] 4,603) 1,893) 3,645/23,576] 1,778} 142]10,987| 1,527) 2,234 56| 307 9,890 
1959 | 
| 
pepo avers 13,009| 978) 2, 598|57,212/60,505| 4,401) 2,455) 3,215/24,825| 1,503) 177/10,774| 1,467| 2,102; 561| 1,193/10,300 
' RE ei 12,727) 998} 2,407/56,336/59,696) 4,382) 2,040) 3,574/24,920) 1,555] 176]10,345| 1,458] 2,036] 429] 1,277|10,345 
1959 
| i 
a ee ee 12,568} 938] 3,061/55,889|59,211| 4,429] 2,663] 4,926/24,840] 1,519] 178/11,176| 1,556] 2,061) 236 1,342/10,290 
EIS 13,133) 951| 2,353|56,717/59,452| 4,048] 2,300] 3,377/24,855| 1,490} 176/10,803| 1.517| 2,091| 34] 1,078/10, 303 
i Lane aleed ,306| 976) 2,759|57,793|/62,489| 4,419] 2,517) 2,604/24,783| 1,477) 177/11,500| 1,482] 2'112) 752/ 1,105/10,299 
ee ena had 13,157} 998] 2,381/57,858/61,069| 4,403] 2,442) 2,365/24,789| 1,500} 176/10,271| 1,408] 2.148)  841| 1.115|10,288 
| eS a ee 12,879) 1,029) 2,434|57,804/60,292) 4,714) 2,356] 2,801/24,856) 1,529 178/10,118) 1,373) 2,100 344) 1,326|10,322 
ey Sees. oe 13,008} 922) 2,327/56,231/58,905| 4,560] 2,160) 2,932/24,879| 1,544) 177|10,584] 1,395] 2,098] 679] 1,082/10,353 
|. i PEE, F. 2,906] 1,032) 2, 436/56, 184/60,650) 4,222) 2,014) 4,320/24,882| 1,558] 175/10,618| 1.418] 2.064) 472) 1,284|/10,323 
Re be a 12,406} 993] 2,506|56,222/59, 562) 4,297) 2,005] 3,826/24,929| 1,557| 175|10.296| 1.510] 2.013} 212) 1.296|10, 346 
SES 12,588) 1,046] 2, 360|56,710/59, 666) 4,447) 1,984) 3,216/24,988] 1,561 177| 9,883] 1,507] 1,971 354] 1,444)10,359 
New York City | 
| | | | 
1958 | 
| 
— 3,975} 144 49|15,162/16,553| 325) 967) 1,271 3, 108) 197 24] 3,047] 1,228] 1,733]...... 322| 3,184 
| 
1959 
Es nak restentael 4,019} 142}  140|15,805|17,541 366| 1,298] 1,030) 3,352) 144 27| 2,967| 1,145) 1,714 76| $52) 3,261 
Serre 3,824) 146) §7| 15, 308/ 16,997 356) 1,005) 1,181) 3,338 143 27| 2,893] 1,156) 1,637 29} 469) 3,275 
| | | | | | 
1959 | | | 
| ] | 
a eee 3,707; 138)  492)15,896/17,784) 307) 1,486] 1,611) 3,383) 150 27| 2,929) 1,190] 1,715 5| al 3, 260 
RR Rae 4; 184| 142 46|15,700|/17,177| 274] 1,227] 1,115] 3,366) 149 27| 2,879) 1,199) 1,701 18} 679) 3,262 
* eet 4,186} 143 §8|15,675|/17,753| 405] 1,286] 799) 3,326) 143 27| 3,287) 1,174] 1,709} 169) 672) 3,263 
RRR et 4,059 139 $0|15,835|17,516| 371) 1,216] 747) 3,323) 142 27| 2,826] 1,087) 1,746} 190) 607) 3,263 
. Bape as 1 3,959) 148 §5|15,919|17,477| 475) 1,273) 876) 3,361 135 27| 2,915] 1,073) 1,701|.....- | $28) 3,259 
ee Sp 4,027} 140 48|15,215|/16,752| 443) 1,094) 956) 3,343 129 27| 2,947| 1,103) 1,696 11] 508| 3,277 
0 En SG a: 3,886) 149 47|15,202|/17,093) 313) 986) 1,512) 3,329) 145 27| 2,904) 1,121) 1,661 8) $66) 3,277 
eh es énad 3,581) 136) §8/15,294/16,902| 344] 961] 1,236) 3,328) 146 27| 2,917] 1,209) 1,618 | 270! 3,274 
ivcteu. 3,803) 158 77\15,521|17,239| 325} 979) 1,020] 3,350) 153 27) 2,804) 1,193) 1,575). ' §34| 3,270 
Outside 
New York City | 
1958 | 
- ae Ee 8,932} $35] 2,611|39,770|40,301| 4,278| 926] 2,374|20,468| 1,581/ 118] 7,940/ 299| so1| 56) 485| 6,706 
| | | 
1959 
| 9 gE a ere 8,990) 836) 2,458/41,407/42,964) 4,035) 1,157) 2,185|21,473) 1,359 150| 7,807] 322| 3R8| 485| 641| 7,039 
RE 8,903) 852) 2, 350/41 ,028/42,699| 4,026) 1,035) 2,393)21,582| 1,412) 149) 7,452) 302} 399) 400) 808) 7,070 
1959 
MNS 58k cocnthel 8,861) 800) 2,569/39,993)41 427) 4,122) 1,177) 3,315/21,457| 1,369] 151) 8,247) 366] 346) 231) 1,067) 7,030 
SEGRE RS 8,949) 809) 2,307/41,017/42,275| 3,774) 1,073) 2,262/21,489| 1,341 149| 7,924) 318) 390) 616) 399) 7,041! 
PRS 9,120} 833) 2,701/42,118|44,736| 4,014] 1,231] 1,805/21,457| 1,334) 150) 8,213] 308] 403) 583] 433] 7,036 
RPS ast 9,098) 859) 2,331/42,023/43,553) 4,032) 1,226] 1,618/21,466| 1,358] 149] 7,445; 321] 402| 651] 508] 7,025 
RRS ao 8,920} 881] 2,379/41,885/42,815| 4,239) 1,083) 1,925/21,495| 1,394) 151] 7,203} 300) 399) 344) 798] 7,063 
ae eee 8,981] 782] 2,279/41,016|42,153| 4,117] 1,066] 1,976/21,536| 1,415] 150] 7,637) 292) 402) 568] 574) 7,076 
ee ig 9,020} 883) 2,389/40,982/43,557| 3,909] 1,028] 2,808/21,553|] 1,413} 148] 7,714) 297) 403) 464) 718] 7,046 
SR 8,825! 857) 2,448/40,928|42,660| 3,953) 1,044) 2,590/21,601| 1,411 148] 7,379} 301] 395) 212] 1,026} 7,072 
OS i Be yah ad 8,785) 888) 2, 283/41 , 189/42,427| 4,122) 1,005/ 2,196/21,638) 1,408} 150) 7,079} 314) 396) 354) 910) 7,089 
' 1 























1 Demand deposits other than interbank and U. S, Govt., less cash 
items reported as in process of collection. 


Nore.—For description of revision beginning Mar. 4, 1953, see BULLE- 


TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 




















































































































614 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 
—_ a lieteainatian : scales ionic a bid cca 
Manufacturing and mining Comm’! 
. d 
7 Public br 
Trade sates All ind’! 
| Metals | Petro- | (whole- Com- | PB “Gk Con- other ae. change— 
Period? Food, | Textiles, and leum, sale | modity | com- | trans struc- types ao all n 
liquor, | apparel,| metal coal, | Other and dealers anies onte» | tion of fi weekly 
d and | prod- jchemical,| retail) P * on) business report- 
tobacco | leather ucts3 and ing 
rubber banks* 
1956—Jan.-June. . — 302 238 1,362 424 369 171 — 386 — 322 365 54 149 2,124, 42,243 1956 
July-Dec... 822 —6 —71 428 72 178 739 98 350 — 66 176 2,719 2,459 1957 
5 
1957—Jan.-June. . ~456 148 935 291 214 1 | $39 366 513 | -12 | —S6 1,404 1,249 1938 
July-Dec. . . 331 159 — 496 150 — 161 8 420 — 108 183 —49 58 161 — 296 1958 
1958—Jan.-June5. ~ 658 84 146 — 140 157 6—158 — 283 — 853 —177 56 69 |6—1,758)/6—1,938 
July-Dec.5. $22 232 —454 14 121 6162 410 294 234 50 362 61,214) 61,017 
1959—Mar. ~46 57 249 -10 88 152 —13 | 235 27 18 24 781 916 
SE .| —128 12 43 —29 16 125 —51 139 — 208 17 20 ~43 30 
May. 6 34 133 9 45 43 —80 — 30 82 29 74 315 421 
Week ending: 1959 
1959—Mar. 4 28 18 —37 —20 8 33 12 58 6 1 14 64 46 - 
OS ows 16 27 114 3 32 42 —21 87 —5 7 20 289 373 
_ FH ‘ 42 14 128 14 34 47 | 8 169 37 14 —I1 497 535 
ay —45 —2 45 —7 14 31 —12 —79 —10 -4 | 1 —68 — 38 
| 
Apr. | —22 3 60 -6 7 ~ on —6 115 —131 1 4 25 —5 7 Weel 
it akeus — 59 —-1 | —3s 9 5 20 —I1 — 57 —28 —3 —15 —175 — 169 
15 ~19 | s | i4 15 8 80 | —20 53 25 si 2 196 250 
22 —15 | 2 -—18 | —32 —2 I -5 | 41 —17 10 —18 —54 —39 
ened ee ee | 2 | -1 i 26 — | = | -# si 2 ~35 es 
May 6.. 2 27 | —10 9 12 4 | -6 |} 2 i -122 | 102 139 
. 14 | 14 | 69 | 11 35 9 —14 —Ii1 15 29 «(| 13 186 212 — 
ays 3 | S$ | 42] -8 11 21 — 36 — 26 a 29 61 86 1, 
ee -25 | -12 | 31 —22 14 12 | -24 | —21 35 12 16 -34 —16 yield 
= : _ —_ 3 
be a 
! Data for a sample of about 210 banks reporting changes in their 3 Includes machinery and transportation equipment. ‘ 
larger loans; these banks hold about 95 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural : 
and industrial loans of all weekly reporting member banks and about loans. f 
75 per cent of those of all commercial banks. 5 January-June incluaes 25 weeks; July-December, 27 weeks. i 
2 Figures for periods other than weekly are based on weekly changes. 6 Figures revised; see BULLETIN for February 1959, p. 216, note 4. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 
Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or Nus 
or month Placed | otal Banks Im- Ex- | shipped between 
Placed | direct- ports | ports | Dollar | points in: 195¢ 
Total | through ly Others} into from ex- t 1857 
dealers! | (finance To- |}Own| Bills Ges For- United | United | change | H 1955 
paper)2 tal | bills | bought acct eign States | States United | Foreign : | 
* | corr. States | countries t 1955 
SS ee 1,966 564 1,402 574 | 172 | 117 2 aa 24 378 274 154 29 75 43 : 
1954. 1,924 733 1,191 873 | 289 | 203 me Bicaae’ 19 565 285 182 17 300 89 : 
1955. 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 : 
>, Pee 2, 166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 =| 148 5 
1957. 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Apr.... 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 | 416 | 239 ; 1956 
May... 3,709 946 2,763 ,441 | 474 | 372 102 42 119 806 296 396 130 371 | 247 i 
June... 3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 282 375 121 325 248 
Ph csccmene’ 3,627 966 2,661 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 
Aug.... ... 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 
eae ee 958 2,188 | 1,281 | 385 | 319 65 28 75 792 236 355 136 319 235 f 
3,294 961 |} 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 Wee 
Nov... 33,203 940 | 32,263 | 1,209 | 290 | 234 55 34 75 810 251 348 94 265 251 
th svencned 2,744 840 | 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 | 263 
| 
1959—Jan.......... 3,076 875 | 2,201 | 1,133 | 276 } 226 51 40 60 756 251 346 118 168 250 : 
pee 3,322 897 | 2,425 | 1,161 | 309 | 232 | 77 39 62 751 275 339 112 183 252 
Ss «aan oe 3,267 883 | 2,384 | 1,054] 271] 227| 44 30 60 692 278 329 111 82 253 
Apr 3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 —_ 
——— | 1 
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include 270-day a 
other commercial paper sold in the open market. paper. Figures on old basis for November and December, respectively, com 
2 As reported by finance companies that place their paper directly with were (in millions of dollars): Total, 3,192 and 2,371; placed directly, 2,252 stoc 
investors. and 1,891 fl : 
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MONEY MARKET RATES 


[Per cent per annum] 








INTEREST RATES 
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BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 



































—— imeiieeiina ——— 
| : | 7 
Fi- U. S. Government | Size of loan (thous. of dol.) 
nance — securities (taxable)2 oie ¥ bat 
Prime — bank- — EE Area and period All 
Voor = pany joe : uid iat | loans 1 10 100. 200 
month, or mercial | paper | accep. | *month bills 10 | 100 | 200 | and 
7 paper, placed a laa Safed over 
week ae disest ances, 9- to 12-| 3- to 5- 
¢ Y 90 ez 
months!| ly, dans: | Mar-| Rate | month} year | 
3- to 6- ’ ket | on new , Annual averages, 
months! yield | issues 19 large cities: 
_. Sea ae 4.2 3.2 4.8 4.4 4.0 
| | ed POE LE EEE 4.6 5.5 5.1 4.8 4.5 
1956 average 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 BS ahete 06 ean oh 4.3 $.3 5.0 4.6 4.1 
1957 average 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 
1958 average 2.46 3.82 2.04 | 1.78 | 1.839 | 2.09 2.90 Quarterly: ! 
19 large cities: 
1958—May.. 1.71 1.38 1.30 91 1.046 1.21 2.25 1958—June.......... 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
June.. 1.54 1.38 1.13 .83 . 881 .98 2.25 cs ecmeesoes 4.21 5.45 | 4.90 | 4.47 | 4.00 
July... 1.50 1.31 1.13 91 .962 1.34 2.54 a 4.50 | 5.49 | 5.06 | 4.68 | 4.33 
Aug 1.96 1.52 1.65 1.69 | 1.686 2.14 3.11 1959—Mar........... 4.51 | 5.53 | 5.09 | 4.74 | 4.32 
Sept..... 2.93 2.47 2.39 | 2.44 | 2.484 2.84 3.57 New York City: | 
Giivece. 2.20 2.87 2.75 | 2.63 | 2.793 2.83 3.63 1958—June.......... 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
Nov... 3.08 2.75 2.75 | 2.67 | 2.756 2.92 3.60 RLS oeaenc and 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
Dec... 3.33 2.94 2.75 2.77 | 2.814 3.24 3.65 SEA 4.29 | 5.38 | 4.94 | 4.52 | 4.18 
| 1959—Mar........... 4.29 | 5.30 | 4.93 | 4.56 | 4.18 
1959 1... = yf 2-73 | 2-3 2.837 :- 3.86 7 Northern & Eastern 
eb.... 3.2 3. 2.7 139 2.712 3.38 | 3.85 cities: 
Mar.. 3.35 | 3.22 | 2.88 | 2.80} 2.852 3.56 3.88 1958—June.......... 4.17 | 5.48 | 4.85 | 4.39 | 3.99 
Apr... 3.42 3.36 | 2.98 | 2.95 | 2.960 | 3.66 4.03 GES 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
May 3.56 3.44 3.17 | 2.84 | 2.851 3.92 4.16 a 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
| 1959—Mar........... 4.49 | 5.54 | 5.06 | 4.71 | 4.35 
Week ending 11 Southern & Western 
May 2 3.50 3.44 3.13 2.81 | 2.831 3.80 4.08 cities: 
G 3.50 3.44 | 3.13 | 2.83 | 2.935 3.86 | 4.10 1958—June.......... 4.58 | 5.56 | 4.99 | 4.57 | 4.31 
16 3.50 3.44 | 3.13 2.76 | 2.722 | 3.93 | 4.18 Se 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
23 3.63 3.44 | 3.20 | 2.85 2.869 | 3.97 | 4.17 as ah ais cata 4.79 §.53 | 5.12 | 4.79 | 4.59 
30 3.63 3.44 3.25 2.92 2.878 3.93 4.18 1959—Mar........... 4.84 | 5.62 | 5.20 | 4.87 | 4.60 
! Average of daily prevailing rates. 2 Except for new bill issues, 1 Based on figures for first 15 days of month. 
yields are averages computed from daily closing bid prices. Nore.—For description see BuLitetTIn for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks 5 
U.S State and local en _omeemnmennen an Teen ome 
Govt. govt. bonds By selected By Dividend / Earnings / 
Year, month, or week bonds | ratings groups | price ratio | price ratio 
on a a — 
term)2 | 
| ion — Indus- | Rail- | Public | Pre- Com- Com- 
| Total4 | Aaa Baa trial road | utility | ferred | mon mon 
} } | | | 
Number of issues.............. 47 | 20 5 5 } 120 | 30 | 30 40 40 40 | 14 500 500 
| } | } 
1956 average. . 3.08 2.94 | 2.51 3.50 | 3.57 | 3.36| 3.88] 3.50 3.65 | 3.54 4.25 | 4.09 7.17 
1857 average. . 3.47 | 3.56 3.10 4.20 4.21 | 3.89 4.71 | 4.12 4.32 4.18 4.63 | 4.35 8.21 
IIS 66 wie cscceceuene 3.43 3.36 | 2.92 | 3.95 | 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.14 
I, ob-0 cee ses ineweawd 3.14 3.821 2.@ | 3.71 4.00 3.57 4.62 3.80 4.30 3.89 4.31 4.19 aa 
June. 3.19 3.15 2.74} 3.78 3.98 3.57 4.55 3.77 4.28 | 3.88 4.28 4.08 6.37 
July.. 3.36 Ss aes. 3.83 4.02 3.67 4.53 | 3.81 | 4.30 3.94 Sf 4) tae 
Aug.. 3.60 3.50 3.07 | 4.07 | 4.17 3.85 4.67 3.94 | 4.42| 4.16 4.45 3.78 .s 
Sept 3.75 3.74 | 3.28) 4.32 4.39 4.09 4.87 | 4.24 4.52 4.41 4.58 3.69 5.63 
Oct.... 3.76 3.69 | 3.23 | 4.25 4.42 4.11 4.92 | 4.25 4.56 * 3m le OS eee 
Nov 3.70 3.59 3.17 4.11 4.40 4.09 4.87 | 4.23 | 4.56 4.40 4.65 | 3.42 aan 
Dec.. 3.80 3.57 3.12 4.10 4.38 4.08 4.85 | 4.24) 4.52 | 4.39 4.63 3.33 5.14 
1959—Jan... 3.90 3.60 3.19 4.11 4.41 4.12 4.87 4.28 4.53 4.43 4.54 3.24 
Feb.... 3.92 3.57 | 3.16 4.08 4.43 4.14 4.89 | 4.31 4.51 4.46 4.52 SS 2 ae 
Mar.. 3.92 3.44 3.06 | 3.93 4.40 4.13 4.85 | 4.28 | 4.51 | 4.43 4.48 3.25 5.47 
| 4.01 3.53 3.12 4.02 4.47 4.23 4.86 | 4.35 4.56 | 4.49 4.51 3.26 
May 4.08 3.70 3.29 4.20 4.60 4.37 4.96 4.46 | 4.67 | 4.67 4.68 3.21 
Week ending 
May 2 4.05 | 3.61 3.18 4.09 4.52 4.30 4.91 4.41 | 4.59 | 4.57 4.54 3.22 
9 4.05 3.65 3.23 | 4.12 4.55 4.33 4.93 4.42 | 4.62) 4.62 4.60 ; 3.23 
16 4.09 3.71 | 3.30 4.19 | 4.58 4.36 4.94 4.44 4.65 | 4.66 | 4.65 3.21 
nad sate hie sical 4.11 3.72 3.31 | 4.20 | 4.63 | 4.39 | 4.97 | 4.48 | 4.70] 4.70] 4.72] 3.20] 
30 4.08 3 | 3.31 4.20 | 4.66 | 4.42) 5.01 4.52 | 4.72 | § SES eR ee 





.73 




















1 Monthly and weekly yields are averages of daily figures for U. S. 
Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period 
2 Series is based on bonds maturing or callable in 10 years or more. 
3 Moody’s Investors Service. State and local govt. bonds include gen- 


Govt. and corporate bonds 


eral obligations only. 


ratel 


y. 


public utility. 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 


Because of a limited number of suitable issues, the number of 


corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. 
8 median yields in a sample of noncallable issues—12 industrial and 2 
For common stocks, the dividend /price and the earnings / 
price ratios are now computed for the 500 stocks in the price index, but 
figures prior to mid-1957 are based on the 90 stocks formerly included in 
the daily price index. 


Preferred stock ratio is based on 



































































































































616 SECURITY MARKETS 
SECURITY PRICES! 
Bond prices Common stock prices 
Vol- 
Standard and Poor’s series Securities and Exchange Commission series 4 
(index, 1941-43= 10) (index, 1939= 100) trad- 
Year, month Cor- ing 
° ° U.S. Mu- A 
or week Govt. | nicipal } a Manufacturing Trade, _. 
(long, | (high- | (high- In- Pub- Trans-| Pub-| _ fi- sands 
term)2 | grade)3 Rail- | lic lic |mance,| Min- Ss 
grade)?) Total | dus- | road | util- | Tt! Non- | POF] util | and | ing |, % oa 
trial ity Total | DB | du- | “7 | ity | serv- shares) 194! 
rable ice 194! 
‘ 1951 
Number of issues.......]........ 15 17 500 | 425 25 50 | 265 170 98 72 21 29 31 ja 1957 
: 
1956 average......... 98.91 | 116.3 | 109.1 | 46.62] 49.80] 33.65] 32.25] 345] 439] 410| 465| 327| 156| 306| 358 | 2,216 <5 
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.66] 28.11] 32.19] 331] 422] 391 | 451 | 275 277 | 342 | 2,222 195: 
Se 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05) 37.22) 341 426 | 385 | 458) 270 173 | 314] 314] 2,965 195% 
ee 97.94 | 111.1 | 105.6 | 43.70] 46.51] 24.74] 36.57] 323] 401] 353| 438] 249| 169] 301 2,580 —_ 
pa Re 97.17 | 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31] 331] 412] 362| 450] 259] 171 | 305] 319 | 2,696 End o 
SRE 94.7 108.0 | 104.2 45.98] 48.96) 26.86) 37.82} 339 | 424] 376 | 459 | 269 173 | 312] 331 | 3,159 195¢ 
TEES 91.51 | 103.7 | 102.0 | 47.70] 51.00) 28.43) 37.50) 352] 442] 399 | 473 | 283 174 | 325 | 341 | 2,970 1957 
in iiswook niall 89.51 | 100.6 | 98.9 | 48.96] 52.40) 29.51) 37.97) 360 | 453 | 413 481 178 | 337 341 | 3,427 
SS Peerere 89.36 | 100.9 | 98.6 | 50.95] 54.55) 31.23) 39.15} 376] 474] 437 | 499 | 311 183 | 346 4,134 195% 
ee: 90.13 | 102.3 | 98.9 | 52.50] 56.11) 33.07 75| 388 | 487} 448 | 514| 327 190 | 362| 341 | 4,131 
88.90 | 102.3 | 98.7 | 53.49] 57.09) 33.70) 42.05) 393 451 516 | 330 199 | 375 | 339 | 3,615 
ee ee 87.54 | 101.8 | 98.1 | 55.82] 59.30) 35.53) 43.96; 410] 508 | 474 | 529 | 350); 213 | 394] 348 | 3,964 
e 87.38 | 102.2 | 98.0 | 54.77] 58.33) 35.20) 43.71 496 514 | 350| 215 | 400 | 345 | 3,463 
Sa es 87.37 | 103.4 98.2 | 56.15] 59.79| 35.47) 45.06) 414 508 475 530 353 221 405 348 | 3,926 
Apr 86.21 | 102.2 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514 481 536 360 226 405 340 | 3,449 
May..... 85.31 | 100.4 95.0 | 57.96] 62.09) 36.07} 44.30) 425 $27 495 547 358 221 409 334 | 3,379 
Week ending: | 
May 2... ; 85.68 | 101.0 96.1 | 57.80} 61.83) 36.19) 44.66) 423 523 491 543 360 224 403 328 | 3,555 1955 
wo © = Be. F. 95.7 | 57.44] 61.47) 35.74) 44.35| 420 520 486 542 352 220 404 329 | 3,799 . 
16 mn 85.16 | 100.4 95.1 | 57.94 62.08) 35.73) 44.34) 426 530 497 550 356 220 4il 333 | 3,623 
. | 85.02 | 100.4 95.0 | 58.21] 62.36| 36.27| 44.44] 428 $32 501 550 362 222 412 346 | 3,194 
ica sboketarl 85.28 | 100.4 94.3 | 58.31 a 36.47| 44.05} 428 532 500 550 358 222 414 334 | 2,975 
1 
1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 2 n 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. and b 
of daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from a yields, as computed by Standard and ment. 
Wednesday closing prices; and (3) the ities and Exchange Commis- Poor’ s Corporation, on basis of a 4 per cent, 20-year bond. 371 
sion series on common stock prices are based on weekly closing prices. 4 Average daily volume of trading in stocks on the New York Stock an am 
Exchange for a 54-hour trading day. 
STOCK MARKET CREDIT 
{In millions of dollars) 
Customer credit Broker and dealer credit! =— 
Total— Net debit balances with Bank loans to others (than 
End of month or last securities New York Stock Exchange! brokers and dealers) for pur- Money borrowed Customer’ 
Wednesday of month oth firms! chasing and carrying securities? —*? 
er than net 
ps Govt. free 
obligations | credit 
(col, 34+ | Secured by | Secured by | 1 5 Gove. Other On On balances 
col. 5) U. S. Govt. other obligations escurities VU. S. Govt. other _ 
‘ obligations securities obligations securities 
1941.. 
1945. 
SEE PPT CE TE? 4,030 34 2,791 32 1,239 51 ‘ 894 
Ss id 000 0x snd emewes 3,984 33 2,823 41 1,161 46 2,132 880 1951.. 
| 3,576 68 2,482 60 1,094 125 | ° 896 1952.. 
IIR os scecssunonsans 3,980 134 2,735 70 1,245 230 «=6|~—s 1,822 985 bg 
dasesncavbaesind 4,069 141 2,856 75 1,213 244 | 1,808 979 1955. 
SAPS f 4,218 248 2,921 84 1,297 468 1,930 1,047 1956.. 
i iterk+k peanen wid 4,252 149 3,021 113 1,231 306 1,903 1,080 1957.. 
Dh iennns aneie aad 4,199 140 3,013 48 1,186 251 1,751 1,103 1958.. 
re 4,308 122 3,109 51 1,199 210 1,865 1,119 
TS aia ths ace anenale Fa0 4, 369 123 3,188 59 1,181 193 1,832 1,140 1958— 
Dobnade «stew anseae 4,423 124 3,245 50 1,178 210 1,923 1,148 
bacae sep ckblace eid 4,492 146 3,285 63 207 234 2,071 1,159 
ON ST 4,554 155 3,297 62 1,257 230 1,990 1,226 
itennoken eevee 4,527 157 3,253 65 1,274 223 1,963 1,196 
PP rere 4,597 153 3,305 55 1,292 218 1,977 1,257 
i a 08 whan 4,719 166 | 3,399 55 1,320 252 } 2,156 1,205 
! 
1 ola balances of member firms of the New York Stock Exchange 2 Figures are for last Wednesday of month for weekly reporting member 
pw ey accounts, as ~3>- to the Exchange. Customers’ debit banks, which account for about 70 per cent of all loans for this id y= ° 1959— 
and free balances excl balances maintained with the reporting Column 5 includes some loans for purchasing or ovt. 
firm by other member firms of national securities exchanges and balances —— (such loans are separately only by New vere and 
of the oy firm and of general partners of the rting firm. Bal- ome © banks). On June 30, 1956, reporting banks outside New York 
ances are net for each customer—i.c., all accounts of one customer are and Chicago held $51 million of such loans. On the same date insured —— 
consolidated. Money borrowed includes borrowings from banks and commercial banks not Bs ag hes weekly held loans of $28 million for 1 Fj 
from other lenders except member firms of national securities exchanges. purchasing and carrying securities and of $384 million for Data 
Data are as of the end of the month, except money borrowed, which is as other securities. Noninsured cos had $33 million of such loans, associ: 
of the last Wednesday of the month’ beginning with June 1955. probably mostly for purchasing or carrying other securities. to 195 
2In 
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SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. 


In millions of dollars) 
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| 
Government securities Business securities 
Date Total | Mort- | Real | Policy | Other 
assets United State and ’ | gages estate | loans assets 
Total States local | Foreign?) Total Bonds | Stocks | 
(U. S.) | 
} | 
End of year:3 
eae er 32,731 | 9,478 | 6,796 | 1,995 687 | 10,174 | 9,573 | 601 | 6,442| 1,878 | 2,919| 1,840 
ERE et 44,797 | 22,545 | 20,583 722 1,240 | 11,059 ; 999 | 6,636 | 857 | 1,962 1,738 
| ER ns a 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 | 2,221 | 19,314 | 1,631 2,590 | 2,872 
RRR ap IS SS 73,375 | 12,905 | 10,252 | 1,153} 1,500 | 31,515 1069 | 2,446 | 21,251 | 1,903 | 2,713 | 3,088 
i >< a3-enmuvenes anil 78,533 | 12,537 ,829 1,298 1,410 | 34,438 | 31,865 | 2,573 | 23,322 | 2,020; 2,914 3,302 
RR eet eet ,486 | 12,262 | 9,070 , 846 1,346 e 34,032 3,268 | 25,976 | 2,298 | 3,127 3,523 
SS ere 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 ,445 2,581 ,290 | 3,743 
a Eee 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 | 3,519 4,076 
ate es! a cle en cai 101, 10,690 | 7,029 | 2,376] 1,285 | 44,057 1666 | 3,391 | 35,236 | 3,119 | 3°869 | 4,338 
End of month:¢ } 

a Aree 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 | 2,829 3,505 4,551 
SSIES co cuca ones cama 101,309 | 10,691 | 7,028 | 2,377 | 1,286 | 43,750 | 40,737 | 3,013 | 35,271 | 3,120 | 3,872 | 4,605 
CN ee oe 102,711 | 10,866 | 7,095 2,461 | 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 4,566 

Re Sa 103,058 | 10,910 | 7,106 | 2,474 | 1,330 | 44,602 | 41,497 | 3,105 | 35,840 | 3,222| 4,011 | 4,473 

es anna eae 103,508 | 10,889 | 7,036 | 2,502 1,351 | 44,774 | 41,656 | 3,118 | 35,956 | 3.241 | 4,038 4,610 

ee ,008 | 10,976 | 7,083 2,537 1,356 | 44,987 | 41,828 3,159 J 3,280 | 4,067 | 4,638 

Die davies bheeww ence 104,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 | 4,640 

| CEE SS 105,054 | 11,244 | 7,300 | 2,597 1,347 | 45,351 | 42, 3,151 | 36,323 3,355 | 4,114 | 4,667 

en 105,49 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 3,368 | 4,138 | 4,696 

Sgn égudinniemnne 106,053 | 11,299 | 7,319 | 2,641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 | 4,162 | 4,680 

ERR See 106,540 | 11,355 7,344 | 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 | 3,415 | 4,183 | 4,778 

2 107,419 | 11,250 7,205 2,685 1,360 | 46,411 | 43,052 3,359 | 37,097 | 3,349 4,204 | 5,108 
ee 108,145 | 11,620 7,485 2,744 | 1,391 | 46,602 | 43,237 3,365 | 37,211 | 3,393 4,225 | 5,094 

, eee a 108,583 | 11,596 7,414 | 2,774 1,408 | 46,829 | 43,442 3,387 | 37,350 | 3,414 4,253 | 5,141 

Mar .1108 ,945 | 11,479 7,229 | 2,840 | 1,410 | 47,093 | 43,672 3,421 | 37,486 | 3,450 4,284 | 5,153 

| 

















1 Figures are for all life insurance companies in the United States. 


2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


ment. 


4 These represent book value of ledger assets. Adjustments for interest 


3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


[Federal Savings and Loan Insurance Corporation data. 


SAVINGS AND LOAN ASSOCIATIONS! 


In millions of dollars] 








| 





due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in ‘‘Other 
assets.’ 








Assets Liabilities 
End of year or month - dg: S. P Borrowings Reserves 
ort- ovt. avings | — ens 
Total2 gages} obliga- | Cash Other*4 capital | FHLB | undivided 
tions | | edvences | Other | profits 
0 SR ee eee oe 6,049 4,578 107 344 775 4,878 | 218 | 38 475 
i ankkics cd bau tnedeuveuseesntende 8,747 5,376 2,420 | 450 | 356 7,386 190 146 | 644 
Sey eee ee ee 19,222 15,564 1,603 ,066 | 899 | 16,107 | 801 93 1,453 
Ry Pre a Se 4 18,396 1,787 1,289 1,108 19,195 860 84 | 1,658 
COENEN BS eR 26,733 1,962 1,920 | 1,479 1,297 ° | 947 | 80 | 1,901 
ai es ce tiene sie aca: ae hee 31,736 26,194 2,021 1,980 1,471 27,334 | 864 96 2,191 
asians £8 4:0 600450 nck 0s Wale oe 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
EEE IEE: SRE. NE , 875 35,729 2,782 | 2,119 q , 148 1,225 122 2,950 
ha whdttne)~ 22% nak tad »emeee aaa 48,138 ,007 3,173 2,146 2,770 41,912 1,263 116 3,363 
SE ka nh. ahtnniche 4 chaste eat vaaaae 55,114 45,599 3,821 2,569 3,125 47 ,926 1,297 154 3,857 
ES IEA SMO Ee ‘ 49,231 40,825 3,197 2,409 2,800 43,219 694 i Ore 
Piracy Dawhunie xue 5c ndeeeieee 49,885 41,223 ss Za 2,902 43,575 | 813 a een 
EEE RATE ERE , 564 41,751 3,248 | 2,563 3,002 44,083 | 801 | 7 See 
ER ee ee aE ee 51,367 42,333 3,329 2,740 2,965 45,020 | 928 108 | 3,561 
ts indo ine neem aaa ee 51,563 866 | 3,369 2,443 2,885 45,082 | 899 i ae 
RR CEA, SRE a Fe 52,170 43,423 | 3,480 | 2,373 , 894 45,435 | 936 gg RC 
ENERO ae ABE es F $2,855 43,997 3,627 | 2,295 2,936 45,875 | ,007 a AS 
ds «an: 9 0 ddinetice ni a oie 53,590 44,602 | 3,734 2,187 | 3,067 46,376 1,082 . 2 eer 
Duds ks 1stneheraes cae 54,251 45,067 | 3,784 2,231 3,169 46,853 | 1,121 | Sar lesanteaane 
ee stheccerkcererodt crane 55,114 45,599 | 3,821 _. oe 47 ,926 1,297 | 154 3,857 
a evita sae nnck tenes eeli sic 55,467 46,009 4,117 2,269 3,072 48,360 | 1,145 | 125 3,864 
PP er BE 56,045 46,436 4,214 | 2,243 3,152 48,768 | 1,100 | 113 | 3,873 
Dicrecnsecobacnetetes> ae 56,810 47 ,029 4,293 2,244 3,244 49 ,297 1,084 124 3,874 














1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1950 are based on monthly reports of insured 
associations and annual reports of noninsured associations. 
to 1950 are based entirely on annual reports. 

2Includes gross mortgages with no deduction for mortgage pledged 


shares. 


Data prior 


3 Beginning with January 1958, no deduction is made for mortgage 
pledged shares. These have declined consistently in recent years and 
amounted to $42 million at the end of 1957. 


4 Includes other loans, stock in the Federal home loan banks and other 


and fixtures. 


Nore.—Data for 1958 and 1959 are preliminary. 


investments, real estate owned and sold on contract, and office buildings 













































































618 FEDERAL BUSINESS-TYPE ACTIVITIES 
SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 
End of year End of quarter 
Asset or liability, and activity! 1957 1958 
1951 1952 1953 1954 1955 1956 , 
3 4 1 2 3 
Leans, by purpose and agency: 
ccc pandacecnusesccnwnaee 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,466 | 6,681 | 7,605 | 6,931 | 7,402 
ne nw accnenéensseane 425 424 377 367 375 457 430 454 428 410 473 
Federal intermediate credit banks? 633 673 590 638 689 734 997 935 | 1,040 | 1,228 | 1,247 
Farmers Home Administration.......... 539 596 648 701 681 724 880 832 906 903 900 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,634 | 2,688 | 2,732 | 2,774 | 2,820 — 
Commodity Credit Corporation................. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,525 | 1,778 | 2,499 x 1,962 
EE cigkacscekadabe snd ves éodnunwnd 40 31 23 18 1 @) (@) (@) @) @) () 
To aid home owners, total ........00c0cccceccucees 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,680 | 4,769 | 4,917 | 4,628 | 4,607 i 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3'072 | 3,807 | 3,998 | 4,096 | 3,776 | 3,716 a 
, YF tele e rca ee ES Alec } 292 362 { 300 383 480 464 691 770 820 851 890 1 
rs knee doo dbs 00s dawns cvdcadaes 168 63 84 145 182 1 1 1 1 1957— 
ES Ra ae Ree a 589 598 588 431 678 619 652 674 645 654 658 958 
MN INNING. ooo. 055c0 cc cdenveccccsenes 174 353 306 209 254 251 224 222 221 1958— 
OG, . pcccckstreteesedeavkne 589 598 } 413 79 261 219 216 217 203 191 190 
ainda banka nentvdderssedtenend 112 191 182 206 219 241 247 
To financing institutions... .....00.00cecceececees 814 864 952 | 870] 1,419 | 1,233 | 1,124 | 1,270 701 931 | 1,010 o 
To aid States, territories, etc., total... ......6.0000. 744 | 1,020 645 272 245 246 276 264 275 271 294 P 
Public Housing Administration................. 589 894 500 112 90 106 186 105 107 91 106 7 
i ineccadecahedh dhs dates eencensee 155 126 145 160 155 140 90 159 167 180 188 + 
EE eS I TI Dip 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,316 | 8,754 | 8,965 | 9,022 | 9,271 — 
ES EEE ODED 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 2,656 ,040 | 3,111 | 3,094 | 3,239 Agricu’ 
Treasury Ps céetentueeadihnnekdwnent 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 — 
International Cooperation Administration........]....... 51,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,139 | 2,195 | 2,338 | 2,412 | 2,514 Allo 
En citehnetewksaessbstrkeucteneed 64 58 53 _h Sores 57 51 49 46 45 47 Housin 
All other purposes, total..........0cececcecseeess 35 75 119| 166| 256| 213| 306| 344| 393| 449| 489 — 
Housing and Home Finance Agency............. (@) 5 29 127 209 156 246 283 331 383 423 ‘ ede 
EE vicedccnsesccksconscssoversswes 34 69 90 39 47 57 60 62 62 65 66 ‘ — 
Less: Reserves for losses........0.ssseeceeess —173 | —140 | —203 | —228 | —268 | —309 | —501 | —367 | —354 | —486 | —450 er 
otal loans receivable (met)............. 14,422 |17,826 |19,883 |19,343 |20,238 |20,657 |21,320 |22,395 |23,147 |22,383 23,280 5 Powe 
Investments: Tennes 
U. S. Government securities, total.............0005- 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,762 | 3,804 | 4,523 | 4,467 | 4,365 3 Panam 
Federal home loan banks. ...........cseecceee: 249 31 387 641 745 | 1,018 81 896 | 1,456 | 1,366 | 1,250 f Veterar 
Federal Savings and Loan Insurance Corp........ 200 208 217 228 241 256 264 274 283 293 278 : Genera 
Federal Housing Administration................ 285 316 319 327 381 458 504 471 533 536 559 : Treasu: 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,917 | 1,937 | 2,013 | 2,030 | 2,034 : Post O 
ed dest carehstecneoweee oa 140 148 152 147 149 181 195 226 238 242 245 t Interior 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 |63 420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 All oth 
ete ee ec ci eet wkmecweenwe 257 223 219 197 179 6249 305 298 333 | 3,696 | 3,703 Set 
eS oe copa au aeeee 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,514 |21,628 |21,206 |21,540 (20,743 Defen: 
Commodity Credit Corporation.................5- 1,174 978 | 2,087 | 3,302 | 3,747 ,651 5 3,025 | 2,636 | 3,310 | 3,013 } Arm: 
Defense Department SE SSS NERE: <i Ripa Cie Seepd® Reape f 11,157 11,136 10,966 10,344 | 9.730 j pray 
Genera ices Administration.................- 6,517 : ° ’ , 7,809 
Rs sacns ahaubikcacsccsssscesecces } 288] 303] 428 | s50/ 609 { 175| ‘185| ‘175| ‘186 | “191 }  — Alloth 
5 
Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,974 | 9,962 |10,020 |10,459 (10,422 4 Ce 
Commerce Dept. (primarily maritime activities).....].......|....... 4,834 | 4,798 | 4,822 | 4,502 | 4,520 | 4,535 | 4,568 | 4,589 | 4,550 : Genera 
Panama Canal Company...........0.sseecececees 415 363 421 421 398 599 398 396 396 398 Agus 
Tennessee Valley Authority.......... 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,791 | 1,801 | 1,789 | 1,803 | 1,790 arn 
Housing and Home Finance Agency 202 | 1,040 728 | 45 236 106 88 71 32 26 Rure 
Nat. Advisory Committee for Aeronautics... 0.2.2.0... ...c\ccceeeclecceccs{ececseeleeeunes 276 | 281 283 | 274] 280] 282 Veterai 
REET. TNS LE, I OEE ES 311 328 342 345 349 371 : Nation 
SEE SEE BEEK Rati Repeat ieee 1,298 | 1,341 | 1,308 | 1,327 | 1,341 | 1,319 : Interior 
TE: TIE MI Matt: TEEN nee: 590| 599| § 599 | °637| 637 : Interna 
hanes xdalsnte «4 obentes bie eke waive 728 345 350 360 300 613 408 608 644 | 1,033 | 1,050 : a 
Bonds, notes, & debentures payable (not guar.), total. ..} 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 3,647 | 4,662 | 4,749 | 3,812 | 3,981 All oth 
RS adn est ceobteetaceee Mike 170 181 150 156 185 257 237 247 224 207 260 
Federal intermediate credit banks...............+. 674 704 619 640 665 721 959 902 992 | 1,181 | 1,211 Ce 
Federal home loan banks. .............ccsseecee: 525 445 414 272 958 963 165 825 468 455 612 Banks 
Federal National Mortgage Association............Jeccescelececceclececceclececees 570 | 770 | 1,687 | 2,688 | 3,065 | 1,968 | 1,898 Hse na 
1 Figures for trust revolving funds include interagency items. For all 5 Figure derived by Federal Reserve. ; Ce 
types of funds combined, loans by purpose and agency are shown on a 6 Investment in international institutions adjusted to include, and . Federa 
gross basis; total loans and all other assets, on a net basis, i.e., after other securities to exclude, $35 million subscription to the International : Federa 
reserve for losses. Finance Corporation. Office « 
2 Effective Jan. 1, 1957, the production credit corporations were merged 7 Includes investment of the Agricultural Marketing revolving fund in All oth 
in the Federal intermediate credit banks, pursuant to the Farm Credit the banks for cooperatives; Treasury compilations prior to 1956 classified 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Therearter operations this item as an interagency asset. i " 
of the banks are classified as trust revolving transactions. 8 Includes $1,000 million due under the agreement with Germany : For | 
3 Less than $500,000. signed Feb. 27, 1953, and lend-lease and surplus property balances due _ Nor! 
4 Figures represent largely the Treasury loan to the United Kingdom, _ the United States in the principal amount of $1,875 million. ginning 
and through 1952 are based in part on information not shown in Treasury 9 Figure represents total trust interest. ficatior 
compilation. For Note, see opposite page. Slassifi 
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Assets, other than interagency items! 


Liabilities, other than 
interagency items! 




















Bonds, notes, Pri- 
- po lend and deben- on vately 
Date, and fund or activity . tures payable “el be wned 
Loans fie, struc- Other iT | inter- 
Total | Cash A ven- — Other liabil- St est 
okie tories | Public Pra Guar- ities 
debt Other | ©4 4 anteed Oth 
secu- | secu- | OH b ther 
rities | rities U.S. 
All activities 
a ee eee oy : ,403] 1,371|19,348| 3,852) 2,967, 3,432) 8,046) 2,387 33; 1,068 4,183\35,610 508 
SR Ree res 8) Sheree) 45,304] 1,33820,238) 4,356, 3,236 3,414) 7,822) 4,900 44 2,379 2,703)39,583 596 
SS es ee ree. ee roe 169,653) 4,996 20,657 21,375, 3,739, 3,669) 9,985, 5,232 67) 2,711 3,659'62,516 699 
SD, 0.0 nx tadade cabtteks ss iddagas sae 70,175} 4,692/21,320 21,514, 3,762) 3,725| 9,974) 5,186 60 3,647 2,634/62,778 1,056 
Re rere eee 71,139] 4,291 22,395'21,628, 3,804, 3,718 9,962 5,340 49 4,662) 2,916 62,391; 1,121 
Ss 6-00d 6080000 ebbecsewesthbdetcaae 72,242] 4,158\23,147/21,206, 4,523) 3,753,10,020 5,436 49| 4,749 3,472'62,789 1,183 
Tb ctdoddd o94eeherdepenieeeeaena 72.677] 4,793\22, 383 21.540 4.467 3,731 10,459 5,304 47| 3,812 4,153|63,460)| 1,204 
Sept. 30..... amr oaks 73,772] 5,870\23 ,280\20,743 4,365 3,703)10,422) 5,389 56 3,981) 3,643/64,864) 1,229 
Classification of agencies reporting quarterly, 
by type of fund and activity, Sept. 30, 1958 
Public Enterprise Funds—Total............... 21,660] 1,951, 9,275) 4,327 888 137, 3,634 1,449 56 798 1,749|19,058 
Farm Credit Administration: 
Federal Farm Mortgage Corporation............ 6 Fh Sere Ae eee ee 6, (©) (@) 6 
Agricultural Marketing Act, revolving fund. ..... 186 51 135 ‘ : 186 
Agriculture Department: 
Commodity Credit Corporation. ............... 5,220 17; 1,749 3,013 149 293). 760 4.461 
Disaster loans, etc., revolving fund.............. 124 45 ee SO a ae 5 (@) 124 
24k bed e dCs aks e 00 NAR ene en eewe 60 40 8 12 53 
Housing and Home Finance Agency: 
Public Housing Administration...............+. 250 133 0 ee ee oer ee 10 3 ’ 41 210 
Federal Housing Administration................ 908 ts ead 5 559; (3) 2 313 55 : 129 724 
Federal National Mortgage Association.......... 2,397 3) 2,382) ©) ee i 12 798 41| 1,558 
Office of the Administrator................0008- 904 149 517 ee ‘ 14 224 : 5 899 
Federal Savings and Loan Insurance Corporation... 288 | ee NG « é.. Eee. 10 14 274 
Small Business Administration...............+.++. 547 284 249]... ree FE BRS 13}. 6 540 
PNNNE EEE 6 Scccdegesesececcevenncoguee 3,270] (3) 3,239) (3) 1} (3) 29 19| 3,251 
Tennessee Valley Authority. ...............5ee08- 2,099 80)... 48 1,790 181 38, 2,061 
GN CN... cocccevecveoseseusebun 465 34). 8 398 24 17 448 
ey I vc ccncccccsccecebecesban 956 179 717 4 re 2 2 36 920 
General Services Administration.................. 1,470 62) (3) 1,224).. () 99 85 26| 1,444 
ee Be vndcestenctenriessthannened 217 5 206 te ‘ re 6 (@) 216 
Post Office Department—postal fund.............. 985 306 16 637 26 250 735 
Entesior DeperGRGRt...cscccccccccccccecccoseceees 334 92 12 7 150 . ae 10 324 
BE Ss oa eats en etinnne ssh 1 eee tie eete 974 440 17 1}. 383 134; (3) (@) 349 624 
Intragovernmental Funds—Total...............}11,898] 1,675 9,880 (@) 231 113 609 11,289 
Defense Department: 
AST oo ccc ctcccscccseccecceevesecscccecveses 7,484 937 6.391 108 49). 148 7,336 
Stn ta ocak oce+ns HERR en aeasaemeneddl 3,207 373 Sf GS ES CRS oa... 270} 2,938 
aii ims vas tboduethuanye nee ter eene 841 279)... RRR RE ee eee me ‘ 44). 108 733 
RE GEES 5 + 6660000 00 s00Rbadeeser es pees te Uteean 366 86). 150 (G) 123 6. 84 282 
Certain Other Activities—Total............... 32,285] 1,952) 9,985, 6,535 7 3,563 6,556 3,687 236 32,049 
General Services Administration.................. 8,836 810 81) 6,522 (@) 1,205 218 18 8.817 
Agriculture Department: 
Farmers Home Administration. ................ 854 134 691) (3) 3 27 19 835 
Rural Electrification Administration............. 3,011 $9} 2,812)..... 140 2) 3,009 
Ve SII 6.0. 6 cc b.e000.0 6h 0g 666 cued 231 6 173 eR Reet Seat. $2 5 225 
National Advisory Committee for Aeronautics. ..... 600 ee 2 282 95 13 588 
RE PIN, inns cn0ns tbs ths ae ubioe cisee eet 464 | oe ae 392 12). 8 456 
International Cooperation Administration.......... 2,574 39, 2,514 PA See 20). . 2,574 
ee EE er are ro 10,101 ..| 3,481 a 3,563 ...| 83,057 10,101 
Commerce Department—maritime activities........ 5,274 436 232 3, (3) 4,550 52 136 138 
PE SS ey eT ee epee eee ee 342 195, (3) 1 6 126 14 35 307 
Certain Deposit Funds—Total................. 4,898 50 1,480 () 3,327 4 () 38|.. 872 991 2,162 873 
Bi Is 0 54.0 60-0 tb eccedcccecnsaess 536 14 , See 43 () 9}. 260 2 226 49 
Federal Deposit Insurance Corporation............ 2,056 2} (@) (@) 2.034 : x 20 na 119) 1,937 , 
PD CI OUD IEDs 556s Cedcdwsescccccvsced 2,306 34. «1,010)... 1,250 4. 9 612 870 824 
Certain Trust Revolving Funds—Total.......... 3,030 242, 2,541 (3) 144 (4) @) 102 2,311 57 306 «= 9356 
Federal National Mortgage Association............] 1,339 et) ae (@) a 10 1,100 28 171 940 
Federal intermediate credit banks................. 1,385 18 1,247 aan ae 20 1,211 15 135 924 
eG eee ere 214 RE A ee ae ae A 61 I 9213 
SF oo BES e $6.05 CER 0s 6060 bh eRe ss NEOs Oed 92 17 18) (3) 45 @) 11}. 13 978 
For other notes, see opposite page. table above. Classifications by supervisory authorities are those in 
Nore.—Coverage has changed in some of the periods shown. Be- existence currently. Where current Treasury compilations do not provide 


ginning 1956, changes reflect the expanded coverage and the new classi- 
fication of agencies now reported in the Treasury Bulletin. 
Statement includes a larger number of agencies, and their activities are 


classified according to the type of fund they represent. 
bined in the table on the preceding page, but are shown separately in the 


The revised 


Funds are com- 





a detailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved. 

Data for activities (mainly non-business-type) reporting on a fiscal- 
year basis, no longer included in these tables, are available in the Treasury 
Bulletin. 


























































































































620 FEDERAL FINANCE 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) i. 
Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt | repayt. (—) of borrowing 
Ee Excess 
Period = I L 
erio rom n- ess: . 
ie: Plus: adie or crease, E ee: 
Net Plus: Less: otal | Budget | Trust Less: ‘otal. | .Payts. or de- cash 
Trust Intra- rects. ex- fund spe to(—), | crease Net Oth bo 
oe fund Govt. from | pendi- ex- —_ | oy the (—), in | inv. by rel zy 
P receipts | trans.! the tures pendi- ublic public debt Govt. onthe 8 yt 
public? tures P (direct | agen. &| ope ~ z 
& agen.)| tr. funds 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 | 2,747 | 74,809 5,525| —3,560| 2,481 —136 | —5,910 Fiscal 
. es 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467| 1,573 64 | —1,168 
eee 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 | 4,622 | 89,014 | —7,287 7,533| —717 487 7,762 
Fiscal year—1955..... 60,390 | 9,536 2,061 | 67,836 | 64,570 | 8,546 2,578 | 70,538 | —2,702 3,986} 1,533 644 1,809 
1956..... 68,165 | 11,685 2,739 | 77,088 | 66,540 | 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 Semis 
.. = 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 ,008 2,099) —1,053| 2,339 —292 | —3,100 195 
ae 69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 | 4,592 | 83,413 | —1,520) 6,216 657 — 200 5,760 
Semiannually: | | 195 
1957—Jan.-June....] 42,960 | 8,200 1,669 | 49,464 | 35,632 | 7,659 1,901 | 41,390 8,073) —5,089) 1,693 98 | —6,879 
July-Dec,....] 29,325 7,167 | 1,410 | 35,057 | 36,060 | 7,133 1,254 | 41,938 | —6,882) 5,556) -—120 —34 5,711 Mont 
1958—Jan.-June....] 39,792 | 9,162 2,083 | 46,836 | 35,876 8,936 3,337 | 41,475 5,362 660 777 — 166 49 195 
July-Dec.....1 28,902 | 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649| 6,873)—1,494 653 7,713 
Monthly: 
1958—Apr......... 3,496 1,331 194 | 4,626 | 6,122 1,479 786 | 6,814 | —2,188 2,380) —181 —125 2,686 
ss be anne 4,925 2,131 | 441 6,908 5,846 1,363 187 7,021 —114 591 618 68 —96 
eae 10,785 2,069 | 1,167 | 11,685 6,621 1,562 169 8,015 3,670 —150 140 —6 —285 
Pecenecend 2,946 1,111 , 784 6,613 1,786 487 7,912 | —4,128 —835| —337 70 — 569 
} eR 4,838 1,956 | 236 | 6,554 | 6,198 1,412 16] 7,594 | —1,040 3,017 391 51 2,575 
See 7,208 885 | 155 7,936 | 6,633 1,397 —253 8,283 —348| —1,650} —338 63 | —1,374 
SBS 2,7 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3,640} —571 183 4,027 195 
Dthesvcceas . 1,486 214 6,231 6,237 1,310 7,200 —969 2,867| -—276 141 3,003 
i ebeane 6,180 1,171 556 | 6,791 7,080 1,419 —24] 8,522 | —1,732 —166} —363 145 51 
1959—Jan 4,528 759 236 5,049 6,776 1,883 1,074 | 7,585 | —2,536| 2,801; —846 101 3,546 
Diliccreccssen Gute 1,637 212 7,998 6,331 1,462 —23 8,025 —28 —434 128 64 —627 , — 
Mar 8.426 | 1,322 162 9.581 6,461 1,451 789 7,124 2,457| —3,016 93 145 —3,253 § 
Apr.”... 4,258 1,302 159 5,396 6,427 1,905 315 8.017 2,621 3,491 — 665 70 4,086 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions A mag bp my mal —- ~~4 a 
2 | . 
Period Net Net Increase, | Deposits in— 
ot } my 7 market te, () P or — 
udget econ- | issuance | in > jecrease ; 
surplus, | *°¥MU- | ciliation | (+) of | sec. by | (—),in | Held | Treas |. | FR. | Treas | Other | a 
or * | to Treas.| Govt. Govt. ‘OSs ~ be Banks ury 
deficit deficit cash agency | agency i Treasury | account (avail- | Tax and| **S¢ 
(-) (-) obliga- & trust public able Loan 4 
tions5 funds 5 debt funds) | Accts. i Semiz 
f 195 
Fiscal year—1955..... —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 ; 195 
l= 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 522 | 4,633 1,391 : 
eR 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 | 4,082 1,010 ; 
a —2,819 262 670 567 —197 5,816 140 4,159 | 9,749 410 | 8,218 1,121 Mont 
Semiannually: A 195 
1957—Jan.-June..... 7,328 543 —36 1,090 | —1,603 | —6,101 60 1,163 5,590 498 | 4,082 1,010 z 
July-Dec......] —6,735 34 159 1,007 21 * — 160 —984 | 4,606 481 3,084 1,041 ' 
1958—Jan.-June..... 3,916 228 S11 — 440 —218 1,445 300 5,143 | 9,749 410 | 8,218 1,121 . 
July-Dec...... —11,004 | —1,286 —232 —121 1,144 6,579 —131 | —4,788 | 4,961 358 3,468 1,135 
Monthly: ; 
19586—Apr.........- —2,626 —147 711 —144 279 2,433 94 412 | 6,487 594} 4,558 1,335 H 
eee —920 768 —17 —34 —597 595 152 —357 | 6,130 395 | 4,730 1,005 ' 
| 4,164 508 —914 —729 —332 691 —231 3,619 | 9,749 410 | 8,218 1,121 i 
Mis c«ssmeun —3,667 —675 225 —31 330 —877 —65 | —4,630 | 5,119 617 3,262 1,240 } 195 
eo —1,361 543 —195 10 —470 3,009 288 1,249 | 6,368 540 | 4,769 1,059 ; 
aiasns ade 575 —Si1 —284 —3 314 | —1,810 —450 | —1,269 | 5,099 371 3,535 1,193 } 
Saas —4,376 — 572 Sil —32 519 3,546 161 — 565 4,534 363 2,916 1,255 
teccccccccds @ hea 177 111 —37 212 2,848 46 1,991 6,525 424 | 4,879 1,222 — 
Serene —900 — 248 —601 —28 239 —138 —113 | —1,564 | 4,961 358 3,468 1,135 } 3C 
1959—Jan.......... —2,248 | —1,124 462 -~4] 1,047] 2,879 54 957 | 5,918 447| 4,054] 1,417 — 
cata 245 175 —477 | 57 47 — 697 —7 — 644 5,274 492 3,454 1,328 Feder 
RRP 1,965 — 130 507 | 6 —70 | —3,069 45 — 836 4,438 398 2,787 1,253 Fund 
ie. oneeen 4 —2,169 — 603 355 78 491 3,319 — 60 1,531 5,969 539 3,844 1,586 (6) ne 
: +P 
5 
® Preliminary. . : n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- f eal 
1 Consists primarily of interest payments by Treasury to trust accounts tirement funds. : 6Ir 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. 7R 


For other notes, see opposite page. ment, 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
{On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 





In millions of dollars} 





Budget receipts 


Selected excise taxes 
(nt. Rev. Serv. repts.) 











































































































Adjustments from total Income and 
udget receipts profit taxes 
Period Net Transfers to— Total Individual Em- ° 
Budget Re- Budget Ex- ploy- Other Li af | T L., -4 
_ funds | "= canes enone ceipts navor'| bacco | taiters’ 
ceipts Old- | High- R. R. of ceipts Corpo- taxes? P 
re- . ration 
age way | tire. re- With- Other 
trust trust | ment | ceipts held 
fund fund aeet. | | 
Fiscal year—1955...... 290 | 5,040 |...... 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
Laine 68,165 | 6,337 |......| 634 | 3,684 |78,820 [24,012 |11,322 |21,299 |10,004 | 7, 4,887 | 2,921 | 1,613 | 3,778 
rFP 71,029 | 6,634 |1,479 616 | 3,917 |83,675 |26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
ee 69,117 | 7,733 |2,116 575 | 4,433 |83, '974 27,041 |11,528 |20,533 |10,814 | 8, $, *414 ,946 | 1,734 | 4,316 
Semiannually: | 
1957—Jan.-June..... 42,960 | 4,075 836 304 | 3,454 |51,630 [13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
July-Dec...... 29,325 | 3,135 |1,151 305 655 |34,571 [13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan- -June..... 39,792 | 4,598 965 270 | 3,778 |49,403 }13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
uly-Dec...... a 3,383 (1,112 265 634 |34,296 113,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
Monthly: 
1958—Apr........-- 3,496 703 | 145 17 | 1,678 | 6,039 792 | 2,792 476 785 722 | 472 218 | 147 
. 168 70 950 | 7,334 | 3,614 640 449 922 | 1,293 416 256 157 961 
161 43 86 |11,849 | 1,941 | 1,724 | 5,906 895 818 565 275 161 
177 17 147 | 3,624 | 1,195 258 479 926 355 411 252 154 
206 72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 | }1,006 
188 44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 549 483 265 160 
180 21 112 | 3,446 | 1,225 162 374 954 386 344 328 171 987 
198 68 4 | 5,979 | 3,641 94 319 811 816 298 284 147 |} 7*- 
164 44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 ! 
1959—Jan... 4,528 267 172 14 —26 | 4,956 948 | 1,996 424 847 321 420 201 | 155 
eee 6,576 949 182 71 374 | 8,152 | 4,356 846 362 906 | 1,281 401 209 | =141 |}1,194 
Mar.. 8,426 799 152 | 43 | 1,301 {10,722 | 2,213 725 | 5,459 927 857 | 540 245 | 150 |) 
Apr 4,258 540 148 16 | 1,412 | 6,375 969 3,033 477 852 558 486 | n.a. | na. | ma 
| | | 
Budget expenditures ® 
Major national security | Agri- 
Vet- culture 
Period Intl. erans’ Lebor and Nat- | Com- | Gen- 
Total a —_ Inter- — ond — | ural | —~" eral 
sn: ilitary :.| an est ices an cul- re- an | govern- 
Total? ue assist- enn finance ce welfare tural | sources! housing | ment 
ance By fits re- | 
sources} } 

Fiscal year—1955..........06. 64,570 | 40,626 | 35,532 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,575 | 4,389 | 1,202 1,504 1,199 
Sa, oe 40,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
Eee 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 | 1,787 
RS Ee 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | $5,026 | 3,447 | 4,389 | 1,543 | 2,109 1 "356 

Semiannually: } 

1957—Jan.-June..........++ 35,632 | 22,676 | 19,892 1,439 | 1,060 | 1,043 | 3,721 | 2,502 | 1,545 | 2,399 560 | 574 608 
EES SRE 36,060 | 21,724 | 19,370 1,031 | 1,080 | 1,216 | 3,912 | 2,400 | 1,636 ,651 850 1,003 661 
1958—Jan.-June...........- 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 695 
Py a0 bs nes 0d ee 39,906 | 23,246 | 20,619 1,145 | 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 896 1,438 | 765 

Monthly: | 

| PETERS. ee 5,749 3,608 3,061 278 195 160 624 432 235 347 | 90 149 102 
0 ESOS ee 6,122 3,652 3,216 194 200 94 619 465 317 427 | 108 | 298 135 
i kn66ses eabeban , 846 3,653 3,195 212 201 127 603 436 291 235 | 121 | 252 132 
PL vebeckcaxoseel 6,621 4,312 3,891 173 208 286 622 431 386 257 162 | 45 127 
Db kiuadsscaceead 6,613 3,752 3,196 294 222 222 648 431 356 630 | 122 | 298 148 
6.60050 4+enenned 6,198 3,605 3,205 122 215 233 578 404 368 495 151 | 233 127 
Pi withtssckesenaed 6,633 3,863 3,489 151 189 158 586 410 345 769 165 212 123 
SS ae , 144 4,225 3,802 168 221 220 608 454 436 673 166 | 233 135 
Misdecesdsaseseed 6,237 3,589 3,169 189 211 175 614 441 343 | 574 151 | 238 109 
RE A 7,080 4,212 3,758 221 211 198 652 440 310 781 141 | 224 123 
SA re Cee 6,776 3,693 3,298 163 213 212 680 445 432 | 798 106 | 310 97 
Feb. 6,331 3,596 3,218 | 143 | 203 176 636 440 —§2 | 610 114 320 | 500 
Pa ateun Lean 6,462 3, 864 3,434 | 195 217 184 657 441 326 | 394 106 | 343 | 147 
| | 

















3 Consists primarily of (1) intra~-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 


(6) net operating transactions of Govt. sponsored enterprises. 


4 Primarily adjustments 2, 3, and 4 
5 Excludes net transactions of Govt. sponsored enterprises, which are 


described in note 3. 


included in the corresponding columns above. 
6 Includes transfers to Federal disability insurance trust fund. 


7 Represents the sum of taxes for old-age insurance. railroad retire- 
ment, and unemployment insurance. 


and semiannual periods. 
For more details, 
Bulletin, Table 4. 


8 The 1960 Budget document showed certain revisions in fiscal year data. 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 


see the 1960 Budget document and the Treasury 


® Includes stockpiling and defense production expansion not shown 


separately. 


For other notes, see opposite page. 





























































































































622 FEDERAL FINANCE 
UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
{On basis of daily statements of United States Treasury. In billions of dollars) 
Public issues 3 _— 
—- Iss: 
Marketable Nonmarketabie ree 
Total Total Treas 
End of saan gross Con- Special Jun 
month br | (direct | Bonds on Tax | issues Jun 
oe debt2 Total Cont ible aon, ona = 
, cates o : . un 
| Total | Bills | fndebt- | Notes | pank | Bank | bonds | Totals| ings | sav- Sur 
| edness eligi- re- o ‘ - 4 Jul: 
| ble4 | stricted Jul; 
} Jul; 
Jul 
64.3 57.9 50.5 41.6 Of | ea, 6.0 8 ee rere 8.9 6.1 a5} 7.0 Jul; 
278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 et hetecens 56.9 48.2 8.2 20.0 Au 
257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 ro) ere 59.5 52.1 5.4| 29.0 Au 
259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 Son 35.9 Au 
267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 $.8 |} 39.2 Au 
275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 Ser 
278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 57.7 4.5 42.6 Sep 
280.8 280.8 233.9 163.3 22.3 15.7 43.3 8 ) eee 11.4 59.2 57.9 () 43.9 Ser 
276.7 276.6 228.6 160.4 25.2 19.0 35.3 Be Ecaencees 10.8 57.4 Tie iseseeae 45.6 Ser 
275.0 274.9 227.1 164.2 26.9 34.6 20.7 See 9.5 53.4 See Neckaees 45.8 Sep 
Oct 
275.7 275.7 227.9 166.0 22.4 31.1 24.8 val Eicewedee 9.0 53.0 Ral Bawéssee 46.1 Oct 
276.4 276.3 228.5 166.7 22.4 32.9 20.4 0k Ser ae 8.9 $2.9 SA Cowes oe 46.2 Oct 
275.6 275.5 228.0 166.4 22.4 32.9 20.5 * ere 8.8 52.8 SL Bewtdet ae 45.9 Oct 
278.6 278.5 230.6 169.2 22.4 38.5 20.7  & 2 ee 8.6 52.8 DT foeeoe ne 46.3 Oct 
276.8 276.7 229.0 167.7 22.7 38.5 20.7 Dt Bowes o¢ ee 8.5 52.8 i Eeancend 46.0 
280.3 280.2 233.2 172.2 25.9 38.5 21.9 - |} eee 8.4 52.7  & @ eee 45.4 *T 
283.2 283.1 236.3 175.4 29.1 38.5 21.9 gee 8.4 52.6 | g Saree 45.1 ID 
283.0 282.9 236.0 175.6 29.7 36.4 26.1 _ ) eee 8.3 $2.1 _ & | ow 44.8 
285.9 285.8 239.9 179.8 30.3 36.4 28.9 8d a 8.2 51.9 $1.0 |. guile 43.9 
285.2 285.1 239.4 179.3 31.8 38.0 25.3 See 8.1 $1.9 SE leosscee 43.9 
282.2 282.0 236.1 176.3 32.2 34.4 25.4 _- } ere 8.0 51.9 Ff aes 43.9 
285.5 285.4 240.2 180.7 34.2 34.4 aia | Pee 7.8 51.7 ae Beaters ee 43.3 ‘ 
286.4 286.3 240.3 181.0 35.0 33.8 27.3 | ee Py 51.5 Sy | ae 44.2 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $419 million on May 31, 1959) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. — 
3Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. All he 
aggregated $9,804 million on April 30, 1959. 195 
195 
195 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 195 
(Par value in billions of dollars) 
U. S. 
195 
Total Held by Held by the public 195 
gross U.S. Govt. | 195 
debt agencies and | | 
End of (includ- | trust funds! | | Insur- sare | Individuals 195 
month ing guar- Federal Com- | Mutual ance Other ond | Misc. 
anteed | Total | Reserve | mercial | savings com- corpo- ’ } | inves- Fede 
securi- | Special | Public Banks | banks? | banks panies | rations ove’s | Savings Other tors3 “195 
ties) issues | issues | & bonds | securities 195 
1941—Dec......... 64.3 7.0 | 2.6 | 54.7 2.3 | 21.4 | 3.7 8.2 | 4.0 7 | 5.4 8.2 | 9 195 
1945—Dec........- 278.7 20.0 | 7.0 | 251.6 24.3 90.8 | 10.7 24.0 | 22.2 6.5 | 42.9 : 2) SS 
1947—Dec......... 257.0 29.0 | 5.4 222.6 22.6 | 68.7 | 12.0 23.9 | 14.1 Ben 46.2 19.4 8.4 
195i—Dec........- 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 | 20.7 9.6 | @.3 | 15.5 10.6 Comrn 
1952—Dec......... 267.4 39.2 6.7 | 221.6 24.7 | 63.4 9.5 16.1 | 19.9 11.1 49.2 | 16.0 11.7 195 
1953—Dec........- 275.2 41.2 7.1 226.9 25.9 63.7 9.2 ae | ae 12.7 49.4 S35 | §3.2 195 
19$4—Dec......... 278.8 42.6 7.0 | 229.2 24.9 | 69.2 8.8 | 15.0 | 19,2 14.4 50.0 13.7 | 13.9 195 
SZ ee 280.8 43.9 7.8 | 229.1 24.8 62.0 | 8.5 14.3 23.5 15.1 50.2 5.2 | 9.6 
1956—Dec......... 276.7 45.6 8.4 | 222.7 24.9 | 59.3 8.0 12.8 19.1 16.1 50.1 16.3 | 16.1 195 
1957—June. . 270.6 46.8 8.7 | 215.1 23.0 55.8 7.9 lane 16.1 | 16.9 49.1 18.0 16.0 
iit oscenen 275.0 45.8 9.4 219.8 24.2 59.1 7.6 12.0 17.2 17.0 48.2 17.9 16.5 Mutu 
1958—Mar......... 272.7 45.8 9.5 217.4 23.6 59.4 76} Bs 16.0 | 17.3 48.1 | 18.1 | 15.4 Hes. 
Apr. 275.2 45.4 9.7 220.0 23.7 63.2 Tei Bae i Bee 17.1 48.1 | 7.8 | «689.7 195 
a 275.7 46.1 9.7 220.0 24.2 63.6 -me.*. | 15.3 17.0 | 48.1 7.3. | 4 
ee 276.4 46.2 9.7 | 220.5 25.4 64.9 7.4 11.7 13.9 | 16.9 | 48.0 ; Ba 4 ae 195 
Bien snecend 275.6 45.9 9.7 | 220.0 24.5 65.0 7.4 11.8 os | tet ae I 16.8 15.0 
er 278.6 46.3 9.7 222.6 25.3 66.4 7.9 + Be 15.3 17.0 47.9 16.3 14.9 : 
es 276.8 46.0 | 9.6 221.2 25.0 65.5 74.1 BS | Bs 17.0 47.9 16.2 15.3 : Iosur: 
Oct.. 280.3 45.4 | 9.7 225.3 25.4 66.7 7.4 | 12.1 | 16.8 17.2 47.8 16.2 15.8 195 
TE AE 283.2 45.1 | 9.7 | 228.4 26.2 | 67.7 7:3 | | BA 17.2 47.8 16.0 16.0 195 
Sp abeeen 283.0 44.8 | 9.6 228.6 26.3 67.2 7st Wee 18.2 v.20 47.7 16.1 16.5 195 
1959—Jan.........- 285.9 43.9 9.6 232.4 25.7 67.9 7.3 12.4 | 20.3 17.7 47.7 16.6 16.7 
FS 285.2 43.9 | 9.8 231.6 25.3 | 66.0 7.4 | 12.2 21.2 17.8 | 47.6 16.7 17.3 195 
Mar 282.2 43.9 9.8 228.4 mee } Ge 7.4 12.0 | 21.0 17.9 | 47.5 17.0 17.2 
Othe! 
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign . 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 195 
which amounted to about $293 million on Dec. 31, 1958. Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 195 
iD 
2K 





were ere eee ae ie Oe ae ' 


ae eS ee 


— ear iw ae 


A hn eet oe F 





- @ 


betel 5 haben 2 Sel 


FEDERAL FINANCE 623 





UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MAY 31, 1959! 
[On basis of daily statements of United States Treasury. In millions of dollars) 
































Issue and coupon rate |Amount] Issue and coupon rate | Amount Issue and coupon rate |Amount] Issue and coupon rate | Amount 
Treasury bills? Treasury bills——Cont. Treasury notes—Cont. Treasury bonds—Cont. 
June 4, 1959.......... 1,500] Nov. 5, 1959.......... 400 | Aug. 1, 1961........ 4| 2,136] Feb. 15, 1964........ 3,854 
rs § eee 1,701 35. 4 See 400 | Oct. 1, 1961...... 1 332 une 15, 1964-69... 3,742 
Fame 16, 1999...0.0 0060 | 1,701 Now. 29, IBID. osc ccces 400 | Feb. 15, 1962...... 3 647 5, 1964-69... .2 3,817 
FORD Bay WO ccc cccces SM £8 SO OOS 400 | Feb. 15, 1962........ a 1,435 | Feb. 15, 1965...... 2 6,896 
FORO Fo, BIE c cc ccccwsl es Jf 3 8 ee 1,500 } Apr. 1, 1962...... 1% 551 Mar. 15, 1965-70, . .2 4,698 
= | ere SG e G.. BE, Bitvec civics 2,006 | Aug. 15, 1962........ 2,000 | Aug. 15, 1966........ 1,484 
es eee | 1,600} Apr. 15, 1960.......... 2,003 | Oct. 8, 1962..cc008 590 | Mar. 15, 1966-71...2 2,946 
"3 o See } 1,600 Nov. 15, 1962...... 3 1,143 | June 15, 1967-72...2 1,830 
ss) ae | 1,401 |Certificates Feb. 15, 1963...... 2 3,971 | Sept. 15, 1967-72...2 2,716 
2 fC ee | 1,402] Aug. 1, 1959...... 1% | 13,500 Age. S, Siecece 1 533 | Dec. 15, 1967-72...2 3,695 
Ss ae | 1,401 Nov. 15, 1959...... 3 7,711 ee ER, Beivccccecss a 1,743 | Oct. 1, 1969........ 1,276 
PS Sere | 1,401 Feb. 15, 1960...... 3 11,363 | Oct. 1, 1963...... i” 506 | Nov. 15, 1974...... 3% 654 
A, Bi Pee exec veces 1,402 May 15, 1960........ a 1,269 Apr. 1, 1964...... 1 90 Feb. 15, 1980........ 4 884 
Aug. 27, 1959.......... | 13396 4 June 15, 1978-83. 1,603 
"3 Speers 400 [Treasury notes ‘Treasury Bonds May 15, 1985......3 1,135 
Seek, BE. Paces cesee 400 | Aug. 1, 1959........ 473 | June 15, 1959-62...2 5,266 « 1,727 
es «| eee | 400 | Oct. 1, 1959...... 1 99 | Dec. 15, 1959-62...2 3,455 | Feb. 15, 199S........ 2,740 
Dat. Sh, BH case 0000 1,502 | Nov. 15, 1959...... 3 1,184} Nov. 15, 1960...... 2 3,806 
Sek, DE, Peak arccces 400 | Apr. 1, 1960...... 1 198 | Dec. 15, 1960-653. .2 1,485 |Panama Canal Loan... .3 50 
a Te 400 ay 15, 1960...... 3 2,738 | Sept. 15, 1961...... 2 2,239 
“a, Seay 400 May 15, 1960...... 3 2,406 | Nov. 15, 1961...... 2 11,177 |Convertible bonds | 
Cot, TE Bb iincececss 400 | Oct. 1, 1960...... 1 278 | June 15, 1962-67...2 2,111 Investment Series B 
Ce, a sen cx aes 400 | Apr. 1, 1961...... 1 144 | Aug. 15, 1963...... 2 6,755 | Apr. 1, 1975-80...23%4 | 7,734 
oe 4. ee 400 May 15, 1961...... 3 4,078 Dec. 15, 1963-68...2 2,819 
* Tax anticipation series. 2 Sold on discount basis. For discounts on individual issues, see table 
1 Direct public issues. on Money Market Rates, p. 615. 3 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars] 















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Market. Co 
, Certifi- P A Within | 1-5 5-10 | Over 10 
Total Bills cates Notes = — Total 1 year years years years 
All holders: 
Pne DD. . ccccbectwreebesnnaee 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
ES ee eee ere 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
| RE eee 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860 
Gee is 183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31,999 
 — See eee 187,432 | 31,832 | 37,957 | 25,299 | 84,220 8,124 |179,308 | 71,191 | 60,501 | 14,797 | 32,819 
ce eee rere 184,277 | 32,234 | 34,390 | 25,429 | 84,240 7,984 |176,293 | 68,025 | 60,631 | 14,797 | 32,839 
U. S. Govt. agencies and trust funds: 
19GG ED Bee vewvsvevesveserveond 8,236 273 355 688 3,575 3,345 | 4,891 927 500 434 3,030 
oe Se ener 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
SSS D Be pbc cccccesaccvcsecosne 9,477 173 599 1,169 | 4,703 2,833 6,644 899 1,565 913 3,267 
a EGE ere a 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3,025 
RR ee Oe 9,602 205 488 1,314 | 4,864 2,731 6,871 795 1,816 1,158 3,102 
RR IPRS Fe eee. - 9,586 198 466 1,273 4,927 2,722 | 6,864 711 1,830 1,189 3,134 
Federal Reserve Banks: 
, SS 9 eae 23,758 855 | 10,944 | 9,157 2.GEE fecvesses 23,758 | 20,242 1,087 1,014 1,415 
— Ss > eae eer 23,035 287 | 11,367 8,579 , eo 2 appret 23,035 | 20,246 681 750 1,358 
Ec nccccdnccndsavgeseea 25,438 2,703 | 19,946 |........ ) & 2» RRSRERE 25,438 | 23,010 1,014 57 1,358 
Dibiskrstecdbdvevheowee 2,284 | 18,704 2,875 (ob | pee kee ,34 20,995 3,881 206 1,264 
4 ES See 25,350 1,323 | 18,672 (* {Qt }; ere 25,350 | 19,994 3,885 206 1,264 
DMC ¢sceng denies eeeene 25,497 1,496 | 18,650 2,868 Se tb seceuna 25,497 | 20,146 3,881 206 1,264 
Commercial banks: 
OS Ee ee 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 | 4,719 
PE cc bn cvectoeeduecessctase 48,734 2,853 2,913 8,984 | 33,839 144 | 48,590 | 12,268 | 23,500 | 8,600 | 4,222 
SE Ec ekcccccccceccoccceual 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 ¥ 14,259 5,195 
= egress Harry 59 ,048 5,194 | 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
= Se eae 57,996 | 4,815 6,176 | 12,687 | 34,189 128 | 57, 11,411 | 34,422 7,09 | 4,426 
ee ee ..§ 55,103 3,699 4,819 | 12,453 | 34,007 126 | 54,977 8,935 | 34,028 7,591 4,423 
Mutual savings banks: 
I oo5 60s se beneeeedeunke 7,735 107 37 356 | 6,07: 1,161 6,574 247 1,319 | 4,468 
RS ccc etenndesrobeedned 7,397 163 114 367 5,655 ,098 6,299 576 1,082 601 4,040 
EE BG 9.0 t00:00000600080n0N0e 7,110 89 132 465 5,493 931 6,179 303 1,106 675 | 4.094 
OE Pr. ee 6,942 139 11 538 5,268 882 | 6,060 958 3,573 
es ciacrakcevnebrened 183 176 580 | 5,313 845 6,252 382 1,363 883 3,624 
EM och, ais «nie we cisplatin 7,149 233 193 602 5,304 818 6,331 453 1,365 883 3,630 
[usur: 
a 4 aeecsvbeewews bapene 11,702 318 44 760 | 7,789 2,791 8,911 632 1,192 1,802 | 5.285 
SE Os ba bccviscesseietuvers 10,936 326 136 648 7,277 2,549 8,387 955 ,775 1,022 | 4,634 
SEY My cece ctocheevecseceann 10,580 254 112 614 | 7,398 2,202 8,378 651 ,650 1,004 | 5,074 
8 RRR eee 10,984 726 231 731 7,255 2,042 | 8,943 1,158 1,976 1,156 | 4,653 
ET. wesnadvetevgensddcel 11,125 669 406 669 7,369 2,013 9,113 1,109 2,169 1,097 | 4,737 
Ss BG yo 400s csceuet cs ...f 10,957 615 323 712 7,320 1,986 8,971 988 2,198 1,091 4,695 
Other investors: 
ie km weaves teshese 64,947 | 17,074 3,919 | 13,371 | 26,896 61,301 | 29,233 | 10,443 7,612 | 14,013 
ET, cigedaeeqetsoce'esoves 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 ,904 | 35,850 | 10,936 3,464 | 13, 
PP Db Sd coecccccccecccceses 65,459 | 15,392 8,799 6,636 | 31,829 a 62,657 ,489 | 11,243 6,054 | 15,872 
| chaeekheseedenbesseten 71,195 1,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,07 
x2 ctamhoccainaanapsena 76,261 | 24,638 | 12,040 7,176-| 30,000 2, 73,854 | 37,500 | 16,844 3,843 | 15,667 
DMPC bsheeecceksoevendeees 75,986 | 25,993 9,939 7,523 | 30,198 2,333 | 73,653 | 36,794 | 17,329 3,836 | 15,694 
1 Direct public issues. ponies included in tho survey account Sos over 99 per cont of tecal boldings 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. by these institutions. Data are complete for U. S. Govt. agencies and 


Notrs.—Commercial banks, mutual savings banks, and insurance com- trust funds and Federal Reserve Banks. 


















































































































































624 SECURITY ISSUES 
NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars) 
Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers ® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- 
Total Fed State Total cal tire- | ment — 
U.S. poor and Pre- | Com- _— oa ment| of 
Govt.s| agen- | te JOthers| Total Pub- | Pai. | ferred] mon Total lmoney?| ous | of, | St 
cy4 ~ 7 Total} licly | vately . pur- | debt, Total | 
offered | placed POSES) a1. 8 - 
P 
ee 21,265} 9,778 110} 3,189) 446) 7 5,691] 2,364) 3,326 838] 1,212) 7,607] 7,120] 6,531} 226| 363) 486 N = 
PS: ,929] 12,577) 459) 4,121 237; 9 7,001] 3,645) 3,957 564) 1,369) 9,3 8,716; 8,18 537 664 —— 
eer 28,824] 13,957 106} 5,558 306} 8 7,083] 3,856) 3,228) 489) 1,326) 8,755} 8,495] 7, 535 260 P 
Sere 29,765] 12,532) 458) 6,969) 289) 9 7,488] 4, 3,484 816} 1,213) 9,365} 7,490] 6,780 709 1,875 P 
Sieh dncdue 26,772] 9,628 746| 5,977 182| 10 7,420] 4,119) 3,301 635| 2,185) 10,049] 8,821] 7,957 864 1,227 
See ,405| 5,517 169| 5,446 3 10 8,002] 4,225) 3,777| 636) 2,301) 10,749] 10,384] 9,663 721 3 Desa 
See 30,571} 9,601 572) 6,958} 557) 12 9,957] 6,118) 3,839) 411] 2,516 ,661) 12,447] 11,784 663 214 ure 
pasisesaschad 34,435] 12,063) 2,321] 7,449] 1,047] 11 9,684] 6,333) 3,351 551} 1,320) 11,373] 10,790} 9,936 854 583 P 
1958—Mar. 3.05 1,008)... <00- 524 9} 1 1,494] 1,165 330 69 61; 1,608) 1,561} 1,525 35 47 a 
i. ° x “ 523 798 141} 1,232] 1,101 921 180 41 90} 1,213] 1,141] 1,037 104 72 
ay 2,160) Ditasens 877; 202 5 391 203 36 84 532 68 99 Select 
June 3,049] 1,411]...... 554 122 866 370 497 58 38 709 172 67 pa 
} 2,423 418 164) 631 13} 1,196} 907 735 172 70| 219) 1,174) 1,102} 1,026 7 72 S 
Aug... ‘ oe 389 9 492) 283 12 70 51 20 P, 
Sept.. 2,197 ee 647 23} 1,175] 1,098] 851 246 23 55| 1,159] 1,144) 1,038 106 15 P: 
3,076] 1,461 220; 439 66 287 365 67 170 3 858 739 119 15 D 
Nov 1,408 Ries 6 aa 459 127 379 236 143 12 107 489 478 424 54 11 Ch 
baees , 900 ae 448 79| 1,002 751 66 485 50 201 985 914 845 69 72 S 
1959—Jan.....e] 5,780} "3,971 199 639 "85 "724 7405 7319 736, 7126 "869 7840 7794 46 729 . 
,. Vee 72,132 | eae 881 62 r481 187 7294 55 234 "754 "745 7600 7145 9 D 
Mar..... 1,921 443 175 637 11 457 195 262 47 151 640 631 539 92 9 Petr 
S: 
P. 
Proposed uses of net proceeds, major groups of corporate issuers P 
D 
Manufacturin Commercial and | Transportation Public utilit Communication Real estate Sale 
Year or s miscellaneous P y and financial P 
month Ls 
Retire- Retire- Retire- Retire- Retire- Retire- Mai 
New | mentof| New | mentof| New | mentof; New | mentof|; New | mentof| New | mentof S: 
capital!®} secu- jcapital'®| secu- jcapital!®} secu- j|capital!®| secu- |capital'®) secu- j{capital!®| secu- P 
rities rities rities rities rities rities P 
D 
2,846 | 221 | 462 56 | 437 53 | 2,326 8s | 600 s | 449 66 — 
3,712 261 512 24 758 225 2,539 88 747 6 448 60 P. 
2,128 90 502 40 553 36 | 2,905 67 871 3 1,536 24 P 
2 190 831 93 501 270 | 2,675 651 60 788 273 a D 
2,397 533 769 $1 544 338 a" 174 1,045 77 1,812 56 
3,336 243 682 51 694 20 | 2,474 14 . 21 1,815 17 
4 49 579 29 802 14 | 3,821 51 1,441 4 1,701 67 
. 223 882 16 777 39 3,598 139 1,294 117 9 49 Railro 
196 41 47 (9) 63 5 | Sa , , a ere 49 (9) P 
620 12 62 1 a. Eintseess 293 22 37 40 (9) P 
163 26 24 a ‘Wieges< ce 303 37 11 30 74 1 
267 49 29 (°) _ 2 erage 390 16 | ee 78 2 Electr 
519 24 2 ean . 2 ee 46 Met Bisudanca 31 1 Oo 
122 16 47 2 26 6 281 (°) D. higedeses 49 1 P 
485 12 389 2 Me Bivecvans 186 (9) . 2 ew 28 1 P 
255 10 52 4 81 a Bistdanvs Ot, Sctdeees 114 1 D 
119 3 70 1 18 (9) 127 2 a Bissennns 55 5 Telep! 
233 20 53 1 151 262 14 a eee 112 35 O 
4g | ot7 | v6 6 | 780 2 | 7295 i 2 oe 221 2 . 
"123 °§ r105 (9) 7154 3 ££ eo Te Beeadan<e r113 rl D 
92 6 46 1 51 1 ge Se S Qeanesca 102 1 
1 
’ Rev sed, ~ 6 Estimated net proceeds are equal to estimated gross proceeds less cost 
1 Estimates of new issues maturing in more than one year sold for cash of flotation, i.e., compensation to underwriters, agents, etc., and expenses. ° 
in the United States. : 7 Represents proceeds for plant and equipment and working capital. 2 In 
2 Gross are derived by multiplying principal amounts or num- 8 Represents proceeds for the retirement of mortgages and bank debt buildi 
ber of units by offering price. with original maturities of more than one year. Proceeds for retirement of (6); ar 
3 Includes guaranteed issues. short-term bank debt are included under the uses for which the bank No1 
4 Issues not guaranteed. debt was incurred. the Se 
5 Represents foreign governments, International Bank for Reconstruc- 9 Less than $500,000. comps 
tion and Development, and domestic eleemosynary and other nonprofit 10 Represents all issues other than those for retirement of securities. 
organizations. Rai 
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BUSINESS FINANCE 625 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 
































Annual totals Quarterly totals 
Industry 1957 1958 
1953 | 1954 | 1955 | 1956 1957 | 1958 
2 3 4 1 2 3 4 
Manufacturing 

Total (200 corps.): 

| re ee 163 , 343/58, 110|69,876| 71,925) 76,032/68 ,698)19 ,438|18,056) 18,752) 16,718) 16,831) 16,248) 18,901 

IN MND, 06500640+neneee eal 8,375) 7,244/10,250) 9,290 ,559| 7,358) 2,575) 2,04 2,190) 1,622} 1,625} 1,637) 2,474 

RTT eee 3,649) 3,825| 5,231) 4,880) 5,109) 4,013) 1,339) 1,107) 1,232 852 872 893; 1,395 

ESE eer 2,154) 2,384) 2,827; 2,980) 3,113) 3,016 757 757 849 755 747 741 774 
Nondurable goods industries (94 corps.):1 

CET Laced ahicicdin as Skene nn SON 20 ,694/20 620/23, 106) 24,784) 26,278|25,645) 6,524) 6,558) 6,560) 6,133) 6,203) 6,526) 6,783 

re 3,028) 2,753) 3,413) 3,457) 3,438) 2,920 873 841 777 648 619 770 883 

DE EE GUNN a ccccdcbaesweesssuen 1,526) 1,581) 1,918} 1,979; 2,019) 1,728 503 491 474 377 362 448 541 

ON eee ee 972) 1,064) 1,202) 1,248) 1,323) 1,316 318 319 371 326 325 322 343 
Durable goods industries (106 corps.):2 

ia cls al de earhicncirtiten dnaies aioe 42 ,649|37 ,490'46,770| 47,141) 49,754/43 ,053)12,914)11,498) 12,192) 10,585) 10,628} 9,722) 12,118 

FE COO 5,346) 4,491) 6,836) 5,833) 6,120) 4,437) 1,702) 1,201) 1,413 974, 1,006 867; 1,591 

CE REE HS 2,123) 2,244) 3,313) 2,901} 3,090) 2,285 836 616 758 475 510 445 854 

acs 0h<kineaeende vaKeaenaee 1,182} 1,320) 1,625} 1,731; 1,791; 1,700 439 438 478 429 422 419 431 
Selected industries: 

Foods and kindred products (28 corps.): 
dle ss wegaanKedqnneeeeng & Peaee 5,411} 5,476) 5,833) 6,299} 6,620) 6,730) 1,642) 1,669) 1,691) 1,616; 1,663) 1,699) 1,752 
NE a 465 462 499 557 600 624 154 158 153 140 151 163 169 
OE ES ere 212 224 244 273 295 303 75 77 79 67 74 80 83 
<5. cna. snncigimeuiieebicaaenaiee 154 156 160 166 174 179 40 41 54 41 41 44 53 

Chemicals and allied products (26 corps.): 

Ib sist ane acehshrd 0 ©: 5:- One Wares nee eee 6,373) 6,182) 7,22 7,729| 8,203) 7,842) 2,047) 2,065; 2,047; 1,858) 1,903) 1,994) 2,086 
Protits Balers tOReS.....c cc ccccccvecces 1,308) 1,153) 1,535) 1,488) 1,556) 1,286 394 397 369 281 281 315 409 
a ge Peer reer re. 520 593 782 769 798 689 202 201 197 144 147 163 235 
OS Se ee 417 499 597 602 639 627 152 150 187 156 154 153 164 

Petroleum refining (14 corps.): 
ee ae ere ee 5,883) 6,015) 6,556) 7,185) 7,814) 7,462) 1,941) 1,920) 1,906; 1,801; 1,774) 1,913) 1,975 
PUG ROUGE DINO, 05.00 beccniccsseend 841 751 854 917 867 642 219 193 156 146 111 198 187 
PEERS 0 vk. cuscap we se eusrie 603 567 624 689 711 546 172 164 144 125 103 157 161 
SAE ee ere 290 294 317 346 374 376 91 95 97 95 95 92 94 

Primary metals and products (39 corps.): 

SRE RE ET ty ain 13, 750)11,522}14,952) 16,062) 16,073)13,122) 4,270) 3,856) 3,675) 3,047) 3,161) 3,236) 3,677 
CNN s 5 660 v naaetsacee 1,817} 1,357] 2,377) 2,370) 2,313) 1,621 652 512 473) 302 371} 385 562 
OS Ee ey 790 705; 1,195} 1,232) 1,193 835 327 264 260) 157) 191 200 287 
RRR rere re eee 377| 407) 522 606 651} 590} 157) 158 179} 147) 146 145 153 

Machinery (27 corps.): 

AER OMe ae 8,005] 7,745| 8,477) 9,798) 10,914)10,520) 2,750) 2,669} 2,871; 2,454) 2,629) 2,543) 2,894 
Pees OOUNGR CHEB cso. ccccecsesesces 1,011 914 912 942) 1,175) 1,172 305 270 306 227) 263 297 384 
Oe SR eee ee 402 465 465 458 577 590 148 135 152 iil 132 155 193 
REE a oF 237 263 281 321 329 327 81 82 86 83 81 81 82 
Automobiles and equipment (15 corps.): 
Se eg ai 16,611/14, 137|18,826| 16,336) 17,480)14,172) 4,522) 3,689) 4,277); 3,853) 3,542) 2,599) 4,177 
PD i sccin 0 cbevetcccece’ 2,078) 1,789| 3,023} 1,984) 2,110) 1,171 603 291 506 34 271 53| 500 
as 0k 06 no b6ee ect 758 863) 1,394 942} 1,059 615 292 151 279 161 137 24 293 
th 85 %kK% es 8504060 cs ebend 469 536 693 656 670 642 166 164 173 164 160 159 159 
Public Utility 
Railroad: 
OT ee 10,664) 9,371/10,106| 10,551) 10,491) 9,564| 2,660) 2,675; 2,582) 2,239) 2,294) 2,461) 2,555 
eee eee 1,436 908) 1,341} 1,268) 1,056 844 264 286 259 59 135 272 366 
ID in isn a alah ey winkblaace 903} 682) 927 876 734| 602 183 191 199 31 93 195 271 
8 i RE SS a 412} 379) 448 462 435; 410) 110 82 121 96 79 77 157 
Electric Power: 
Operating revenue................... 7,136) 7,588) 8,360) 9,049) 9,644/10,189) 2,312) 2,335) 2,457; 2,707| 2,412) 2,471) 2,599 
Sy CP ONO ci wec ces ccocesawen 1,895) 2,049) 2,304) 2,462) 2,557) 2,701 596 600 630 768 615 650 667 
Profits after taxes...........ccccccees 1,030) 1,134] 1,244) 1,326) 1,403) 1,517; 327) 326 357 421 349 357 390 
Gt udysanvene ed ine dea 780} 868} 942) 1,022) 1,077) 1,134) 270) 265 273 281 287 276 290 
Telephone: 
Greeting NE ccnnwer erases 4,525| 4,902/ 5,425} 5,966) 6,467| 6,939) 1,611) 1,623) 1,673) 1,672) 1,715) 1,745) 1,807 
Profits before taxes............e.ee00% 925] 1,050] 1,282} 1,430) 1,562) 1,860) 388) 387 400 402 454 494 510 
Pe UNE, ..ss.ccnrteadndaeaene 452 525 638 715 788 921 195 195 203 200 226 244 251 
iia 6's sv nnceveneghivecndtced 412 448 496 552 613 674 150 155 160 164 166 171 173 









































1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 


Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 


estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 


Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 + subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLetin for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
Revised data annually beginning with 1939 and quarterly beginning with 
1946 are available from the Division of Research and Statistics. 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 
(Department of Gone estimates. In billions 
o! 





NET CHANGE IN OUTSTANDING CORPORATE SECURITIES ' 
[Securities and Exchange Commission estimates. In millions of dollars] 


















































dollars] 
All types Bonds and notes Stocks 
Profits | In- | Profits | Cash | Undis- 
Year or | bef after | divi- | tributed Yeas or 
uarter — ~ 4) quarter F : : 
q taxes | taxes | taxes | dends/ profits New | Retire-| Net | New | Retire-| Net | New | Retire-| Net 
issues | ments | change | issues | ments | change | issues | ments | change 
a 42.2 | 22.4 19.7} 9.0 10.7 
 Seeees 36.7 | 19.5 17.2} 9.0 8.3 9,048) 2,772| 6,277] 5,682) 2,105) 3,577) 3,366 667; 2,700 
Sins hehe 38.3 | 20.2 18.1 9.2 8.9 ere 10,679) 2,751) 7,927] 7,344) 2,403) 4, 3,335 348} 2,987 
Seger. 34.1 | 17.2 16.8 | 9.8 7.0 ivetessesed 9,550| 2,429) 7,121] 6,651); 1,896) 4,755) 2,898 533} 2,366 
in stas eed 44.9 | 21.8 | 23.0] 11.2 11.8 SER: 11,694) 5,629) 6,065] 7,832) 4,033) 3, 3,862) 1,596) 2,265 
- Saaeere= 45.5 | 22.4 23.1 | 12.0 11.0 icseccacnd 12,474) 5,599] 6,875] 7,571; 3,383) 4,188) 4,903) 2,216) 2,687 
Ss céeadeus 43.4 | 21.6 | 21.8 | 12.4 9.4 Sane evan 13,201} 5,038) 8,162] 7,934) 3,203) 4,731] 5,267) 1,836) 3,432 
th d«sctaau 36.7 | 18.7 18.0 | 12.3 Me Ss dines 4-ak 14,350} 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 
sey 14,710} 5,113) 9,597] 9,694) 3,705) 5,989] 5,016) 1,408) 3,608 
1956—4...... 46.7 | 23.0 | 23.7 | 11.8 11.9 
1958—1...... 3,566 852} 2,715} 2,799 597; 2,202} 768 255 513 
1957—1...... 46.1 | 23.0 23.1 | 12.5 10.6 Dewewes 4,049; 1,581) 2,468] 2,453) 1,318} 1,135) 1,596 264; 1,333 
, pees 43.5 | 21.7 21.8 | 12.6 9.2 DW atacaeal 3,575) 1,367) 2,208] 2,294) 1,028) 1,266) 1,281 339 942 
Rasidboil 44.2 | 22.0 | 22.1 | 12.7 9.4 Bueveus 3,519) 1,313) 2,207] 2,148 762} 1,386) 1,371 550 821 
errs 39.9 | 19.9 | 20.0) 12.0 8.0 
1959—1.... 3,054; 1,165} 1,890] 1,592 688 903) 1,462 476 986 
1958—1...... 31.7 | 16.1 15.5 | 12.5 3.0 
eebaee 32.0 | 16.3 15.7 | 12.4 3.3 
. ere 37.9 | 19.3 18.6 | 12.5 6.1 1 Reflects cash transactions only. As contrasted with data shown on p. 624, new issues 
Gi cdéin 45.2 | 23.0] 22.2) 11.8 10.4 exclude foreign and include ny of open-end investment companies, sales of securities 
held by affiliated companies or RFC, ial offerings to ee and also new stock 




















issues and cash pr 
Nore.—Quarterly data are at seasonally adjusted include the same t 


annual rates. 


oceeds connected wi 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchange Commission estimates. 


In billions of dollars) 


conversions of bon 


into stocks. Retirements 
of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 624. 





















































Current assets } Current liabilities 
| 
| 
Net Notes and accts. Notes and accts. 
poy: bm working U.S. | receivable | payable —_| Federal 
capi ovt. nven- 

Total Cash securi- mee tories Other Total on sn Other 

Govt.2 Other Govt? Other | bilities 
0 eee 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.9 92.6 1.3 53.6 21.3 16.5 
vccnttuhendeesan 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 ; Re 57.0 18.1 18.7 
Sh ¢ssdeetce sedans 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 , $7.3 18.7 20.7 
i er ee 94.9 194.6 33.4 19.2 2.4 71.2 65.3 mS 99.7 2.4 59.3 15.5 y a 
a teed eae wine we 103.0 224.0 34.6 23.5 y & 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7 
eer 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0 
SS Perr eT 111.3 241.6 33.4 16.4 2.4 99.4 83.4 6.6 130.3 2.6 81.9 14.4 31.4 
Shia iw owen 111.7 242.0 34.7 17.2 2.8 98.3 82.3 6.7 130.2 2.3 81.2 15.7 | 31.1 
SS reer er 113.4 234.9 32.3 16.0 2.7 95.4 81.5 7.0 121.5 2.1 76.5 12.4 | 30.4 
te aan acta 115.0 232.9 34.2 13.9 2.6 | 96.6 78.4 7.1 117.9 1.9 75.3 9.8 | 30.8 
Dntndeccwcwasn 117.1 237.8 35.2 15.0 aon 100.5 77.3 voll 120.7 1.8 76.4 11.4 | 31.1 
Cee 119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 123.8 ee 77.9 13,3 30.9 











1 Excludes banks and insurance companies. 


amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


2 Receivables from, and payables to, the U. S. Government exclude 





















































[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 
? Manu- 
Manu- | 44;,. | ramsportation | public | Com- factur- | Trans-| Public | 4) 
Year Total | factur- in utili- | muni- | Other? Quarter Total | porta- | utili- | other} 
ing s Rail- ties | cations min- | ton | ties 
road Other ing 
ree 25.6 10.9 a 1.5 $3 3.7 1.3 5.9 1958—1...... 7.3 a m 1.2 2.3 
Sindcddatewaues 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 , EE 7.8 3.2 .6 1.5 2.9 
Sivas capes éeude 28.3 11.9 1.0 1.3 1.6 4.6 | 1.7 6.3 De veane 7.4 2.9 - 1.6 2.4 
Pidvcakkdbsaeed 26.8 11.0 1.0 9 2.5 4.2 1.7 6.5 Dic ivei 8.0 3.2 .6 1.7 ~9 
Piicsnakansadae 28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 
eS 35.1 15.0 1.2 1.2 | 1.7 4.9 2:7 8.4 1959—1'..... 6.9 2.3 6 ..2 2.3 
a a 37.0 16.0 1.2 * a oe 6.2 3.0 7.4 24 8.3 3.3 8 1.5 au% 
tea els wn tate eta 30.5 11.4 a 8 na 6.1 2.6 7.2 4 8.3 3.4 o® 1.6 2.6 
PEEP backeoccaces 32.6 12.4 1.0 9 2.0 5.9 10.4 
! 
’ Revised. 3 Includes communications and other. 


1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


* Anticipated by business. 
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REAL ESTATE CREDIT 627 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
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[In billions of dollars) 

All properties Nonfarm Farm 
: oe 

Other Multi-family and | 

End of year holders 1- to 4-family houses | commercial properties! 

or quarter All Finan- All All Finan- 
hold- | i<Mti. \selected| Indie | Bold- Finan Finan hold- | <M Inoiders? 
ers | les ers tay | Other man | Other | ers | ,insti-. |holders 

tutions Federal viduals Total cial hold- Total cial hold- tutions 

agen- and insti- os insti- = 

cies | others tutions tutions 
Sd. scbesintieheregeeil 37.6} 20.7 2.0 14.9 | 31.2 18.4 11.2 , 12.9 8.1 4.8 6.4 1.5 4.9 
a scadsacdcocswebened 35.5] 21.0 9 13.7 | 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
Pe rrrerr rT Tr 82.3 59.5 2.0 20.8 75.6 $1.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
— Ee 91.4 66.9 2.4 22.1 84.2 58.5 46.8 11,7 25.7 17.2 8.4 Fan 2.8 4.4 
ES cbt we «rhs andiceh ae 101.3 | 75.1 2.8 | 23.5 | 93.6] 66.1 53.6 3.31 aes 18.5 9.0 7.8 3.0 4.8 
Serr 113.8 85.8 2.8 25.2 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
Seen 130.0 99.4 3.1 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
Biss 000006etees éeetooes 144.5 } 111.2 3.6 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 wy 9.9 3.9; 6.0 
Di éiscoresetsiuckedun 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5] 25.8 12.7 10.5 4.0 | 6.5 
er rrrrerrr cry TT 171.4 | 131.5 4.8 35.0 | 160.2 | 117.8 98.9 18.9 42.4 28.4 14.0 11.2 S32) Fe 
1957—Sept......ceseceeces 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 37.5 25.2 12.4 10.4 4.0| 6.4 
RSS Sere 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 38.5} 25.8 12.7 | 10.5 4.0) 6.5 
eS er eee 159.1 | 121.5 4.9 32.7 | 148.5 | 109.3 91.2 18.1 39.2 26.2 12.9 10.6 4.1 | 6.6 
(eee. eee 162.6 | 124.5 4.6 33.5 | 151.7 | 111.6 93.5 18.1 40.1 26.9 13.2 10.9 4.1} 6.7 
Me cedecccsnsven 166.7 | 127.9 4.6 34.2 | 155.7 | 114.6 96.2 18.4 41.0 27.5 13.5 11.1 4.2 6.9 
0 a ee 171.4 | 131.5 4.8 35.0 | 160.2 | 117.8 98.9 18.9 42.4 28.4 14.0 11.2 4.2 7.0 
1959 —Maar.? ...ceccccsecee 175.5 | 134.3 $3 35.9 | 164.0 | 120.6 | 101.0 19.6 43.4 29.0 14.4 11.5 433.. 3.2 
? Preliminary. Federal agencies represent HOLC, FNMA, and VA oe bulk of the 
fe MA). Other 


ary 
1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nors.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


amounts ugh 1948 held by HOLC, since then by 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars] 

































































Commercial bank holdings2 Mutual savings bank holdings} 
End of year Residential Residential 
or quarter Other Other 

Total non- | Farm | Total non- | Farm 

FHA-| VA- Con- | farm | | FHA-| VA- Con- | farm | 

Total in- guar- ven- Total in- guar- ven- 
sured | anteed | tional | sured | an tional 
| 

Ey eee en SPO FT cccccclecsvccclecseese 1,048! SEG, 4,B1F 3, BBG. ccccclecccccolovceccs 900; 28 
san acdsee cestsoehened 4, 77% FS, BF cccccclececccsfocccces 856 $21 cas Dieineccsssloccvcqelevcéoes 797 4 
— Sar Cee 14,732] 11,270] 3,421) 2,921) 4,929) 2,458) 1,004) 9,916] 8,595] 2,567) 1,726) 4,303 1,274, 47 
iin cctestetacehamennned 15,867] 12,188] 3,675) 3,012) 5,501) 2,621) 1,058) 11,379} 9,883] 3,168) 2,237; 4,477) 1,444) 53 
ice cc6eees oo seeuasnaee 16,850] 12,925] 3,912} 3,061| 5,951) 2,843) 1,082) 12,943] 11,334] 3,489) 3,053 4,792) 1,556 53 
icnscnghes éceteneeen in 18,573] 14,152] 4,106] 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
iidhkcavtascesctorphont é 15,888} 4,560) 3,711) 7,617) 3,819) 1,297) 17,457 15,368} 4,150) 5,773) 5,645) 1,831 58 
inant aceees os scannet eel 22,719 a 4,803| 3,902} 8,300) 4,379] 1,336] 19,745] 17,703] 4,409) 7,139) 6,155) 1,984) 59 
Devicccaveccestheesme 337] 17,147] 4,823) 3,589) 8,735] 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551 2,102} 57 
Sad dncssccccehobenaan 25, 18,591] 5,476) 3,335) 9,780) 5,461) 1,471] 23,265] 20,936] 5,501) 8,360) 7, 2,276 53 
Pr 23,105 17,070 4,750| 3,660) 8,660 4,660) 1,375| 20,812] 18,687] 4,575; 7,660) 6,452) 2,068 57 
Pbncccnscsse boven 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551 2,102 57 
SORE — DRIP cc cscvtccies 23,400] 17,125] 4,825) 3,485] 8,815} 4,880) 1,395) 21,565] 19,371] 4,810) 7,937) 6,624 2,137 57 
re 23,960] 17,460] 4,970) 3,405) 9,085; 5,060) 1,440) 22,165 19,927] 5,047) 8,160) 6,720) 2,181 57 
ere , 700} 18,055] 5,205} 3,355) 9,495) 5,184) 1,461) 22,746 20,460] 5,280) 8,276) 6,904) 2,231 55 
Pes cesécesesdse 25,523] 18,591] 5,476; 3,335) 9,780 5,461) 1,471} 23,265] 20,936] 5,501) 8,360) 7,074) 2,276 53 
EE ee 26,130} 19,012] 5,660 3,317) 10,035; 5,633) 1,485 en 21,282 5,674) 8,423) 7,885) 2,305 51 

| | | 

? Preliminary based on Federal Reserve preliminary ay of a revised series of 


1 Represents all banks in the United States and possessions. 
2 Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber are F al Reserve estimates based on data from Member 
Bank Call Report and from weekly ~~! member banks. 7 

3 Figures for 1941 and 1945, except for the grand total, are estimates 


banking statistics. March and Septem are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. Y 

Sources.—All-bank series pecpaced by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 












































































































































628 REAL ESTATE CREDIT 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars] 
Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |. guar- Other Total |; guar- Other 
insured anteed insured enteed 
Ee ee ere eee 6,442 | 5,529 | ao 4,714 913 
Diieddepethtbanssd+éenaked | a Ce See Bee See 6,636 | 5,860 iF | ee w 776 a 
i idivhbbsvantcseveceteann 5,134} 4,723 1,058 1,294 2,371 411 | 19,314 | 17,787 5,257 3,131 9,399 1,527 194 
shad ia vee ep kibensbe 3,978 3, 864 429 2,313 372 | 21,251 9, 5,681 3,347 | 10,518 1,705 195 
Dt censntneos theetstneeh sacs 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 195 
SSS ee er ‘ 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 2,048 195 
Di cdnedbied nde we écashuaed 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 195 
Sh stcakpebdeaketeceskanat 6,715 6,201 842 1,652 3,707 514 | 32,989 4 6,627 7,304 | 16,577 2,481 195 
Dc cceibscthandeusscaenukha 5,230 | 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 | 2,584 195 
Dt ctavbdnebenentanedackhebe 5,248 4,813 1,303 200 | 3,310 435 | 37,097 | 34,388 7,449 7,455 | 19,484 2,709 195 
ial si ciccrnevsiesebts 402} 36] 94| 26] 240| 42) 35,840] 33,213] 6,948 | 7,719 | 18,546 | 2,627 HS 
GS RE ES 380 348 96 16 236 32 | 35,956 | 33,316 ,995 7,699 | 18,622 2,640 
DE .. +d erin dhenwnn thas 368 341 95 20 226 27 g 3,409 7,038 7,677 | 18,694 2,651 195 
Bs aviesd>devenssanes 428 398 103 16 279 36,183 | 33,519 7,076 7,651 | 18,792 2,664 
Tastes sveneniearerl 437 109 5 292 31 | 36,323 | 33,645 7,123 7,619 | 18,903 2,678 
ean clea wemnilre 451 421 125 rs 289 36,472 | 33,786 | 7,212 7,561 | 19,013 2,686 
itkbehaccncéeen tna 516 485 141 9 335 31 ,648 | 33,955 7,282 7,527 | 19,146 2,693 
Shee 429 397 121 8 268 32 | 36,794 ,093 7,347 7,492 | 19,254 2,701 
ekeehaveteenuneeed 642 592 155 12 425 50 | 37,097 | 34,388 7,449 7,455 | 19,484 | 2,709 
CRs 6 accvcvecccsncias« 508 466 139 11 316 42 | 37,211 | 34,510 | 7,528 7,429 | 19,553 2,701 
Ore 420 364 141 9 214 56 ,350 | 34,635 7,623 7,392 | 19,620 2,715 
aaa 473 410 130 10 270 63 | 37,486 | 34,753 7,693 7,347 | 19,713 2,733 19: 
Mnatiiinead tds <ibuet 432 385 120 13 252 47 | 37,602 | 34,851 7,758 7,314 | 19,779 2,751 , 
Nore.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from —_ 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. ‘ 
los 
] 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS ~ 
[In millions of dollars] [In millions of dollars] = 
Loans made Loans outstanding (end of period) Total By type of lender 
a (without seasonal adjustment) 
Year or New | Year or = 
month Totali | ©o- me Total2 9 — > month Season- |Without | Sav- | Insur- | Com- | Mutual 
struc- | P ae oused = eed | tional2 ally seasonal | ings & ance mer- sav- =. 
tion - adjust- loan com- cial ings 
justed! | ment? | assns. panies | banks banks 
1941....... 1,379) 437| 581] 4,578).......]....0.-feceeees 
ee 1,913 1| - CB ee eS a? eee 4,732 1,490 404 1,165 218 
See ow Sle Rant eee Oe: ’ 2,017 250 1,097 217 
Cs ccovces 6,617] 2,105) 2,955) 18,396 904; 3,394) 14,098 
121.9625 1,068] 3,979] 16,995  1982..cccscccMeccscces 18,018 6,452 1,420 3,600 1,137 
846] 26,194] 1,172) 4,721) 20,301 1953.........f...-.00- 19,747 7,365 1,480 3,680 1,327 
iF (RF iY 6% Be eee Soo, 22,974 8,312 1,768 4,239 1,501 an 
35,7291 1,486) 6,643) 27,600 1955.........]........ 28,484 | 10,452 1,932 5,617 1,858 
,40 x 40,007] 1,643) 7,011) 31,353  1956.........feeeeeeee 27,088 »532 ,799 5,458 1,824 19 
er 12,346] 4,096) 5,251) 45,599] 2,210) 7,093) 36,296  1957.........feeeeeee i 9,217 1,472 | 4,264 4 19 
eee 27,388 | 10,516 1,460 5,204 2 19 
1958 19 
| eer 920 316| 354) 41,223] 1,748) 6,984) 32,491 19 
DEE, sceeed 1,019 346) 406| 41,751] 1,789) 6,981/ 32,981 1,993 2,022 787 106 385 103 19 
ae 1,107 379 461| 42,333] 1,833) 6,995) 33,505 2,087 2,151 845 113 418 120 19 
JOP ceccves 1,180 374) 511) 42,866] 1,901; 7,012) 33,953 2,192 2,275 910 110 429 140 19 
A oss ene 1,180 373 538} 43,423] 1,940; 7,034) 34,449 2,291 2,543 986 125 491 165 
oS ere 1,215 401 537) 43,997} 2,007; 7,031) 34,959 2,413 2,535 995 130 476 169 19 
GEhcccccees , 290 428 570) 44,602] 2,084) 7,053) 35,465 2,488 2,596 1,022 136 493 170 
NOV....++++ 1,053 345 469| 45,067] 2,155! 7,062) 35,850 2,576 2,857 1,086 150 558 175 
eee 1,136 376 488| 45,599] 2,210) 7,093) 36,296 2,652 2,432 932 128 474 154 
2,629 2,629 983 143 508 165 
1959 
) ry 1,013 317 442) 46,009] 2,277; 7,109 36,623 
iibwasdnes 1,012 326) 429| 46,436] 2,331) 7,127) 36,978 2,352 870 121 454 123 
Mar 1,257 439 515| 47,029] 2,392) 7,117) 37,520 2,245 865 106 426 113 
RBBicc caves 1,359 480 562) 47,733] 2,466) 7,126) 38,141 2,590 1,040 117 520 120 19 
cr, Msgs eaten in 2,776 | 1,148 115 553 124 
1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. ? Preliminary. 
2 Beginning 1958 includes shares pledged against mortgage loans. 1 Three-month moving average, seasonally adjusted by Federal Re- = 
Bad serve. 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. ch 
3 Preliminary estimates subject to revision. m 


Source.—Federal Home Loan Bank Board. 











GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars) 





FHA-insured loans 


VA-guaranteed loans 


REAL ESTATE CREDIT 





629 





MORTGAGE DEBT OUTSTANDING ON 


NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars] 





























Home ee Home 
mortgages : p- mortgages 
Year or month —_ erty 
im- 
Total Ex- type | prove- Total Ex- 
New Phe mort- New Parr 

isting ment isting 

Prop~ | prop- gages! | joans2 Prop~ | prop- 

erties erties erties erties 
Petaeevcccessatees 665 257 217 20 171 a 
a Se 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
See on 1,216 713 582 708 | 3,614 | 2,667 942 
ae. 3,113 974 322 848 | 2,719 | 1,823 890 
[ee 3,882 | 1,259 | 1,030 259 | 1,334 | 3, 2,044 | 1,014 
Disvecteckiensed 3,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
Pb deercecveutuses 3,807 ,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
oer 3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 
0 TST TT 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
Ssbkssbeotseenel ,349 | 1,666 , 885 929 868 | 1,865 | 1,311 549 
eS ee 423 119 186 57 61 85 72 13 
NG céneetose 431 110 201 55 65 73 57 15 
Meédenebodd 551 126 217 128 81 97 71 27 

| Se 524 132 236 98 58 127 83 43 

Bic wesvcesd 599 128 243 170 58 156 91 64 
er 756 160 320 146 130 189 107 82 
Ciiecnee ood 641 174 327 58 83 239 140 99 

a ae 559 165 292 31 71 216 135 81 
hoconeocsed 624 190 320 24 89 257 174 82 
eee 700 217 369 37 77 276 194 81 
ee 598 196 311 37 54 238 174 64 
Pa 643 211 319 33 81 260 201 59 
Rceccanete 639 196 294 80 69 231 179 52 

















1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 
3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 


Norse.—FHA- insured loans represent gross amount of insurance written; VA-guaranteed 


loans, gross amount of loans closed. 
on previously insured or guaranteed loans. 


Figures do not take account of principal repayments 
For VA-guaranteed loans, amounts by type 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


[In millions of dollars] 
































Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total} in- | guar- 

sured janteed 
18.6 4.3 4.1 .2 | 14.3 
45. 18.9 8.6 | 10.3 | 26.3 
$1.7 | 22.9 9.7 | 13.2 | 28.8 
58.5 | 25.4] 10.8 | 14.6 | 33.1 
66.1 | 28.1 | 12.0 | 16.1 | 38.0 
75.7 | 32.1 | 12.8 | 19.3 | 43.6 
88.2 | 38.9 | 14.3 | 24.6 | 49.3 
99.0 | 43.9 | 15.5 | 28.4 | 55.1 
107.6 | 47.2 | 16.5 | 30.7 | 60.4 
117.8 | 50.1 | 19.7 | 30.4 | 67.7 
105.7 | 46.5 | 16.1 | 30.4 | 59.2 
107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.”... 1109.3 | 47.7] 17.1 | 30.6 | 61.6 
June? .. [111.6 | 48.3 |] 17.7 | 30.6 | 63.3 
Sept.?... 1114.6 | 49.1 | 18.6 | 30.5 | 65.5 
Dec.?... [117.8 | 50.1 | 19.7 | 30.4 | 67.7 
1959—Mar.?... [120.6 | 51.3 | 20.9 | 30.4 | 69.3 

? Preliminary. 


Norte.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Federal Reserve. 


{In millions of dollars) 


FEDERAL HOME LOAN BANK LENDING 





























Mortgage Advances outstanding 
Mortgage holdings transactions Com- aa = (end of period) 
(during mit- - epay- 
End of year period) ments Year or month vances | ments - “ne 
mon un- ort- ng- 
or month FHA- | VA- > Total | Short: | tone: 
Total in- guar- — aanned 
sured | anteed chases Sales 
278 213 195 176 19 
1,347 169 | 1,177 | 1,044 469 485 675 292 816 547 269 
1,850 204 | 1,646 677 111 239 423 433 806 508 298 
,242 320 | 1,922 538 56 323 586 528 864 565 299 
2,462 621 | 1,841 542 221 638 728 640 952 634 317 
2,434 802 | 1,632 614 525 476 734 818 867 612 255 
2,615 901 | 1,714 411 62 76 1,251 702 | 1,417 991 426 
,047 978 | 2,069 609 360 745 934 | 1,228 798 430 
3,974 | 1,237 | 2,737 | 1,119 764 1,116 | 1,079 | 1,265 731 534 
,901 | 1,483 | 2,418 623 482 | 1,541 1,364 | 1,331 | 1,298 685 613 
4,019 | 1,345 | 2,674 38 75 842 212 93 815 304 S11 
,928 | 1,342 | 2,586 33 109 | 1,001 56 68 803 288 515 
3,753 | 1,309 | 2,444 22 176 | 1,142 178 50 929 372 557 
3,703 | 1,300 | 2,403 17 51 | 1,308 108 137 901 392 509 
,683 | 1,298 | 2,385 22 23 | 1,543 100 62 939 427 512 
3,693 | 1,320 | 2,373 37 8 | 1,674 119 48 | 1,010 490 520 
3,729 | 1,353 | 2,376 59 1 | 1,669 126 52 | 1,083 545 538 
3,791 | 1,405 | 2,386 82 1 | 1,640 86 47 | 1,123 576 547 
,901 | 1,483 ,418 134 1 | 1,541 229 53 | 1,298 685 613 
4,032 | 1,564 | 2,468 | rae 1,432 98 251 | 1,146 599 547 
4,188 | 1,664 | 2,523 are ,291 50 94 | 1,101 559 542 
, 340 | 1,740 | 2,600 175 1 | 1,182 83 96 | 1,087 531 556 
4,508 | 1,831 | 2,677 SOG te 6dusae 1,063 157 62 | 1,183 570 612 






































tions beginning 
charter, under which it maintains three separate programs: secon 
mark d management and liquidation. 
Mortgage Association. 


et, special assistance, an 
Source.—Federal National 





. 1, 1954, are on the basis of FNMA’s new 
dary 


Board. 


1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 
Source.—Federal Home Loan Bank 


630 CONSUMER CREDIT 















































CONSUMER CREDIT, BY MAJOR PARTS I 
[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 
Instalment credit Noninstalment credit sats 
End of year or month Total Auto Other Repair Sin 
gle- : 
Total mobile | Consumer | and mod-| Personal Total payment Charge Service 
ener! goods | ernization loans loans accounts credit 
pages paper! loans2 

_. Sr rere 7,222 4,503 1,497 | 1,620 | 298 1,088 2,719 787 1,414 518 1938 
Di ccodesetésonsanvosdaen 9,172 6,085 2,458 1 *929 | 376 1,322 3,087 845 1,645 597 194] 
DUNS siunnnddesnnnedasaees 5,665 2,462 455 | "816 182 1,009 3,203 746 1,612 845 1945 
EA ites ae 22,617 15,294 5,972 | 4,880 | 1,085 3,357 7,323 1,934 3,605 1,784 195! 
ca cisedaddssseusdeneen 27,401 19,403 7,733 | 6,174 1,385 4,111 7,998 2,120 4,011 1,867 195; 
i i shusdandenn thine 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 195: 
Dit d-srustenneedehetdawe 2,292 3,568 , 809 6,751 1,61 5,392 8,724 2,408 4,308 2,008 195¢ 
Dh ches eee gvatecasseeked 38,670 28 ,958 13,472 7,634 . 6,163 9,712 3,002 4,579 2,131 1955 
Di shdequseretasstahumee . 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 195¢ 
DEE dic nn Gautusss 4Oeh aed 44,774 34,095 409 | 8,692 2,091 7,903 10,679 3,365 4,829 2,485 195° 
Ph 06 etnencesncseeoonaned 45 ,065 33,865 14,131 9,007 2,145 8,582 P 3,543 $5,018 2,639 195% 
inc ccc cvccscveses 42,617 32,888 14,691 8,124 2,017 8,056 9,729 3,352 3,772 2,605 195% 

EP te 42,985 32,910 14,613 8,158 2,038 8,101 10; 075 3,476 4,010 2,589 

ek reach etn ened 43,079 33,008 14,590 8,190 2,048 | , 180 10, 071 3,482 4,012 2,577 

Pen séveacexesensil 42,923 33,074 14,567 8,197 | 2,061 | 8,249 9/849 3,373 3,927 2,549 

Diinnéseeasseveuend 43,128 33,165 14,514 8,254 | 2,091 i 9,963 3,453 3,956 2,554 

| ae 43,144 33,079 14,332 8,312 | 2,107 8,328 10,065 3,495 4,033 2,537 

ereieinereunmnn’ 43,164 33,052 14,164 8,411 | 2,128 | 8,349 10,112 3,414 4,191 2,507 

| Sar 43,464 33,126 14,066 8,528 | 2,146 | 8,386 10,338 3,499 | 4,297 2,542 

eer 45 ,065 33,865 14,131 9,007 2,145 8,582 | . 3,543 | 5,018 2,639 
1959— lon. ere ae 44,415 33,768 14,155 | 8,881 | 2,125 8,607 10,647 3,464 4,504 2,679 195 

RES ies 44,071 33,751 14,223 | 8.767 2,116 8,645 10,320 3,563 4,004 2,753 

Maz Leigbeoevegebeeen 44,203 33,943 14,375 | 8,721 2,127 8,720 10,260 3 "618 3,883 2,759 

RABBocccccesscccccece 44,916 34,453 14,686 8,777 2,149 8,841 10,463 3,674 3,997 2,792 

1 Represents all consumer instalment credit extended for the purpose Note.—Monthly figures for the period December 1939 through 1947, 


of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-54 of the 

retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April {953: monthly figures for 1948-57, in the BULLETINS 

individuals of automobiles or other consumer goods that may be used for October 1956, pp. 1035-42, eeaiber 1957, pp. 1420-22, and Novem- 

in pert for business. ber 1958, pp. 1344-45. A detailed description of the methods used to IN 
R ts repair and modernization loans held by financial institu- derive the estimates may be obtained from Division of Research and 

tions; holdings of retail outlets are included in other consumer goods Statistics. 

































































paper. 
INSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total 
End of year instal- | Sales | Con- House- 193 
or month ment Com- @uence | Credit | Sumer Depart- | Furni- hold Auto- 194 
credit Total | mercial com> | unions finance | Other! Total ment ture appli- | mobile | Other 194 
banks antes | com- stores? | stores ance | dealers} 
P panies! stores 195 
195: 
195. 
eer 4,503 3,065 1,079 1,197 | 132 | veiveaas 657 1,438 354 439 183 123 339 195: 
BRS 6 acedbecdncunes 6,085 4,480 1,726 1,797 ol eee 759 1,605 320 496 206 188 395 195: 
Pee 1,776 745 3 102 | ech wetland 629 131 240 17 28 270 : 6 
1951 15,294 | 12,124 5,771 3,654 635 1,555 509 3,170 924 810 | 243 290 195 
1952 19,403 | 15,581 7,524 | 4,711 | 837 1,866 643 3,822 1,107 943 301 389 1,082 
18,963 5,927 1,124 2,137 777 4,042 1,004 377 $27 1,070 195 
19,450 a 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
24,450 8,443 1,678 2,656 1,072 | 4,508 1,511 1,044 365 487 1,101 
27,084 1 2,014 3,056 4,743 1,408 1,187 377 502 1,269 
29,427 9,573 2,429 3,333 1,339 4,668 1,393 1,210 361 478 1,226 F 
28,943 8,740 | 2,664 3,381 1,428 | 4,922 1,702 1,220 360 425 1,215 : 
28,724 9,200 2,452 3,292 1,336 | 4,164 1,241 1,091 342 450 1,040 
28,703 9,129 2,478 3,277 1,352 4,207 1,278 1,092 341 446 1,050 
28,774 9,105 2,510 3,283 1,356 | 4,234 1,310 1,093 339 444 1,048 i 
9,121 2,545 3,292 1,353 4,157 1,241 1,093 338 443 1,042 : 195 
9,083 2,578 3,294 & 4,182 1,251 1,110 340 440 1,041 ; 
8,891 2,591 3,280 1,389 | 4,321 1,393 1,110 344 433 1,041 
8,777 2,613 3,274 1,390 | 4,386 1,426 1,126 | 346 427 1,061 
33, 8,708 2,628 ,281 1,414 | 4,478 1,474 1,149 351 424 1,080 
33,865 8,740 | 2,664 3,381 1,428 | 4,922 1,702 1,220 | 360 425 1,215 = 
33,768 | 29,016 | 12,856 8,733 2,639 3,374 1,414 | 4,752 1,615 1,183 356 425 1,173 i unit 
33,751 | 29,070 | 12,884 8,724 2,661 3,372 1,429 | 4,681 1,611 1,166 350 427 1,127 loat 
33,943 | 29,324 | 13,028 8,780 2,700 3,371 1,445 4,619 1,581 1,129 348 430 1,131 i inst 
34,453 | 29,825 | 13,312 8,921 2,754 3,379 1,459 | 4,628 1,582 1,127 347 439 1,133 i 
t 
5 
1 Consumer finance companies included with “other” financial institu- 3 Represents automobile paper only; other instalment credit held by : 
tions until September 1950. automobile dealers is included with “‘other”’ retail outlets. 


2 Includes mail-order houses. 








BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars) 


INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 


CONSUMER CREDIT 





a CREDIT HELD BY SALES FINANCE 
OMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 


631 



































Automobile Repair 
Total paper an and Per- 
End of year instal- sumer mod- sonal 
or month ment neds erniza- inons 
credit | Pur- Direct = “ tion 
chased pape loans 
CT er rs 1,079 237 178 166 135 363 
nn 12s teunekewe 1,726 447 338 309 161 471 
745 312 
1,122 
1,374 
1,521 
1,676 
1,916 
2,118 
2,351 
2,664 
2,449 
2,479 
2,519 
2,560 
2,583 
2,604 
2,619 
2,621 
.}12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
1959—Jan.........-: 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 
Se 12,884 | 3,993 | 2,239 | 2,342 | 1,594 | 2,716 
ae 13,028 | 4,049 | 2,282 | 2,340 | 1,598 | 2,759 
ABGocccccccsc ha, sha | 4,898 | 2,588 | 2,508 1,616 | 2,836 





OTHER THAN COMMERCIAL BANKS AND 
FINANCE COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
T SALES 


















































Total Other | Repair 

End of y instal- Auto- con- and Per- 

Be OS ¥ ¥ ment | mobile | sumer | modern-| sonal 

or mont redit | Paper | goods | ization | loans 
. paper | loans 

789 81 24 15 669 

957 122 36 14 785 

731 54 20 14 643 

2,699 373 233 134 1,959 

3,346 452 310 188 2,396 

4,038 538 370 247 2,883 

4,510 539 375 282 3,314 

‘ 761 537 326 3,782 

6,277 948 648 403 4,278 

7,101 1,106 622 491 4,882 

7,473 1,173 619 513 5,168 

7,080 1,102 589 479 4,910 

7,107 1,111 588 487 4,921 

7,149 1,122 587 488 4,952 

7,190 1,134 591 489 4,976 

7,245 1,146 596 498 5,005 

7,260 1,152 599 504 5,005 

7,277 1,157 605 506 5,009 

7,323 1,161 607 513 5,042 

7,473 1,173 619 513 5,168 

7,427 1,161 616 501 5,149 

7,462 1,170 623 503 5,166 

7,516 1,185 631 508 5,192 

7,592 1,205 645 $13 5,229 





loan associations, 
instalment loans. 








Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
and other lending institutions holding consumer 








} 
Other | Repair | 
Total 
- : Auto- con- and Per- 
wayiot — mobile | sumer | modern-| sonal 
credit paper goods | ization | loans 
paper loans 
Serer rT 1,197 878 115 148 56 
SPER a Vecewoesvsvcsesd 1,797 1,363 167 201 66 
300 164 24 si ss 
2,863 452 63 276 
3,630 680 60 | 341 
4,688 816 46 377 
4,870 841 31 2 
6,919 1,034 2 465 
7,283 1,277 23 567 
7,470 | 1,413 20 670 
6,404 1,567 19 750 
6,968 1,515 20 697 
6,888 1,520 20 | 701 
6,844 1,532 20 709 
6,795 | 1,592 21 | 713 
6,730 | 1,612 23 718 
6,601 1,551 20 719 
6,477 | 1,560 19 721 
6,395 1,571 19 723 
6,404 1,567 19 750 
6,391 1,566 19 | 757 
6,394 1,548 19 763 
6,429 | 1,561 21 769 
6,543 1,582 20 776 
NONINSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars} 
Financial Retail 
| po outlets 
single-pay- (charge 
pan ag ment loans) accounts) | 
End of year instal- Service 
or month ment credit 
; Com- De- 
credit ons part- | 
cial Other ment Other 
banks stores! 
Payer 2,719 625 162 236 | 1,178 518 
ES ae eee = 3,087 693 152 275 | 1,370 597 
ES © 3,203 674 72 290 | 1,322 845 
eer 7,323 | 1,684 250 698 | 2,907 | 1,784 
ess ve sane 998 | 1, 276 728 | 3,283 | 1,867 
rs 8,238 | 1,899 288 772 | 3,352 | 1,927 
Se.” ... = ,pecie ,724 | 2,096 312 793 | 3,515 | 2,008 
re 9,712 | 2,635 367 862 | 3,717 | 2,131 
eae 10,270 | 2,843 410 893 | 3,842 | 2,282 
Sees 10,679 | 2,937 428 876 | 3,953 | 2,485 
1958. 3,057 486 907 | 4,111 | 2,639 
1958—Apr... 9,729 | 2,896 456 580 | 3,192 | 2,605 
ae = 10,075 | 2,933 543 584 | 3,426 | 2,589 
June.. 10,071 | 2,998 484 575 | 3,437 | 2,577 
| aes 9,849 | 2,968 405 533 | 3,394 | 2,549 
Bs os oxede 9,963 9 473 546 | 3,410 | 2,554 
SLs ob oa ten 10,065 | 2,965 530 600 | 3,433 | 2,537 
See > 10,112 | 2,977 437 623 | 3,568 | 2,507 
SS 6b cand 10,338 | 2,998 501 669 | 3,628 | 2,542 
11,200 | 3,057 486 907 | 4,111 | 2,639 
1959—Jan.......... 10,647 | 3,030 434 757 | 3,747 | 2,679 
ae 10,320 | 3,075 488 637 | 3,367 | 2,753 
ee 10,260 | 3,100 518 608 | 3,275 | 2,759 
Apr. 10,463 | 3,181 493 601 | 3,396 | 2,792 























1 Includes mail-order houses. 




























































































632 CONSUMER CREDIT 
INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
: Other consumer Repair and 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month 
: Unad- : Unad- : Unad- ; Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions be 
| ] 
Das padidiheeeehs ode sadteke bates rk 2 eee at ee Dt lsssasacex CL Madenne ees 6 
REASON ERP RR silrtemne FF FF sepeteses ME feos, capac SE Bo. cevous Ras Be eagggsn 7,347 198 
ayer eer TT eer eS DEA Eencte ease Teo | onueshind Ha devkesnees eo e0bersvess ‘oe 19! 
era Ge bam BE fg ccxadacs Se 1 cenead - 2 aateeen _ - ape ‘ 198 
oe ae amen b+ Hee | gh gas = 3 aeeges EE Bn cenndees a OT eegeiey 10,272 19! 
Di hicenvethinané oa vckawaadtadnené mn Miéeneneees | eer = gt eee > ees 11,342 194 
SE ont ndthaceccavensedadmantast EE UL ciecakes hE heater Sn Bi scenskes EE Dela: aan 12,593 19% 
Pl chesitionsesccennnedededaels i - 2 eppeperes | ME Ineviceceas SET” Ucananene PT Set aceanee 12,976 19% 
19! 
PR cccccoccescesss 3,261 | 3,335 1,143 1,211 923 876 132 131 1,063 1,117 
le tin sen een hire es 3,371 ‘ane 4 a= oo as rod ‘oo ery 19! 
A. dence cseegeteas 3,26 3,477 1,09 1,257 | 96: 97 13 1 ‘ " 
Ds sctipeccenseatseees 3,328 3,483 1,151 1,281 965 956 135 146 1,077 1,100 
PiMiswineevcssbhavees 3,416 } 3,385 1,142 1,193 | 1,018 976 142 151 1,114 1,065 
TE Ae occascttnndl 3, 326 3,297 1,082 1/105 | 1,005 993 142 158 1,097 1,041 
i ecxconnanaaae 3451 3°475 1/199 | 1/173 005 ; : . 
i icahina estes utakade 3,594 3,338 1,276 1,091 1,041 1,054 142 141 1,135 1,052 
velpecéweweltres 3,720 4,350 1,420 1,360 | 1,002 1,435 134 131 1,164 1,424 
Oc wo cccctevccedes 3,799 3,321 1,437 1,248 1,047 886 146 111 1,169 1,076 
i ogee e<eueedbete 3,816 3,247 1,454 1,258 | 1,057 839 | 141 111 1,164 1,039 19% 
Picco cooeessabadd 3,749 3,786 1,414 1,476 } 1,058 982 151 141 1,126 1,18 
Gicddesscenstadese 3,939 4,022 1,502 1,580 1,126 1,074 158 156 1,153 1,212 
Repayments 
a: YO Amy ee See ee Ef ae Sa ye eaters 5,751 
ll iii aaindaeinindednieineaalinwed 25,405 Jo... ... i enbep tien 7,892 |--..eccs, pd fevceeeeees 6,593 19: 
i yenhepeeer ts  aitueeges e& - | sete eB eet: ES Be cc cenwa ce Menai eeaes 7. 19: 
Di bideekdoevbessetkes tseoerorne Sear + 833 apie: Tie aE err WrTTTTTTT Soa 19! 
Ts ccccsntibanbesnngth aberasies ni REED bsteceer es 7» | eater eeemremen oR Seagal 5 19: 
| etree pipt eee jenthamnbtl | By Te ccinwestivis 14,576 Ponehne snes 10714 PB in Si Pap Geeehingde., 10; 542 19: 
TI sh ih aaseahataamiadhcaniiell camen aot SE densest 15,595 | sabe Rha SEY nes geecene ED iis denaaa 11,653 19: 
EEE owes =< eylnenye ey A 2 ear a eee ae: isnacucewres 2,297 19: 
} 19! 
1958 —Apf......sccecececes 3,390 3,387 1,326 1,313 | 919 931 | 135 133 1,010 1,010 
es eephnrengwaded 3,338 3,349 1,284 | * a 940 966 = io ' = , = 19! 
i éuabwtiké bewwerd 3,391 3,379 1,278 1,280 | 961 941 8 6 P 
Ba cnteoraeeconess 3,365 3,417 1,275 1,304 948 949 132 133 1,010 1,031 
RRQ PRS SES: 3,403 | 3,294 1,276 | 1,246 947 919 124 121 1,056 1,008 
iis cat boteeab ed 3,376 3,383 ‘oe | 1,287 a + a - ood ae 
Ms Ghbescetinecsed 3,418 | 3,502 1,281 1,341 9 97 | 1 1,0 ,04 
Nov Lee daoeneneean 3,447 3,264 1,243 1,189 1,001 937 124 123 1,079 1,015 
| apenas 3,414 3,611 1,262 | 1,295 953 956 129 132 1,070 1,228 
Gen ctedecoeceeses 3,412 3,418 1,252 | 1,224 | 956 1,012 | 130 131 1,074 1,051 
iesedessosoaea 3,483 | 3,264 1,281 1,190 | 981 127 120 1,094 1,001 19: 
ae 3,431 3,594 1,265 | 1,324 983 1,028 126 130 1,057 1,112 
Ride neccvévacecius 3,516 | 3,512 1,282 1,26 006 1,018 | 136 134 1,092 1,091 
Change in outstanding credit! 
EF OPENS Oe Teteten.» | fT See | ae ho... e ee it ae 4543 
ndéahthetac+s4dberidalson tunes SE Bisescccsss | REE lovsisehees Sk 5) Seppe ty of eee +754 19: 
SSS ee Ee aed cb peeeeee-s } a a |Jrreereeees a ss weaned bis 4 atdee aia tien toy 19! 
is Gin duicndevstied obgelbehsanenns gegen \ {San Mieaeseonee EE Tdedasiones . 2a + 
isc stdibnd-andvys aehclicnsabael | $3,390 Jeoce secs, +3,663 Jecenseneee +883 [ooo coe £73 |eceecseess +71 Hs 
Tn 5 «ace chy sin RR CORSE staal rt 'y 5) eepeesee> ME Ty xsakenctes + a BME Seren + i 
SE cosconess+esescheibenenebbants EE ie vcvccc as | +950 | sonbineatel F182 Jose e es. +196 |-eece es, +940 He 
ecknsdiirn os svdibieekestayabiaine -- | ERR | -1,278 |.......0.. EE ib és eee: . ee +679 19 
| | , 
Sis nc ap oc téigecvan —129 —52 —183 | —102 | +4 —3S | -—3 —2 +53 +107 19. 
itn dhieeddpesdal —92 +22 —190 -78 | +52 +3 | +10 +21 +36 +43 19: 
ee —129 +98 —183 - + + - + + +7 
rin crue, ssn —37 +66 -14 | —23 +17 +7 | +3 +13 +67 +69 
Dns os +0tdebeeses +13 | +91 —134 | — 53 | +71 +57 +18 +30 +58 +57 
ines siclae 008.60 —50 — 86 — 164 —182 | 1 te | t Te te Te 
St ba cide Cidewsnae +33 | —27 —82 | —168 | + + + + + 
ee +147 | +74 +33 | —98 | +40 +117 | +18 +18 +56 +37 
bee ecdddececean +306 +739 +158 +65 +49 +479 +5 —1 +94 +196 
Oss 65. 0:4 cv tte cbeck +387 —97 +185 +24 | +91 —126 +16 —20 +95 +25 
ar ae +333 | —17 +173 | +68 +76 —114 +14 -9 +70 +38 i 19: 
tts nehenéae pah-ol +318 | +192 +149 | +152 +75 — 46 +25 +11 +69 +75 : 
Piicesssisstsvatens +423 | +510 +220 +311 +120 +56 +22 +2 +61 +121 : 
1 Obtained by subtracting instalment credit repaid from instalment in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment —_ 
credit extended. pon nee — my ow me Geese on ee pm es 
a ¥ records of retail outlets an ancial institutions and often include charges d 
ee — seen Sane dl yd ao oo = incurred under the instalment contract. Renewals and refinancing of ‘As 
the BULLETIN for Oc tober 1956; for 1955-57, in the BULLETINs for Decem t n s 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. loans, repurchases and resales of instalment paper, and certain other tyr 
A discussion of the composition and characteristics of the data and Me pw wet mpeg oy amount ? credit omented and credit i 
a description of the methods used to derive the estimates are shown  ePaid without adding to the amount of credit outstanding. cre 
] 
the 
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CONSUMER CREDIT 633 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 






























































: Sales finance Other financial . 
Total Commercial banks companies institutions Retail outlets 

Year or month 
: Unad- : Unad- : Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 

Extensions 
eT i 2 eee 4,963 
RPE SERRE. «  Ditadaccees 5,750 
Of ESE: Re Bis wkdctsas 5,524 
iiirenbawee . Shicdevcess 5,541 
icSveesevs erry 6,281 
bueweneinel fe * 6,602 
a a hie hail PM Bivcdcccase 6,495 
ct a eenmioet 5 2 ree 6,615 
CODES bo voce ccccéacss 3,261 834 866 460 425 
May LER ESS. 3,246 820 827 564 574 
BR fe xnde<asneuhte 3,262 841 872 568 551 
Sets: > sens baxdneed 3,328 853 875 467 437 
MR ncstanesdementil 3,416 889 858 564 536 
i cvepecxbekenss 3,326 873 831 615 601 
he 6aceeees neces 3,451 885 864 562 612 
Diinéeteestancnedeus 3,594 911 857 604 634 
Se acd acon ois wie eel 3,720 935 1,143 628 995 
NC. (sc caeacekaste 3,799 903 803 570 432 
_ Feb. naan sane hate 3,816 922 824 634 473 
inasindk +e tenaiees 3,749 900 941 599 536 
BRM. ciedno ones tenes 3,939 908 939 635 595 
BOEL . . cccccccccccescossespetaensvess BE Biaesheccnah I Midscconsual MEE) Bineuecuwed = ae 4,691 
COED sd ccccccccccecenncuesreticowdl EP Eeevactante Ca Eissébvsecds MD) Miasecasass _  & eae 5,098 
COE... ccccckceccceésansureesesnced BEE Ehtemascesal BEE becesaecsl (ID: Pibesececes f § ae 5,304 
GOS. . .cccccccscccccceseclveseschceen BEE Eikbeascccel BREE Eibesestacch BPS Encoteéeses Se “Eieshbeeces 5,465 
"PPC CRe: ROR Te eC) Ce, TE iss ovaman 5,891 
GEE. ns vcincccacccscccenedneescns+anl JME Mhshhd stad SE avesseandt MN Mies casctal ay a eee 6,328 
GOT... cacccecvcesennndeuecetecccel SEED Beuadecesaa BEY Uhbcepensecn Bee isoudsnées Dr  Ussssereoes 6,499 
ERs LOG FL EO FR eee a IS DOPE Eocatevcens 6,444 
aD, ncosctonund 3,390 e 816 815 Sil 515 
May : aia ca pensecn ae 3,338 1, 802 800 509 531 
pF GASSES. 3,391 1, 823 830 547 524 
GR Re ae 3,365 1, 821 834 513 514 
Aug peeeceeocosecoeee ,403 : 845 803 532 S11 
ili Nccaceayscuameee 3,376 t, 837 816 536 527 
REARS #9 FFF! 3,418 841 847 547 547 
i ncic sass acneh amie 3,447 3, 1, 855 811 579 $42 
Pie scrccthneneses 3,414 3,611 1,196 1,244 782 823 864 993 572 551 
rere 3,412 3,418 1,210 1,207 789 760 870 849 543 602 
i <dise¢sesguren 3,483 3,264 1,262 1,175 793 732 857 789 571 568 
re 3,431 3,594 1,238 1,282 781 827 846 887 566 598 
Bis c xbatesocenne' 3,516 3,512 1,261 1,271 808 792 865 863 $82 586 
Change in outstanding credit2 

ee ye ae ee hs GE Bis ciccobic MED Misdvstesns lS EE. Riereancees +272 
Se SSeS kt ee = See le Rae . <— sepa +652 
Ra! eee OEE Ececccccens F » ae i ly SRA Cath sscons +220 
i aaaaeeeas Year SE Bscceccned  @ aren nT Bis sadedend lh RS +76 
RRR Fee AK. _ > ft SRR DE Mawastveoun 3 aa” i. Sec +390 
<p eegyi sy fey SE Esentevered i fees ie RR ae  Niwases owes +235 
SaaS aes a 7 Bee: EE Dh avscowns tt) Siesckhanen  » SSepeeege —75 
wth gnesséns > csceturedevaraans <a = % meee  @ aR MY Wa<scneaoed EE: Mickidseees +254 
ee Se —129 —52 +38 +111 —94 —84 +18 +51 —9t —130 
id. t00seSean ene —92 +22 —47 +23 —118 —71 +18 +27 +55 +43 
i: scheekedennaae —129 +98 —52 +53 —116 —24 +18 +42 +21 +27 
PGs « cndéa ce atenelen —37 +66 +52 +86 —75 +16 +32 +41 —46 =—77 
AUB cccccccccccecess +13 +91 +29 +49 —92 —38 +44 +55 +32 +25 
| SS rear ye: = — 86 —33 —48 —197 —192 +36 +15 +144 +139 
cs. & chem bay oa Mae +33 —27 +42 +5 —68 —114 +44 +17 +15 +65 
RR +147 +74 +93 +5 —27 —69 +56 +46 +25 +92 
heeds >ikenswee ee +739 +134 +113 +45 +32 +71 +150 +56 + 444 
eB... cwosccccnstacel +387 —97 +233 +126 494 —7 +33 —46 +27 —170 
iT debn«ngnenie ke +333 —17 +109 +28 +72 -~9 +65 +35 +87 —71 
Ph: tines 6am +318 +192 +129 +144 +102 +56 +54 +54 +33 —62 
Ge ose cs eneevnsees +423 +510 +194 +284 +133 +141 +43 +76 +53 49 





1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 


the BULLETIN for October 1956; for 1955-57, in the BULLETINs for 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 





Decem- 


A discussion of the 


composition and characteristics of the data and 


a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
récords of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. Renewals and 


ancing of 


loans, repurchases and resales of instalment paper, and certain other trans- 


actions may increase the amount of bo 


credit extended and credit 


repaid without adding to the amount of credit outstanding. 












SELECTED BUSINESS INDEXES 
[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 






















































































































1 Indexes beginning 


month 
Moun’ 


Research and Statistics, 


* Average per working day. 

ing 1956 are based on data for 48 States from F. W. 

Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
pg Fyn: based on data for 37 States east of the Rocky 

tains, 1947-49= 100; the data for 1956 on this basis were: Total, 

268; Residential, 271; and all other, 266. A description of the old index, 

including seasonal adjustments, may be obtained from the Division of 


revised weigh 


Nonagricultural employment covers employees only and exch 
nel in the armed forces. The consumer price index is the revi 
reflecting, beginning January 1953, the inclusion of some new series and 
ts; prior to January 1953, indexes are 
adjusted” and “old” indexes converted to the base 1947-49= 100. 


: ; Construction 
Industrial production 
: rs contracts Employment and payrolls2 
(physical volume) awarded (value)! _ 
art- 
| | ° A Freight! ment | <,,. | Whole 
on- anufacturing car- store 
Manufactures agri- | production workers | load- | sales* ae Pp 4 
Year Min- | Resi-| 4) | cul ings* | (retail | mmm 
or month Total | Total | den- tural value) P 
erals | : other 
Non- | tial em- 
Total Du- | ‘du- ploy- Employ- Pay- 
rable rable ooane ment rolls 
Ad- | Unad-|] Ad- Ad- | Ad- | Ad- | Unad-] Unad-| Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
Se See 39 38} 38 37 45 34) 26 . & A eee 68.7) 31.1 90 - ie > 
nk 10000sseedestes | 41 39 42 36 53) 34) 18 Ge BPiececce 69.0) 37.1 98 . fe 4k See 
Pineccessebrueecess | 31 30 24 34 42) 30 27 _ + ee 52.8) 24.0 83 ,  * sree 
Einéceceees bbe ocees | 39 39 37 40 45) 43 41 2 * 58.4) 25.7 92 30 / >) ae 
eres wer 47 45 47 44 62 45 49 42) 64.3)...... 66.9) 32.6 107 i - enna 
SSE <= Sepa 44) 43 43) 42 57| 51 57 (8&8 foe 62.1} 30.4 105 | «ae 
PSE 49 48] 49) 46 - 66 75 ce © eae 64.2) 32.1 110 i ae 
— Serer 51 50] 52 48 63) 69 73 GH GE. Becccss 65.5} 33.0 115 37| 75.6) 65.0 
case ronbeabeetes 51 50 49 50 64) 69 71 Se Mics cons 64.1) 32.4 111 37| 74.2) 62.0 
Bn os ce¢eoeneenbconce 53 $2 53) 51 63| 73 76 Tee. Ses ctva 64.2) 32.8 112 37 73.3 62.9 
Pee | 59) 58 60 56 68) 63 52 r,s * = 68.3) 35.0 115 38 73.3 61.9 
Picasa: tceaeka | 49 48 45 51| 59} 49 30 62} 66.6)...... 59.5} 28.3 99 35 71.4, 56.1 
| 
OO os dsndbanbekess 40) 39 31 48 51) 34 22 ff: ee 50.2) 21.5 79 32| 65.0) 47.4 
Dinsicvevebsedeceswe } 31 30) 19 42 42) 15 8  ? * 42.6) 14.8 59 24 58.4 42.1 
Pete senenkt 37 36) 24| 48 48, 14 7 BF = 47.2) 15.9 62 24 55.3 42.8 
RASS SR ! 40) 39 30) 49 51| 17 7 24, 58.8)...... 55.1) 20.4 67 27 57.2; 48.7 
ES pe 47 46 38) 55 55) 20 13  - § er 58.8) 23.5 69 29 58.7 52.0 
| | 
ae Serre 5 55 49 61 63) 30 22 / 2 . aa 63.9) 27.2 81 32 59.3 52.5 
tt. cheacendineshes { 61 60 55 64 71} 32 25 bi 70.1} 32.6 84 35 61.4; 56.1 
Pndescteseeusnseces 48 46 35 57 62) 35 27 Ge Bic Bicccess 59.6} 25.3 67 32 60.3 51.1 
ere 58 57 49 66 68) 39 37 40) 69.3)...... 66.2) 29.9 76 35 59.4 50.1 
aes Sarre 67 66 63 69 76) 44 43 = & See 71.2) 34.0 83 37 59.9) 51.1 
Se See 87 88 91 84 81) 66 54 ie? 87.9) 49.3 98 44, 62.9 56.8 
SAS Sey 106 110 126 93 84, 89 49 i 2 . pe 103.9} 72.2 104 49 69.7} 64.2 
a See 127 133 162 103 87) 37 24 | Ss see 121.4) 99.0 104 56, 74.0) 67.0 
ee ee | 125 130) 159 99 93) 22) 10 Te SOBicccccs 118.1) 102.8 106 62 75.2 67.6 
tenis is ee abs eeee 107 110 123 96) 92) 36) 16 _ - & eee 104.0) 87.8 102 70| 76.9| 68.8 
isn cnct ovabbae votes 90} 90 86 95 91| 82 87 , OF er 97.9) 81.2 100 90 83.4 78.7 
Sl n600.06-0deebeieocens 100) 100) 101 99 100) 84 86 ee eae 103.4) 97.7 108 98 95.5 96.4 
aS See 104 103 104 102 106} 102 98 BGS) 801.G..ccce 102.8) 105.1 104 104; 102.8) 104.4 
ere Sere 97 97 95) 99 94) 113 116 Ut 2 93.8) 97.2 88 99} 101.8 99.2 
Piesceretane 112) 113 116, 111 105) 159 185 142) 102.3)...... 99.6) 111.7 97 107; 102.8) 103.1 
Re Se 120 121 128) 114 115} 171 170 S72) 108.2)...00 106.4} 129.8 101 112} 111.0) 114.8 
a er 124 125 136) 114 114) 183 183 183) 110.4)...... 106.3} 136.6] 95 114, 113.5) 111.6 
a ay { 134 136 153) 118 116) 192 178 y 8 8 eae 111.8) 151.4) 96 118} 114.4) 110.1 
Dives cabechbbeles ones 125 127 137 116) 111) 215 232 rr bk ee 101.8) 137.7 86 He. 114.8) 110.3 
Se ar 139 140 155} 126) 122 261 280 248) 114.4)...... 105.6) 152.9 95 128; 114.5) 110.7 
i neivaended 143 144 159} 129) 129 199 199} 199] 118.3)]...... 106.7) 161.4 97 135} 116.2) 114.3 
... SEATS 143 145 160) 130) 128) 101 101 .. ££ ee 104.4) 162.7 90 135; 120.2) 117.6 
ee 134 136 141) 130) 117 111 114) sf «§ ee 94.3) 148.8 78 eee 119.2 
| | 
128 127 130 134 126) 108 128 124 130) 114.6; 92.3; 90.9) 140.9 73 134; 123.6) 119.5 
132} 131 134 139 129} 112 144 126 156} 115.0} 92.8) 92.3) 144.9 77 133} 123.7) 119.2 
134, 125 136 141; 132 116 136 144 130} 115.2} 93.1) 91.8) 144.8 70 140} 123.9) 119.2 
136 136 138] 144 133 120; 13 134 128) 115.6) 93.2) 94.1] 150.0 79 147} 123.7] 119.1 
137 140 139 145 133 123) 121 135 111} 116.1} 94.8) 96.5) 155.7 80 135} 123.7) 119.1 
138) 143 140 146 134) 122) 125 148 109} 115.6) 93.4) 94.8) 152.5 83 135} 123.7) 119.0 
141 144) 143 151 135) 123) 98 112 88) 116.3) 96.0) 96.9) 158.4 83 137} 123.9) 119.2 
142 140 144 152! 135) 124 86 91 82) 116.2} 96.1) 96.5) 160.4 82 143} 123.7] 119.2 
| | | 
| } } 
| | | 
Jan.. 143) 142 145 153) 137| 124 87 95| 82)7116.8| 96.5) 95.8) 158.2 84 138} 123.8) 119.5 
Feb. 145) 147 148 157} 139) 124 87 99 78)7117.0) 96.8) 96.5) 160.4) 84 140} 123.8} 119.5 
Mar 147 149 150 160} 140) "123 126 143} 114)/7117.6| 98.2) "98.0 165.1) 85 138} 123.7) 119.6 
Or 150 151 153 164} 142 123 142 170) 123) 118.6) 99.5) 98.4) 167.0 87 P140} 123.9) 120.0 
May P152| 152] P155 168) 7143| PP nee Keune P119.1 7100.6) 799 .2/7169.2 oe. TPR eee 
| 
* Estimated. ® Preliminary. r Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 


and consumer prices are compiled by the Bureau of Se. 
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vised series, 


based on the “interim 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 





Annual 
1947-49 average 1958 1959 


Industry Pro- $$ 
tion ] 1957} 1958 | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. Mar.| Apr. 


SEASONALLY ADJUSTED | 














INDUSTRIAL PRODUCTION—TOTAL. ..]100.00 | 143 | 134 | 126 | 128 | 132 | 134 | 136 | 137 | 138 | 141 | 142 | 143 | 145 | 147 | 150 
MANUFACTURES—TOTAL...........-+- 90.02 | 145 | 136 | 128 | 130 | 134 | 136 | 138 | 139 | 140 | 143 | 144 | 145 | 148 | 150 | 153 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 131 | 134 | 139 | 141 | 146 | 145 | 146 | 151 | 152 | 153 | 157 | 160 | 164 
I oon on douxackebancel ened 6.70 | 131 | 104 | 86 | 91 | 103 | 102 | 109 | 113 | 122 | 123 } 123 | 125 | 138 | 146 | 149 
Metal fabricating......... a er 28.52 | 176 | 155 | 146 | 148 | 151 | 154 | 156 | 155 | 156 | 163 | 165 | 166 | 168 | 170 | 173 
Fabricated metal products................ 5.73 | 139 | 128 | 118 | 120 | 125 | 129 | 132 | 125 | 133 | 136 | 136 | 136 | 135 |7138 | 142 
Pe cn ltiinaereacecosn cad’ 13.68 | 168 | 145 | 137 | 137 | 141 | 144] 147 | 148 | 147 | 150 | 152 | 154 | 158 | 159 | 163 
Nonelectrical machinery............... 9.04 | 150 | 127 | 122 | 122 | 125 | 125 | 126 | 129 | 130 | 133 | 132 | 132 | 138 |7142 | 145 
Electrical machinery............-.+++++ 4.64 | 204 | 179 | 166 | 167 | 171 | 181 | 188 | 186 | 180 | 183 | 190 | 199 | 198 |7192 | 198 
Transportation equipment................ 7.54 | 213 | 187 | 178 | 182 | 185 | 185 | 186 | 178 | 183 | 203 | 204 | 204 | 204 | 207 | 211 
Autos, trucks, and parts............... 4.80] 128 | 99] 86] 93] 95| 96| 96] 82] 911] 119 | 123 | 124] 123 | 128 | 132 
Other transportation equipment......... 2.74 | 344 | 319 | 316 | 314 | 320 | 318 | 321 | 322 | 321 | 327 | 322 | 322 | 322 | 322 | 327 
Instruments and related products.......... 1.29 | 172 | 164 | 159 | 158 | 160 | 162 | 162 | 166 | 169 | 173 | 175 | 176 | 179 |7181 | 182 
Clay, glass, and lumber products............. 5.91 | 133 | 129 | 121 | 123 | 128 | 132 | 135 | 136 | 134} 137 | 136 | 136 | 137 | 143 | 149 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 135 | 139 | 145 | 152 | 150 | 157 | 149 | 151 | 148 | 147 | 149 | 158 | 166 
Lumber and products.........0.2sss++005 3.09 | 114 | 115 | 107 | 109 | 113 | 114] 120 | 118 | 120 | 125 | 125 | 127 | 126 | 129 | 133 
Furniture and misc. manufactures..........+. 4.04 | 132 | 127 | 121 | 122 | 126 | 129 | 130 | 132 | 134 | 134 | 131 | 135 | 135 | 138 | 143 
Furniture and fixtures.............+--0+: 1.64 | 120 | 119 | 110 | 113 | 116 | 119 | 123 | 126 | 127} 129 | 127 | 133 | 132 | 135 | 138 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 129 | 129 | 132 | 135 | 134 | 137 | 138 | 137 | 134 | 137 | 137] 141 | 146 
j 

Nondurable Manufactures—Total...... 44.85 | 130 | 130 | 125 | 126 | 129 | 132 | 133 | 133 | 134 | 135 | 135 | 137 | 139 |"140 | 142 
Textiles and apparel... ....0+0seceeesseevees 11.87 | 105 | 103} 98 | 99} 102 | 107 | 108 | 109 | 111 | 110 | 110 |"112 \*114 \115 | 119 
Textile mill products............+2e+e000- 6.32 | 99 | 98} 92| 92] 95] 101 | 103 | 103 | 104 | 104 | 104] 106 | 108 | 110 | 115 
Apparel and allied products.............. 5.55 | 111 | 110 | 106 | 106 | 110 | 115 | 114 | 116 | 118 | 117 | 116 |7118 | 7120 |7121 | 124 
Rubber and leather products........+.++++++: 3.20 | 118 | 113 | 102 | 104 | 111 | 114| 116 | 119 | 119 | 126 | 123 | 124 | 128 | 129 | 123 
OI. «5 conc aduenbonsa duoc 1.47 | 135 | 125 | 112 | 113 | 125 | 125 | 132 | 136 | 133 | 141 | 140 | 142 | 150 | 156 | 135 
Leather and products...........eseeeee0+ 1.73 | 104 | 102 | 94] 97 | 100 | 104 | 103 | 104 | 108 | 113 | 108 | 109 | 109 | 106|}..... 


Paper Ce Ms. on ccteccccevcoedeseceps 
Paper and allied products..........+++++- 
Printing and publishing................-- 

Newsprint consumption..............-- 
Job printing and periodicals............ 
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Chemical and petroleum products............. 
Chemicals and allied products............ 
Industrial chemicals. ...........0++s0+- 
Petroleum and coal products............. 


Foods, beverages, and tobacco.......++++++++ 11.51 | 112 | 115 | 113 | 114 | 116 | 116 | 116 | 116 | 116 |} 117 | 117 | 118 \°120 | 120 | 120 
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Food and beverage manufactures.......... 10.73 | 112 | 115 | 113 | 114 | 116 | 116 | 116 | 115 | 115 | 116 | 117 | 118 |r119 | 119 | 119 
Food manufactures.........eseeeeeeees 8.49 2] 115 | 115 | 114 | 116 | 116 | 116 | 116 | 115 | 116 | 116 | 117 | "119 [7120 | 120 
BOVETEGIS oo co ec vccccccccccccccccccess 2.24 | 113 | 116 | 108 | 114 | 116 | 114) 115 | 114 | 115 | 119 | 121 | 121 | 121 | 117 )..... 

Tobacco manufactures. ..........+-++005: -78 | 111 | 118 | 117 | 115 | 116 | 121 | 121 | 121 | 120 | 126 | 126 | 121 | 130 | 121 | 134 

MINERALS—TOTAL. .... 2... seeeeeecees 9.98 | 128 | 117 | 109 | 108 | 112 | 116 | 120 | 123 | 122 | 123 | 124 | 124 | 124 |7123 | 123 
| 
RE 6 oo cece ccdiciccrtipondisncees 8.35 | 128 | 117] 108 | 108 | 112 | 116 | 121 | 123 | 123 | 123 | 124 | 123 | 123 | 121 | 121 

Ce ceca seccareb cede cccresevhvnsedese 2.68 83 | 68 63 62 | 66/| 65 68} 70} 69} 72) 73} 69} 74) 72) 71 
ABMBAOCED . 00s ccncccccccesscccceccess -36] 49| 42] 40/ 41 45 38 | 41 44 39 | 37} 48} 45 37 39 | 38 
Bituminous coal... ......-.e se eeeeeees 2.32 88 | 72] 67) 65 69 | 69 | 73) 74) 74} 77} 774 73 79 | "77 | 176 

Crude oil and natural gas.........+..+++. 5.67 | 150 | 141 | 129 | 130 | 134 | 141 | 146 | 149 | 148 | 147 | 148 | 149 | 146 | 144 |7145 
Cade OB. oc csccccscccccccscccccccces 4.12 | 138 | 129 | 117 | 118 | 122 | 128 | 137 | 140 | 138 | 135 | 135 | 137 | 135 | 133 |133 






































Natural gas and gas liquids............. -70 | 198 | 197 | 193 | 192 | 191 | 200 | 198 | 198 | 202 | 203 | 205 |7203 |7206 |7208 |..... 
Metal, stone, and earth minerals............- 1.63 | 129 | 117 | 113 | 107 | 112 | 113 | 113 | 119 | 120 } 124 | 125 | 129 | 128 7132 | 133 
Motal miming. .....ccccccccccccccccccces -82] 116 | 91 88 73 80 80 83 90 | 92 101 | 108 | 113 | 114 |} 7115 | 113 
Stone and earth minerals........ ecocccoce -81 | 142 | 143 | 139 | 142 | 145 | 146 | 144 149 | 148 | 148 | 142 | 145 | 143 |7148 | 155 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100) 





















































Annual 
1947-49] average 1958 1959 
Industry pro- 
por- 
tion | 1957) 1958] Apr. | May | June} July | Aug./ Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL. ...]100.00 | 143 | 134 | 127 | 127 | 131 | 125 | 136 | 140 | 143 | 144 | 140 | 142 | 147 | 149 | 151 
MANUFACTURES—TOTAL.........-+++- 90.02 | 145 | 136 | 129 | 129 | 133 | 127 | 138 | 141 | 145 | 146 | 141 | 144 | 150 | 152 | 154 
Durable Manufactures—Total............... 45.17 | 160 | 141 | 133 | 133 | 138 | 132 | 140 | 146 | 149 | 155 | 152 | 154 |"160 |7163 | 166 
Patenany Dllatale. oo. cccccscccccscoscccseccs 6.70 | 131 | 104] 89 93 | 106 | 90) 102 | 111 | 123 | 124 | 119 | 127 | 144 154 | i55 
dec nknne eteeweenekanied 5.03 | 130 | 99 81 87 | 100 85 98 | 106 | 117 | 120 | 117 | 125 | 142 | 154 | 156 
Pig irom and steel. ......cccccccccccces 3.51 | 140 | 105 83 91 | 105 92 | 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 | 171 
Di icacebsatiecescvasesdantenks .37 | 137 99 80 83 93 87 97 | 106 | 119 | 124 | 123 | 127 | 139 | 152 | 155 
Mab kekeuncedetenevounenedeas 3.05 | 139 | 105 82 91 | 105 92 | 105 | 114 | 129 | 128 | 127 | 136 | 156 | 170 | 171 
PINTO, coceccecesccecncceuns 2.62 | 138 | 104 83 91 | 108 94 | 106 | 113 | 126 | 127 | 125 | 133 | 151 | 164 | 165 
PL, . cadecstdwh beveee seems .43 | 143 | 106 77 86 | 91 81 | 101 | 118 | 144 | 138 | 135 | 157 | 191 | 205 | 206 
Ferrous castings and forgings........... 1.52 | 108 85 78 78 87 70 80 87 90} 99 93 98 | 112 |7118 | 121 
Iron and steel castings............... 1.29 | 107 85 79 79 88 72 81 88 91 | 101 93 98 | 112 |7118 | 122 
PL cede de<céowecccusousdd .23 | 113 81 74 70 81 58 75 80 85 88 96 | 101 | 111 | 115 | 121 
SIRI, oc a0 cc cccscesevcscoss 1.67 | 136 | 121 | 112 | 112 | 124 102 | 115 | 125 | 140 | 137 | 126 | 133 |7149 | 154 | 153 
Primary nonferrous metals............. .38 | 164 | 146 | 146 | 141 | 133 | 126 | 128 |"139 | 150 | 157 | 162 | 163 | 169 | i167 | 169 
Cee ERs occ ccctsecsrsoscess .09 | 129 | 120 | 124 | 112 | 105 90 | 95 | 111 | 138 | 144 | 130 | 132 | 136 | 145 | 143 
CREE DEED. c ween ccncescesccsces .06 | 135 | 121 | 122 | 114 | 110 | 108 99 | 110 | 111 | 130 | 144 | 135 | 155 | 138 | 140 
Di -cepressseecsocceescadéweseed .04 | 114 99 94 | 105 | 102 86 | 88 99 | 101 93 98 97 97 87 93 
Diente ethecnenonkhhevebeeee tend .10 | 123 97 | 101 99 95 90 | 86/ 91 90 | 93 | 105 | 105 | 108 | 110 |7108 
SND, wancetdscd ben togueonecna .09 | 275 | 268 | 261 | 256 | 241 | 240 | 254 |7263 | 283 | 295 | 308 | 317 | 318 | 318 | 325 
Secondary nonferrous metals........... -13 | 111 93 94 83 88 74 90 111 | 105 | 102 . 3S) 2 ee 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 102 | 105 | 125 97 | 114 | 124] 141 | 133 | 117 | 127 | 145 |7153 |7151 
OO ere -63 | 104 94 77 84 | 110 74 96 | 102 | 128 | 114 87 | 103 | 123 |7129 | 117 
Aluminum mill shapes............... .20 | 198 | 193 | 189 | 187 | 212 | 198 | 190 | 207 | 219 | 202 | 203 | 204 |"225 |"243 | 263 
Nonferrous castings. ............++++- .33 | 136 | 110 99 98 | 101 83 | 103 | 116 | 118 | 130 | 123 | 129 | 140 |.....]..... 
pe, ee 28.52 | 176 | 155 | 148 | 146 | 149 | 144 | 150 | 156 | 158 | 167 | 168 | 168 | 172 |"174 | 176 
Fabricated metal products...............++. 5.73 | 139 | 128 | 118 | 119 | 125 | 123 | 133 | 141 | 136 | 136 | 136 | 134 | 135 |7138 | 142 
Structural metal parts...........+-sesees- 2.68 | 152 | 140 | 131 | 132 | 138 | 137 | 143 | 148 | 144 144 148 | 144 | 144 146 | 151 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 99 | 98) 101 | 100 | 104 115 | 115 | 119 | 125 | 124 | 123 | 128 | 130 
EEL, £.6005.cekncusinabe ded kb rose inne .30 | 146 | 150 | 120 | 137 | 160 | 171 | 232 | 208 | 161 | 130 | 104 | 118 |7125 | 128 | 146 
Furnaces, gas ranges, and heaters......... .63 99 | 106 97 96 | 110 87 | 115 | 132 | 133 | 128 | 104 | 107 | 116 | 109 | 111 
IIR chine cn ccnavedcncacsveccciownnta 13.68 | 168 | 145 | 139 | 135 | 138 | 133 | 142 | 151 | 150 | 153 | 152 | 156 | 162 | 164 | 165 
Nonelectrical machinery. .............+00+. 9.04 | 150 | 127 | 126 | 124 | 125 | 120 | 119 | 128 | 127 | 131 | 133 | 134 | 142 | 147 | 149 
Farm and industrial machinery........... 8.13 | 146 | 121 | 121 | 118 | 117 | 114 114 | 119 | 118 | 121 | 125 | 128 | 132 | 137 | 140 
Py. .noccnars veces ceccces 1.02 84 79 84 81 80 80 77 80 83 65 72 80 99 |'106 | 107 
Industrial and commercial machinery....] 7.11 | 155 | 127 | 126 | 123 | 123 | 119 | 119 | 124 | 124} 129 | 133 | 135 | 137 |7142 | 145 
Machine tools and presses............ .68 | 182 | 119 | 119 | 115 | 114 | 112 | 109 | 114 | 115 | 113 | 116 | 116 | 118 |7125 | 130 
Laundry and refrigeration appliances. ..... .69 | 151 | 148 | 131 | 137 | 159 | 131 | 123 | 170 | 163 | 179 | 163 | 155 | 194 | 200 | 196 
ener 4.64 | 204 | 179 | 165 | 159 | 162 | 158 | 186 | 195 | 194} 197 | 190 | 199 | 202 |7196 | 196 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 172 | 168 | 168 | 166 | 170 | 178 | 177 | 182 | 192 | 192 |. 193 |7195 | 198 
Radio and television sets..............++- .74 | 205 | 166 | 125 | 112 | 123 | 115 | 214 | 223 | 221 | 212 | 163 | 193 | 200 | 173 | 166 
Transportation equipment................... 7.54 | 213 | 187 | 181 | 181 | 183 | 175 | 173 | 170 | 184 | 211 | 214 | 211 | 212 |"215 | 217 
Autos, trucks, and parts. . vailae <a 4.80 | 128 99 92 94 94 84 77 69 92 | 132 | 134 | 131 | 133 | 139 | 141 
CS ESS rrr ‘ 1.50 | 146 | 101 89 99 | 100 87 53 37 71 | 160 | 161 | 154 | 149 | 163 | 164 
058 Geb cced cesvteeecvaevcdeas -66 | 104 90} 90| 96); 91 76 78 67 89 | 112 | 100 | 110 | 133 | 138 | 143 
CS SET re te .22 | 100 82 79 78 79 68 61 49 75 | 123 | 120 | 114 | 123 | 124 | 130 
DIED... coccecuescéssceedus .19 50 24 26 26 29 23 16 12 12 33 30 28 32 31 36 
ckckapeveeys cesunadawe .14 | 194 | 203 | 213 | 239 | 210 | 164 | 189 | 155 | 221 | 221 | 173 | 227 | 308 | 327 | 329 
_ 1 ee .07 | 137 | 116 | 103 | 111 | 113 | 106 | 120 | 131 | 132 | 135 | 134 | 145 | 163 | 170 | 185 
Aste and HOck POTS... ccccccscccccess 7  } £8 I SR Se ee ee PR SP See: A ee Gere eee Se ee 
Other transportation equipment........... 2.74 | 344 | 319 | 316 | 311 | 316 | 312 | 317 | 322 | 321 | 327 | 329 | 325 | 326 |*325 | 327 
I nnn 5 6 65'0.0.0,0000 000068 1.30 | 608 | 572 | 561 | 553 | 568 | 561 | 573 | 583 | 582 | 591 | 595 | 587 | 587 |*583 | 581 
Shipbuilding and repair................ -81 | 129 | 128 | 127 | 131 | 130 | 128 | 127 | 126 |7129 | 130 | 128 | 131 | 128 | 132 | 136 
ER s cocccdeccctecsvewes .53 77 39 51 39 32 28 30 30 20 29 32 28 35 | 736 43 
6 .c6sh00bedeebeanoened .35 80 34 49 34 24 19 22 20 15 19 24 19 26 27 36 
Instruments and related products............ 1.29 | 172 | 164 | 160 | 157 | 159 | 157 | 160 | 168 | 171 | 174 | 176 | 176 | 179 |7183 | 184 
Clay, Glass and Lumber Products....... 5.91 | 133 | 129 | 121 | 125 | 183 | 126 | 142 | 143 | 143 | 139 | 126 | 128 | 134 | 140 | 149 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 135 | 141 | 148 | 148 | 155 | 160 | 155 | 153 | 145 | 141 | 145 |"156 | 166 
Glass and pottery products............... 1.09 | 141 | 125 | 118 | 118 | 123 | 123 | 131 | 136 | 122 | 127 | 124 125 | 133 |7143 | 146 
Flat glass and vitreous products......... .60 | 161 | 137 | 131 | 126 | 130 | 133 | 141 | 154 | 123 | 141 | 144 | 142 | 147 |7167 | 166 
END OES GENET GIEB, cccccccccccceses .47 | 164 | 139 | 129 | 127 | 132 | 135 | 146 | 160 | 120 | 141 | 144 | 142 | 148 | 171 | 171 
rr .26 | 136 | 135 | 126 | 133 | 144 | 139 | 147 | 142 | 145 | 130 | 116 | 126 | 138 | 137 | 149 
Home glassware and pottery............ oan 92 82 78 78 81 82 84 84 91 86 80 79 89 G6 fecece 
CD inv cckitecbbitares sneévegqeses .32 | 148 | 155 | 146 | 172 | 183 | 175 | 186 | 192 | 193 | 170 | 139 | 109 | 109 | 143 | 177 
Structural clay products.............+.4+: .35 | 128 | 118 | 112 | 116 | 121 | 122 | 126 | 132 | 133 | 127 | 120 | 112 | 115 | 121 ]..... 
iteinanssibhl ee theneeseneoeeuel 12 | 114 | 113 | 115 | 121 | 123 | 122 | 126 | 134 | 136 | 123 | 110} 96) 101 | 111 ]..... 
Clay, firebrick, pipe, and tile............ .20 | 140 | 123 | 111 | 114 | 121 | 125 | 129 | 134 | 133 | 132 | 129 | 126 |7127 | 130 | 134 
Concrete and plaster products...........- .48 | 188 | 187 | 170 | 183 | 195 | 200 | 209 | 209 | 207 | 199 | 187 | 182 | 182 {7192 | 210 
Misc. stone and earth manufactures....... .58 | 174 | 157 | 147 | 147 | 153 | 150 | 157 | 163 | 169 | 169 | 171 | 172 | 175 | 180 | 183 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 














Annual : 
1947-49 1958 1959 
Industry pro- |_S*taee 
por- 
tion | 1957 | 1958] Apr. | May | June} July | Aug.| Sept.) Oct. | Nov.) Dec. | Jan. | Feb. | Mar.) Apr. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

Lumber and products...........+++++ eecee-f 3.09 | 114 | 115 | 107 | 110 | 120 | 106 | 130 | 127 | 131 | 126 | 109 | 116 | 124 | 125 | 133 
Dc cedkssevwedenvesescecewsaededs 2.05] 96] 94] 88] 93] 100] 88 | 107} 105 | 105 | 101 87 89 | 98 | 101 | 106 
Millwork and plywood. . 187 | 202 | 192 | 186 | 201 | 176 | 235 | 220 | 240 | 234 | 193 | 225 | 243 | 234}..... 
DEE ctorccccescee oe% .39} 112 | 110] 91 99 | 120 | 101 | 141 | 133 | 134 | 133 | 103 | 110 | 120} 118 | 141 
Softwood plywood. .........+++ hanoeee .12 | 312 | 356 | 360 | 330 | 334 | 301 | 390 | 364 | 416 | 403 | 341 | 419 | 448 | 429 )|..... 
Wood COMEBEMETS. oo cccccccccccccsccoces .29] 84| 76] 73 | 77 | 79 | 77) #77 80 | 80; 78} 77 77 75 78 79 
Furniture and Misc. Manufactures....| 4.04 | 132 | 127 | 118 | 118 | 123 | 121 | 131 | 138 | 141 | 139 | 135 | 132 | 136 | 138 | 139 
Furniture and fixtures..........-+eeeeseeee: 1.64 | 120 | 119 | 108 | 108 | 113 | 113 | 124 | 130 | 132 | 132 | 132 | 132 | 134 | 135 | 135 
Household furniture. .........+eeeeeeeeee 1.10 | 120 | 122 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 
Fixtures and office furniture.............- .54 | 120 | 114 | 106 | 108 | 112 | 108 | 119 | 123 | 120 | 120 | 122 | 120 | 120 | 122 | 124 
Miscellaneous manufactures. ...........++++- 2.40 | 140 | 133 | 125 | 125 | 130 | 126 | 135 | 143 | 147 | 144 | 137 | 133 | 137 | 139 | 142 
Nondurable Manufactures—Total...........- 44.85 | 130 | 130 | 125 | 124 | 128 | 123 | 135 | 137 | 142 | 138 | 130 | 135 | 140 | 141 | 143 
Textiles and Apparel. ......0.+0++seee08: 11.87 | 105 | 103 | 100 99 | 100 92 | 110 | 107 | 115 | 112 | 103 | 113 | 120 | 121 | 123 
Textile mill products. ..........2+++++eeeees 6.32} 99 | 98] 94] 93} 94] 86] 103 | 103 | 109 | 107 | 100 | 107 | 113 | 113 | 117 
Cotton and synthetic CIB s < cccccncceces 3.72 | 105 | 104 96 98 | 100 86 | 107 | 111 | 112 | 118 | 106 | 119 | 122 | 122 | 131 
Cotton consumption... .......+e-eeee0- 2.30 95 91 86 89 88 72 94 96 98 99 86 | 101 | 103 | 102 | 106 
Synthetic fabrics. ........scccccccccces .97 | 119 | 115 | 104 | 99 | 105 | 107 | 117 | 124 125 | 137 | 141 | 135 | 138 |7149 | 154 
Fabric finishing... ......ccccsccccccees .45 94 98 88 | 106 | 107 75 | 104 | 109 | 101 | 115 87 | 115 | 119 | 108 | 138 
Weel MONIES. 5c cosccoccscecccsoenesees wt 69 | 67 71 82 | 67] 76| 75| 75 71 2 oe ae ee ee 
Wool apparel yarns........+-++eeeeeees .16 78 72 68 77 81 71 81 78 73 72 62 79 85 84 95 
WE NG ob 00 ccnccccouricuricecsed one 75 69 | 67| 70| 83 | 67| 76| 75 76 71 a oe es ee 
Knit goods. ........ceececcccesccecccees 1.15 | 104 | 104 98 | 101 | 103 98 | 114 | 113 | 116} 115 96 | 109 | 111 | 111 | 116 

) SEPP PTET OTT Ce ee .65 93 92 90 91 86 80 99 97 | 102 | 102 75 | 101 99 94 97 
Full-fashioned hosiery. .........++++. 45 89 84 87 87 T 72 89 86 89 92 66 90 87 83 84 
Seamless hosiery .........ssccesecees -20 | 102 | 108 98 | 100 | 103 97 | 123 | 123 | 132 | 127 98 | 125 | 127 | 120 | 129 

Knit garments........+sseceeeesescees .50 | 118 | 120 | 107 | 115 | 125 | 122 | 134 | 135 | 134 | 132 | 12 120 | 126 |"132 | 140 
Floor coveringS!........scccccccscscees , Se ee ee ee ee ee eee eee rer TT ot ere 
WOVER CREPONS. 2.0 ccccccccccccccccccces 31 71 63 62) 48 50 | 36] 61 70 | 79 76 | 75 76) 91 2 eS oe 
Apparel and allied products............++++: 5.55 | 111 | 110 | 108 | 105 | 106 | 99 | 117 | 113 | 121 | 117 | 105 | 120 | 128 |"130 | 129 
Moen’s Outerwear. ......ccccccccccccccces 1.78 | 102 | 100 95 | 104 | 101 77 | 110 | 106 | 108 | 107 93 | 119 | 123 | 117 | 139 
Men’s suits and CoatS......6..-seeeeeees ove 86 75 74 83 81 52 91 78 79 84 67 81 82 81 99 
PETS GUE, occ cccccccdecccvescosees -50] 87) 73 72} 77| 73) 47) 82) 72) 76 84 | 70 87 86 | 83] 95 

Men’s outercoatsS........2eeesceeees aa 61 66 64 89 91 59 | 104 86 73 62 38 37 46 52 92 

Shirts and work clothing..............- .99 | 112 | 115 | 107 | 117 | 113 91 | 122 | 123 | 128 | 121 | 109 | 145 | 151 | 142 | 167 
Women’s outerwear. ........sseeccceeees 1.85 | 112 | 112 | 117 | 106 | 109 | 107 | 120 | 112 | 120 | 113 | 90 | 119 | 141 | 138 | 134 
Women’s suits and coats..........++++: .76 | 128 | 129 | 96 | 941} 123 | 138 | 153 | 139 | 150 | 138 | 101 | 151 | 175 | 147 | 114 
Misc. apparel and allied mfrs............. 1.92 | 117 | 117 | 106 | 106 | 112 | 112 | 121 | 126 | 129 | 128 | 126 | 125 | 130 | 129 | 126 
Rubber and Leather Products........... 3.20 | 118 | 113 | 104 | 101 | 110 97 | 117 | 120 | 125 | 125 | 118 | 129 |"138 | 136 | 125 
Rubber products. ....ccccccccccccccccesvees 1.47 | 135 | 125 | 115 | 112 | 122 | 103 | 127 | 137 | 143 | 145 | 137 | 150 | 158 | 159 | 138 
Tires and tubes. .....c.ccccccccccccceses -70 | 123 | 113 | 103 | 102 | 117 96 | 110 | 117 | 129 | 128 | 128 | 138 | 154 | 155 | 111 
AUtO CHEB. . ccc ccccccccccccccccccccce .40 | 134 | 120 | 112 | 113 | 131 | 105 | 118 | 122 | 131 | 131 | 132 | 149 | 167 | 171 | 120 
Truck and tus tive8....cccccccccccccses .30 | 107 | 103 91 88 | 99 | 85] 99 |.109 | 125 | 124 | 122 | 124 | 137 | 133 99 
Miscellaneous rubber products...........- .77 | 147 | 136 | 125 | 121 | 127 | 108 | 142 | 156 | 156 | 160 | 146 | 161 | 161 | 163 | 163 
Leather - GOOEIS. . occccscccccescccsoes 73 | 104 | 102 92 | 99 | 92] 108 | 105 | 109 | 108 | 102 | 110 | 120 | 116)..... 
 sasadedeee ewsesedeboocedaeeqete 89 84 79 81 84 68 85 83 91 93 85 94 | ee 
Cattlehide IO, 6600006660 seeveocnes 29} 98 91 85 88 | 90] 72} 94] 92] 101 | 102} 94| 97); 102] 95)}..... 
Gite HOTNEIB, ccc cccessvecccccvcccees 15} 72| 68} 65| 68} 70} 61 65 | 65 72| 74| 69) 75 | "79  g 
Shoes and slippers!.........-+0seseeeeees PS ee OS ee Se eee Ta ee ee eee ee eee Pe 
Miscellaneous leather products............ 39 94 94 82 82 90 92 | 100 | 100 | 105 | 107 | 104 99 | 102 | 103 }..... 
Paper and Printing..... eneveesbovcoseee 8.93 | 148 | 147 | 146 | 144 | 146 | 187 | 148 | 152 | 160 | 155 | 145 | 150 | 156 | 159 | 163 
Paper and allied products.........-.+++++++ 3.46 | 158 | 160 | 156 | 153 | 159 | 145 | 168 | 169 | 181 | 170 | 153 | 166 | 177 | 176 | 183 
= De xumesecccesoorsetasersiex 1.76 | 154 | 154 | 152 | 147 | 153 | 137 | 159 | 159 | 171 | 164 | 148 | 161 | 171 |7171 | 177 
PE cn accdeccccesvcvesvscetens 51 | 176 | 175 | 171 | 166 | 171 | 156} 1 199 | 188 | 168 | 187 | 194} 195 | 202 

Paper and board...........-. jo'cadauae 1.25 | 145 | 145 | 145 | 139 | 146 | 129 | 151 | 150 | 160 | 154 | 140 | 150 | 162 |"161 | 167 
INtING POPET.. oe eccccccccccccecs .22 | 133 | 133 | 137 | 134 | 138 | 121 | 136 | 131 | 138 | 132 | 127 | 138 | 142 | 145 | 151 

PRD ORNEE sc ccccccleccecccsoccceses .14 | 139 | 142 | 145 | 138 | 146 | 116 | 143 | 145 | 151 | 152 | 145 | 145 | 160 | 161 | 165 
COQsB® POPE... ccc ccccccscccccccess .20 | 127 | 125 | 124 | 113 | 120 | 109 | 129 | 129 | 142 | 139 | 120 | 129 | 140 | 135 | 141 
Miscellaneous paper..........-++ eauie .18 | 179 | 178 | 184 | 170 | 175 | 158 | 176 | 174 | 195 | 186 | 175 | 193 | 200 | 194 | 204 
PRIOR, cccccccccccscccseccecess .41 | 153 | 154 | 146 | 145 | 154 | 136 | 163 | 164 | 173 | 166 | 146 | 157 | 173 |"172 | 176 
Building paper "and board............ .10 | 124 | 129 | 126 | 131 | 133 | 130 | 141 | 145 | 145 | 128 | 115 | 124 | 137 | 143 | 152 
Converted paper products........++++++++ 1.70 | 163 | 166 | 160 | 159 | 165 | 154 | 177 | 179 | 192 | 176 | 158 | 171 | 183 | 182 | 190 
Shipping containers............+++ ee .51 | 157 | 157 | 146 | 151 | 156 | 146 | 173 | 175 | 184 | 168 | 148 | 160 | 172 |"174 | 179 
Sanitary paper products. . oseneeood .11 | 179 | 191 | 201 | 183 | 191 | 176 | 185 | 188 | 213 | 199 | 187 | 203 | 213 | 202 | 222 





















































® Preliminary. ° Revised. For other notes see end of table. 
















































































638 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100) 
SS  — = — _ 
1947-49} Ano 1958 1959 
Industry pro- average SS e . 
por- 
tion | 1957 | 1958] Apr. | May | June | July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. 
WITHOUT SEASONAL ADJUSTMENT — 
—Continued 
Printing and publishing...................+- 5.47 | 141 | 139 | 140 | 139 | 137 | 132 | 136 | 142 | 147 | 146 | 140 | 139 | 142 | 148 | 151 
Newsprint consumption...............++: 1.85 | 131 | 126 | 131 | 132 | 125 | 110 | 115 | 128 | 141 | 142 | 119 | 119 | 127 | 136 | 145 M 
Job printing and periodicals.............. 3.62 | 146 | 146 | 145 | 143 | 143 | 143 | 147 | 149 | 149 | 149 | 151 | 150 | 150 | 154 | 154 je 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 165 | 164 | 165 | 163 | 170 | 174 | 179 | 180 | 181 | 184 | 187 | 189 | 190 
Co 
Chemicals and allied products............... 6.84 | 184 | 184 | 180 | 177 | 177 | 174 182 | 187 | 195 | 195 | 195 | 198 | 202 |"205 | 207 | 
Industrial chemicals. .....0ccccccsssecees 2.54 | 203 | 195 | 186 | 184 | 184 | 183 | 190 | 202 | 211 | 214 | 217 | 218 | 226 | 231 |..... 
Basic inorganic chemicals.............. .57 | 202 | 198 } 202 | 193 | 185 | 179 | 182 | 196 | 210 | 219 | 210 | 209 | 223 | 229)..... 
Industrial organic chemicals............ 1.97 | 204 | 195 | 181 | 181 | 183 | 184 | 193 | 204 | 212 | 213 | 219 | 221 | 227 |*231 | 235 Cr 
PE, nc ccnsesccccescetes .24 | 272 | 284 | 262 | 261 | 266 | 244 | 276 | 316 | 336 | 328 | 320 | 332 |"350 | 366 |..... 
ns beech spesesscktee 11 | 245 | 230 | 196 | 197 | 197 | 199 | 225 | 242 | 260 | 273 | 262 | 280 | 292 | 287 | 289 
so ncpesnneneseceeceed .59 | 199 | 180 | 159 | 160 | 164 | 174] 178 | 189 | 199 | 200 | 215 | 211 | 220 | 222 |”228 
Miscellaneous organic chemicals. ..... 1.03 | 186 | 178 | 174 | 172 | 174 175 | 178 | 183 | 185 | 187 | 192 | 195 | 196 | 199 | 204 
Vegetable and animal oils................ 64 | 130 | 130 | 124 117 | 110 | 108 | 117 | 117 | 162 | 159 | 149 | 157 | 157 | 146} 141 
icc shenychedens oevens -48 | 121 | 124] 118 | 110 98 | 107 | 108 | 161 | 155 | 148 | 156 | 152 | 144 | 133 
BL EE SE re -16 | 154 | 149 | 139 | 138 | 145 | 138 | 148 | 146 | 164 | 171 | 151 | 161 | 174 | 155 | 165 M 
Soap and allied products................. pA 112 | 109 | 101 97 | 106; 88 | 122 | 126 | 120 | 114) 104 | 117 | 120} 113 | 117 M 
PT dteegagenpenkedunes occenees haus MED Bec ccolocscobbacee Te re ee Ee ee ae Re ee See eee wimg, 
NS cide ecdevadiecesdenteaine 23 | 132 | 132 | 189 | 174 | 118 | 102 | 106 | 118 | 126 | 115 | 119 | 134 | 142 |7172 | 214 
Petroleum and coal products................ 2.50 | 141 | 134 | 124 | 127 | 131 | 133 | 140 | 138 | 137 | 140 | 144 | 146 | 145 | 148 (7143 
cn ccccccoctesscavened 1.97 | 150 | 145 | 134 | 136 | 141 | 146 | 149 | 148 | 147 | 151 | 159 | 160 | 157 | 154 |7148 
eee xcnsidesssdeccndaed 1.04 | 162 | 161 | 148 | 152 | 162 | 167 | 170 | 166 | 160 | 168 | 173 | 170 | 162 | 166 |7163 
PEIN, coccccccs eonedes -98 | 157 | 156 | 144 | 149 | 157 | 162 | 163 | 159 | 154 | 161 | 167 | 165 | 156 | 162 ]|..... St 
nk ntkecseee gnewhead -06 | 249 | 249 | 223 | 202 | 237 | 255 | 293 | 297 | 275 | 286 | 275 | 257 | 268 | 232 |..... ‘ 
ee katieevekccensebeudedd -56 | 147 | 136 | 125 | 128 | 126 | 131 | 133 | 138 | 140 | 140 | 153 | 163 | 165 | 153 |”137 
SE Re -30 | 194 | 183 | 166 | 173 | 171 | 175 | 181 | 189 | 193 | 192 | 207 | 226 | 229 | 211 |.... 
ET Os gc tckseccconcendbat -26} 93 82 78 75 75 80 | 79 80 79 80; 90); 91 92 86 
en nie anedcnsddne de teu 10 98 99 89 74 76 74 87 93 | 103 | 115 | 123 | 137 | 137 | 100 peo 
a orotate Rewed eee eee ced 17 | 113 | 104 | 100 | 103 | 104 105 | 109 | 102 | 108 | 106 | 112 | 104 | 104} 111 : - 
Citi ec nntadenniioracnckban -26 | 105 | 76 65 2 78 85 92 94 | 102 | 107 | 107 
Asphalt roofing and siding............... 15 94 | 103 | 107 | 132 | 137 | 115 | 165 | 130 | 121 92 49 58 80 | 149]... 
Foods, Beverages, and Tobacco.........] 11.51 | 112 | 115 | 106 | 110 | 119 | 118 | 127 | 130 | 129 | 120 | 110 | 108 | 111 |"110 | 114 
Food and beverage manufactures............. 10.73 | 112 | 115 | 105 | 110 | 119 | 119 | 126 | 131 | 129 | 120 | 110 | 107 | 109 | 109 | 113 
PIE, ban consecscebeteuken 8.49 | 112 | 115 | 104 | 106 | 114 | 116 | 127 | 134 | 130 | 121 | 112 | 110 | 110 | 108 | 111 
PE astseoececeesoncdcceuen 1.48 | 128 | 125 | 123 | 115 | 121 | 115 | 120 | 130 | 138 | 134 | 133 | 139 | 140 | 133 | 136 
SE PIETER TTT eT eT Tee -46 | 148 | 139 | 131 | 133 | 144 141 | 141 | 147 | 150 | 134 | 134 141 | 132 | 132 | 141 
Paginas acde ceeseee tankouGhee -83 | 110 | 111 | 111 99 | 102 | 94] 101 | 113 | 123 | 126 | 126 | 130 | 136 | 127 | 127 
EEE EE TOE 69 | 111 | 110 | 119 | 137 | 146 | 133 | 121 | 103 93 89 87 92 | 100 | 109 121 
pti hcetdereneeeeeibeses tines 14 105 | 118 | 134 | 137} 111 91 79 92 | 103 | 106 | 110 | 115 -_ 
Ee gaserrses 07 | 119 | 121 | 135 | 157 | 165 | 138 | 119 | 109 | 104 | 101 | 103 | 102 | 108 | 119 | 134 
ERS. 6 obi ecbekebecenun -19 | 102 | 99] 116 | 143 | 142 | 117 95 84 77 70 | 76 83 88 99 | 115 E) 
PE ndutdeanedeoses se seae onanes -28 | 111 | 112 | 111 | 122 | 142 | 149 | 149 | 122 | 104 ad 84 87 99 | 109 | 117 
Canned and frozen foods............... 1.13 | 126 | 134 91 98 | 122 | 163 | 236 | 242 | 175 | 125 | 105 92 93 | "97 | 109 
Grain-mill products. .......scscccccces 1.16 | 100 | 103 98 99 | 106 | 105 | 109 | 110 | 109 | 104 | 101 | 105 | 102 | 102 | 99 E 
| reese 46 87 84 87 85 92 93 97 97 88 94 89 85 
IL, 5, 6 odhoceaccteeaatede 70 | 108 | 112 | 106 | 109 | 118 | 118 | 120 | 121 | 117 | 110 | 109 | 113 | 111 jit! 108 
ON since can tach tniewntbdd 1.64 | 100 | 101 98 | 100 | 103 | 104 | 102 | 102 | 103 | 101 | 101 98 99 | 799 99 
ita noth eunkds od Kehna dbot 27 | 122 | 131 83 82 74 | 72 103 | 293 | 311 | 233 | 112 72 64 
i idkinddinsdéhecdenedvsdeua 11 | 112 | 115 | 114 | 112 | 125 | 126 | 136 | 125 | 117 | 114 | 107 | 103 | 104 | 113 
ih en ot 50endieent she susbaus 13 | 125 | 138 23 53 41 23 il 79 | 439 | 476 | 336 | 114 | 40 16 G 
EES ee -71 | 112 | 113 | 104 92 95 86 | 103 | 154 | 140 | 134 | 96 | 121 | 128 | 103 | 108 
i cous food preparations........ 1.41 | 108 | 115 | 108 | 114 | 119 | 119 | 120 | 119 | 118 | 118 | 116 | 113 | 116 |115 | 116 
a i trdenineced is ¢cnve ceded 2.24 | 113 | 116 | 110 | 122 | 138 | 128 | 122 | 119 | 124] 113 | 104] 95 105 | 113 " 
i dns en cka bes askin ARES EL gae ie ARRAY: RSE. eee Spoge TRY A Rape Spee AE aeeee! Sei 
Alcoholic beverages...........0sseseee 1.70 | 103 | 107 | 101 | 112 | 125 | 107 | 104 | 108 | 124| 111 94} 911 100} 109 |....° 
ies cadban owethwaden 1.02 | 101 | 103 | 102 | 116 | 136 | 127 | 107 99 90 85 90 | 85 88 | 105 | 119° 1! 
Ee: -17 83 91 85 74 58 33 47 | 116 | 172 | 125 | 109 | 104 | 107 | 107 |.... ) 
CG ass cbbe00 oxen ccauds 37 | 111 | 115 99 | 114 | 124] 91] 116 | 118 | 166 | 154 | 92 92 | 116 | 112 ; 
Tobacco manufactures..................005- -78 | 111 | 118 | 112 | 118 | 125 | 109 | 130 | 125 | 130 | 128 | 103 | 121 | 130 | 121 | 129 
CRs co sbhe conchae svGhbeteeeccecses -46 1 116 | 124] 119 | 126 | 134 | 119 | 138 | 129 | 132} 128 | 108 | 123 | 127 | 121 129 
Gs dive nvahanceuaasthiereeaccaesa .17 | 106 | 114 |] 104 | 109 | 113 92 | 122 | 124 | 137 | 140 | 102 | 129 | 150 | 133 | 140 
? Preliminary. ’ Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 









































































































































Annual ; 
1947-49] average 1958 1959 
Industry pro- as . oe = 
por- 
tion | 1957 | 1958} Apr. | May | June | July | Aug. Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.} Apr. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued | 
MIUINERALS—TOTAL. .......cecccceceees 9.98 | 128 | 117 | 109 | 109 | 115 | 110 | 120 | 123 | 124 | 123 | 124 | 124 | 123 |122 | 123 
BINS 6 onc Stn ceenscedeenaebewas 8.35 | 128 | 117 | 109 | 108 | 113 | 108 | 119 | 122 | 122 | 124 | 127 | 127 | 126 | 123 | 122 
CN ak uk devant sidcedd yniacedeésebaan 2.68 83 68 60 | 61 72 | 4 70 | 73 75 | 75 76 | 73 74 "69 68 
Po penedtse chekeebredeueiaseil 36 49 42 36 37 | 47 30} 42 47 43 40 50 | 50 39 34 34 
EE EPR rE Te 2.32 88 72 65 75 48 75 77 80 81 80 | 76 79 | "74 73 
Crude oil and natural gas...............+.+- 5.67 | 150 | 141 | 132 | 130 | 133 | 137 | 142 | 145 | 144 | 147 |7151 | 152 | 150 | 149 |7147 
Oll and gas extraction... ...cccccccccccece 4.82 | 146 | 139 | 131 | 129 | 130 | 134 141 | 144 | 143 [7145 |7149 | 150 | 150 | 149 |7147 
Ei dnnwsd cawehenbbeonddetdews vad 4.12 | 138 | 129 | 121 | 119 | 122 | 126 | 133 | 136 | 134 | 134 | 137 | 138 | 138 | 138 |7137 
Natural gas and gas liquids............. .70 | 198 | 197 | 193 | 182 | 182 | 184 | 186 | 190 | 196 | 209 | 219 |7221 |7222 |P216|..... 
ee ig a a aR Sa .34 | 212 | 216 | 213 | 197 | 198 | 197 | 195 | 201 | 212 | 230 | 247 |.....].....].....].0.5- 
Natural gas liquids..............+.++ .36 | 184 | 179 | 173 | 168 | 167 | 173 | 178 | 179 | 181 | 188 | 193 | 192 | 200 | 196|..... 
Oil and gas well drilling.................. .85 | 171 | 152 | 136 | 140 | 150 | 151 | 149 | 150 | 154 | 159 | 165 | 163 | 152 | 146 | 148 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 108 | 115 | 125 | 121 | 124 | 132 | 131 | 121 | 110 | 108 | 111 | 114 | 127 
RE, Since ccd vaegesaecodewnsedices 82 | 116 91 81 86 | 100 91 107 | 107 | 93 $1 86 91 | "91 | 104 
| Se eee -33 | 114] 73 39 69 | 108 | 109 | 110 | 118 | 107 53 38 43 52 50 | »80 
Nonferrous metal mining...............-- .49 | 117 | 103 | 109 98 94 78 86 | 101 | 107 | 119 | 110 | 114 | 118 | 118 | 119 
EE LET EE: .24 | 133 | 121 | 125 | 112 | 105 88 | 100 | 123 | 132 | 145 | 135 | 139 | 141 | 146 | 147 
nahnes oe enh 66o0n4¥ bat .09 85 68 78 71 72 62 59 59 62 73 64 69 71 | "64 65 
dup saadaasenencredacieee -06 84 65 77 67 67 54 57 59 61 65 | 66 75 | 71 73 
Stone and earth minerals. .........0....+++: -81 | 142 | 143 | 136 | 144 150 | 151 | 153 | 158 | 156 | 151 | 139 | 131 | 130 |7138 | 151 
? Preliminary. ‘Revised. are included in enna group totals but not in individual t- or autos, 
1 Publication suspended pending revision. — 5 aoe ae _ come Gr products, as discussed in the BULLETIN 
Nore.—A number of groups and subgroups include individual series or . PP. - 
not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953, 
group in addition to the groups shown. Certain types of combat materiel pp. 1247-93 and pp. 1298-1328, respectively. 
UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100) 
Annual | 
1947-49] average 1958 1959 
Industry pro- eniaieiimeietdinamea — ——— 
por- | | | | | | | 
tion | 1957 | 1958] Apr. | May June | July Aug.| Sept.| Oct. | Nov.) Dec. | Jan. Feb. | Mar.) Apr. 
ELECTRICITY AND GAS—TOTAL.......}100.00 233| 243] 236| 237| 241; 242) 245; 248) 250) 249 252) »257| »258) 0260) ”262 
EH et et Pe 41.34 261| 282] 279) 278] 282) 281) 285) 288) 289) 285; 286).....|..... See aca 
Po cccadheuseeseedwnsdeben at 58.66 213} 215] 205) 208) 213) 214) 217) 220) 223) 224 228)..... anaes | Pdareleseces 
ino sv icacknedadeieneecce gant 76.18 233 235| 237) 242) 242; 247) 250) 251; 248 252) 257| 257| 260; 7262 
«soi rwad edema ee ean onan 27.48 273; 295} 291; 290) 296) 294; 300) 304) 305) 298) 300) 313) 310) 312)..... 
ES a eee 2. 23.68 213) 208} 197) 199) 203) 206) 210) 216) 217) 21 221; 220) 224) 228)..... 
oc occccnenieneieeen 23.49 193} 189] 178) 180) 184) 187) 192] 197) 198) 198) 202) 202) 206) 209)..... 
pT RES ir Se - .19 | 2670} 2570] 2590) 2590} 2580) 2570) 2550) 2550) 2560) 2550, 2540) 2560) 2590) 2580)..... 
Commercial and other...........ess+ee0. 25.02 208} 219] 209) 214) 220) 220) 224) 224) 224) 224 228) 230) 230) 234 
{ 
ind 8-44 Odin 6 dbees <> decade ons 23.82 232) 243] 238) 238) 239) 239) 240) 242) 247) 251) 253) »256| »259) »261| 7262 
Residential 13.86 , =: fF: & @-.. &. & 2 e. &. @.. as ees eee even 
Ph. ctchachnineaeestes seeeueewl 6.16 £2 of FF - 8 & &) 2 ff Pee ee ee 
Commercial and other. ......sscccsessees 3.80 218) 215] 206; 203) 199 196) 196; 201; 222) 236 — Sa Seer [ooees evue 
{ 
? Preliminary. * Revised. Indexes without seasonal! adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October of Research and Statistics. 


1956, pp. 1055-69. 












































































































































640 PRODUCTION 
OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 
1947-49) Annual 1958 1959 
Product cm —| 
tion | 1957 1958 | Apr. | May | June | July | Aug. | Sept. sent| 0 Oct. t.| No Nov.} Dec. as Feb. | Mar.| Apr. 
SEASONALLY ADJUSTED | | | 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 97 105 | 111 | 114 | 115 | 103 | 108 | 133 | 134 | 133 |7132 | 135 | 136 
Dilatey TRIN soos ccccccsscccccvcesesenes 69.72 | 138 | 114 94 | 104 111 | 116 | 116 99 | 105 | 142 | 143 | 140 |7"138 | 141 | 145 
Dh -cveneehhaaee sees ticneneeeek een 32.10 | 146 | 101 81 96 99 99 95 56 67 | 139 | 143 | 139 | 130 | 142 | 147 
Major household goods...............++++- 36.13 | 132 | 127 | 107 | 113 | 123 | 133 | 137 | 138 | 141 | 148 | 144 | 143 | 148 | 142 | 145 
Furniture and floor coverings........... 15.32 | 114 | 115 | 104 | 106 | 109 | 116 | 117 | 120 | 124 | 127 | 127 | 132 | 133 |7133 | 134 
Household furniture 11.31 | 120 | 122 | 111 | 114 | 116 | 121 | 126 | 129 | 130 | 133 | 134 | 140 | 140 | 141 | 143 
Floor coverings! .........eeseseeeees | RR ee ee ee ee ee ee ee ee ee ee ee eee Oe een 
Appliances and heaters...........++++- 15.60 | 127 | 127 | 102 | 112 | 125 | 129 | 132 | 137 | 148 | 159 | 156 | 140 | 150 | 139 | 140 
PO EE ccccccccccssseevens 11.88 | 133 | 131 | 101 | 113 | 128 | 133 | 139 | 144 | 157 | 168 | 161 | 141 | 155 | 145 | 145 
Ds cittithececeaectsercveses ‘ 89 88 82 79 79 81 77 84 98 | 114 | 118 99 | 103 | 101 99 
Refrigeration appliances........... 4.98 | 140 | 140 | 106 | 121 | 140 | 145 | 152 | 155 | 173 | 184 | 180 | 150 | 177 | 164 158 
Laundry appliances.............++: 2.51 | 180 | 170 | 116 140 | 157 | 174 | 185 | 202 | 208 | 215 | 187 | 188 | 186 | 169 | 176 
PR IID, ncccccccevccceoses 3.72 | 104 | 115 | 105 | 110 | 116 | 115 | 112 | 113 | 123 | 131 | 138 | 137 | 134 | 120 125 
Radio and television sets..............- 5.21 | 205 166 | 131 138 | 155 | 191 | 207 | 197 | 166 | 174 | 162 |7181 |7185 |"179 | 189 
tent o6ceeeeestecsceeseed 3.42] 75) 61 46 | 42 51 64 75 86 65 75 65 73 72 67 71 
po er err rrr re 1.79 | 453 | 365 | 293 | 320 | 355 | 435 | 459 | 408 | 359 | 363 | 346 | "387 |"400 |7392 | 415 
Other Consumer Durables...............++-. 30.28 | 111 | 110 | 106 | 105 111 111 | 112 | 113 | 114 | 113 | 114 | 118 | 119 | 121 | 115 
AOD BOTS GRE GBs occ s cccccccccccces TE Se RE PEP a ee Oe ee Pe eee eer Aa eee 
Misc. home and personal goods......... 16.28 | 114 | 109 | 103 | 104 | 106 111 | 110 | 114 114 | 114 | 113 | 114 | 114] 117 | 118 
| | | 
WITHOUT SEASONAL ADJUSTMENT | 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 101 | 103 | 109 100 | 100 | 103 116 | 143 | 137 | 136 | 140 | 144 | 141 
i hs ce ncerecrcccececcicivenn 69.72 | 138 114 | 100 103 109 97 94 96 | 113 | 155 | 147 | 145 | 150 |7155 | 154 
i Maite hbis cake cheese nheewn ed 32.10 | 146 | 101 89 99 | 100 87 53 37 71 | 160 | 161 | 154 | 149 | 163 | 164 
Major household goods...............-++.- 36.13 | 132 | 127] 110 | 108 | 119 | 108 | 130 | 150 | 151 | 153 | 138 | 140 | 154 |7151 | 148 
Furniture and floor coverings........... 15.32 | 114 | 115 | 104 | 101 105 | 105 | 118 | 126 | 131 130 | 130 | 130 | 135 | 136 | 134 
Household furniture. ..............5. 11.31 | 120 | 122 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 
PROGR GOVETERGS®. ooo ccccccccscccsece 6.04 b.o0% ie oe oe OP PO PE eee ee Pee eee ee eee ee an 
Appliances and heaters.............+.-. 15.60 | 127 | 127} 112 | 115 132 | 109 | 114 | 150 | 147 | 156 | 137 | 131 | 158 | 159 | 155 
i cecdecdtikecesosann 11.88 | 133 | 131 | 116 | 118 | 135 | 111 | 110 | 150 | 148 | 162 | 146 | 137 | 169 | 173 | 167 
| ERR ES Se ee 2.60] 89 | 88 86 | 75 | 84 62 68 92 | 102 | 114 | 108 96 | 115 | 117 | 104 
Refrigeration appliances........... 4.98 | 140 | 140 | 135 | 139 | 165 | 134 111 | 149 | 138 | 156 | 153 | 145 | 187 | 205 | 201 
Laundry appliances................ 2.51 | 180 | 170 | 120 | 133 | 141 | 124 | 155 | 228 | 229 | 241 | 189 | 183 | 212 | 186 | 182 
Heating apparatus..............++.+: 3.72 | 104 | 115 | 101 | 106 | 12 102 | 128 | 149 | 145 | 136 | 108 | 112 | 121 | 116 | 120 
Radio and television sets............... 5.21 | 205 | 166 | 125 | 112 | 122 | 114 | 214 | 222 | 221 | 212 | 163 | 193 | 199 | 173 166 
SE i isedbidhieonseensadens 3.42] 75| 61] 44| 41| 39| 40/ 64] 80/ 82) 99| 79) 73| 73/| 70) 68 
Ps pcatmacorceayennecen’ 1.79 | 453 365 | 279 | 246 | 281 | 257 | 500 | 493 | 485 | 429 | 322 | 422 | 440 | 369 | 353 
eg 
Other Consumer Durables. ................. 30.28 | 111 | 110 | 103 | 102 | 108 | 107 115 119 | 123 | 117 | 113 | 115 | 117 | 117 | 112 
DORE EEE, 60 6. ncvcnsceresvess 14.00 ]..... ee Fae ee Qa SOR a pe ape ee Gee Bel meee eae Si haa 
‘ Misc. home and personal goods......... 16.28 | 114 | 109 | 100 | 100 | 103 ! 103 112 | 118 | 123 | 122 | 114 | 109 | 114 |7116 | 116 
| | ! 
? Preliminary. r Revised. Individual indexes without seasonal adjustment for woven carpets, 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be 
Nore.—For a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public 
+ oi ~ ae a 
Year or month Total —_ Business ae — ; — 
Total oe resi- | Total ili- | High- | serve | All 
dential | tal | Indus- | Com- | Public | den- | tary | way | ‘tion | other 
- trial |mercial | utility tial 
4s cawask se waheassocenaal 29,955 | 22,954 | 14,100 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 7,001 177 | 2,272 942 | 3,610 
Saccideeekesdeteensoueuel 32,739 | 23,320 | 12,529 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 9,419 887 | 2,518 912 | 5,102 
Dt vith evurd@hnaksbnben wae 34,750 | 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 900 | 5,793 
RS eer 37,118 | 25,724 | 13,777 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 892 | 6,035 
Ni ere 39,601 | 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 | 3,774 | 11,922] 1,030 | 3,870 773 | 6,249 
CSRS aR Re rae 44,581 | 32,620 | 18,705 |10,160 | 2,399 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 701 | 5,897 
Ds deh be bu sheeeascoanaweee 46,292 | 33,287 | 17,677 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 13,005] 1,395 | 4,655 826 | 6,129 
Resin teekdkent6paenneeee 48,115 | 33,988 | 17,019 |12,745 ,557 | 3,564 | 5,624 | 4,224 | 14,127] 1,322 | 4,971 971 | 6,863 
ee ere 48,980 | 33,947 | 17,884 (11,558 | 2,443 | 3,561 | 5,554 | 4,505 | 15,033] 1,235 | 5,350 | 1,004 | 7, 
Pe re 3,879 2,696 1,348 978 210 302 466 370 1,183 90 410 81 602 
ee 3,929 2,725 1,386 965 195 311 459 374 1,204 86 426 85 607 
| Re SO 3,981 2,760 1,434 948 187 308 453 378 1,221 94 424 84 619 
cows ow Sir hacen ee 4,041 2,799 1,496 | 926 179 294 453 377 1,242 102 432 88 620 
| eee 4,119 2,847 1,540 923 172 291 460 384 1,272 112 436 86 638 
iL his cs chwenkaaenen 4,279 2,944 1,623 932 172 296 464 389 1,335 118 470 88 659 
S. castknedbasenenewas 4,378 3,015 1,682 941 175 302 464 392 1,363 120 505 87 651 
SVedeutonenesbetvanal 4,473 3,049 1,715 945 173 305 467 389 1,424 125 538 82 679 
as cnitgccecseteenann 4,539 3,095 1,787 933 170 288 475 375 1,444 130 559 87 668 
reer 4,537 3,120 1,817 930 167 287 476 373 1,417 129 $52 86 650 
OS err , 544 3,106 1,811 925 164 | 293 468 370 1,438 130 557 87 664 
PRE 4,464 3,095 1,803 925 159 | 305 461 367 1,369 130 500 88 651 
I drais a arag thc ics dae 4,460 3,099 1,787 942 159 | 339 444 370 1,361 135 491 87 648 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
































By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 

building| Fac- Com- | Educa- Oth public 

tories | mercial | tional cr | utilities 

cc kde cneendeewenedencceso6660eubesn venneeeeee 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
aida sceccbesucsccsneshsbutsseckhecsesenteecuresae 35,090 | 13,427 | 21,663 | 14,696 1,400 3,197 2,908 3,444 9,446 
ID inde bap ede cetesedercecerseesceensbecsonetea 2,885 1,053 1,832 1,2 129 293 235 300 683 
ES, eres re ee eee A 1,463 1,936 1,343 146 265 286 427 932 

et ekihedhedekbs Seb dbnneed cs veunesaerees TOM 3,820 1,720 2,100 1,364 80 235 264 397 1,479 

PE bon gav ied edatee tnd etadewhoesevecdinesestan i 1,550 2,058 1,557 150 282 264 381 974 

DS sh Sods etesegesseeswh ebborreuVeseedarsesaen 3,467 1,233 2,234 1,451 142 356 280 301 937 

SC vines cagucdvenenuies es vesurewase deeuseGhe 3,216 1, 2,167 1,460 113 303 240 237 863 

Te sik S ek kde che ean tei ec ws Sena ehenens oeedkl 1,071 2,238 1,595 135 288 248 284 759 

PS eat ere eee 2,594 927 1,667 1,206 96 238 198 243 613 

SR eee ny ee ey 2,282 887 1,395 981 88 227 206 226 553 

Ns os cnn ddbesssevadened vtsceceed bate entemeane 2,319 800 1,519 1,022 105 282 171 261 479 
| SR Ee Re a eee 2,307 800 1,507 1,073 139 198 177 190 530 

a ee ee er ee ey 3,340 869 2,471 1,541 128 286 217 283 886 
PC si dca hn weline ven vl Saweneschecubbonsesseneean 3,778 1,207 see een eee ee eee Serer ere 














Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 
not comparable with monthly data for earlier years because of a change original figures have been published. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 











































































































Federal Reserve district 
All 
— = N Phila- | Ch s San 
tricts ew ila- eve- Rich- : t. Minne- | Kansas 
Boston York | delphia land mond Atlanta | Chicago Louis apolis City Dallas _ 
1958—Feb.......... 1,953 72 214 58 143 169 234 210 110 56 158 140 388 
 —_ aa 2,721 145 291 111 208 218 291 348 122 93 167 191 537 
es aaa ten 2,885 136 281 127 268 182 286 403 130 125 184 212 551 
1959—Feb.......... 2,307 100 253 86 143 198 311 231 124 60 137 203 462 
Ee: 3,340 125 342 164 248 231 516 372 209 103 204 209 615 
pO OE re 3,778 233 435 127 308 330 385 544 189 145 224 214 645 
© Corrected. 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
Total Mes Private ~ Government-underwritten ! 
private Metro- Patni 
Year or month Omen Total | politan politan ; P auth Public 
adjust areas - - ulti- 

annual rate) areas Total family | family | family Total FHA VA 

777 315 1,020 892 40 88 71 412 264 149 

795 332 1,069 939 46 84 59 421 280 141 

804 300 1 933 42 94 36 409 252 157 

897 324 1,202 1,077 34 90 19 583 276 307 

976 353 1,310 1,190 33 87 19 670 277 393 

780 338 x 981 31 82 24 463 192 271 

700 342 993 840 33 120 49 313 185 128 

827 382 1,142 933 39 173 68 429 327 102 

74 35 101 84 4 14 33 27 6 

77 36 101 85 3 14 12 40 31 8 

81 32 109 88 3 17 4 43 32 11 

83 41 115 96 4 15 9 48 35 13 

85 36 111 93 3 14 10 50 35 14 

79 36 113 94 4 15 2 54 39 15 

74 36 107 85 4 18 2 29 11 

64 27 90 70 3 16 2 38 29 9 

62 25 84 64 3 17 3 29 22 7 

62 33 94 75 3 15 1 28 22 6 

81 39 ?117 n.a. n.a. n.a. 73 41 31 10 

96 41 ?133 n.a. n.a. n.a. 4 46 35 11 

93 41 P131 n.a. n.a. n.a. »3 47 36 10 

® Preliminary. n.a. Not available. sure or guarantee the mortgages. VA figures after June 1950 and all FHA 


1 Data from Federal Housing Administration and Veterans’ Administra- figures are based on filed office reports of first compliance inspections; 
tion represent units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 


























| Civilian labor force 
Unemploy- 
Total non- Total | Employed! : 
Year or month poe ay seer - Bist te he —— 
population orce ; nem- 
Total 2 ; In nonagri- In ployed (per cent)2 
ota cult , 
| industries agriculture 
111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 
113,119 66,410 62,966 61,293 , 488 6,805 1,673 46,710 2.7 
115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 2.5 
116,220 67,818 64 , 468 61,238 ,734 6,504 3,230 ,40 5.0 
117,388 , 896 65 , 848 63,193 56,464 6,730 2,654 48,492 4.0 
118,734 70,387 | 67,530 64,979 58,394 6,585 2,551 , 348 3.8 
120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49,699 4.3 
121,950 71,284 | 68,647 63 , 966 $8,122 5,844 4,681 , 666 6.8 
121,776 71,603 68 ,965 64,061 57,789 6,272 4,904 50,173 7.2 
21,900 73.049 | 70,418 64,981 58 ,081 6,900 5,437 48,851 6.8 
121,993 73,104 | 70,473 65,179 58 ,461 6,718 5,294 48 ,889 7.3 
122,092 72,703 70 ,067 65 , 367 58,746 | 6,621 4,699 49,389 7.6 
122,219 71,375 | 68 , 740 64,629 58 ,438 | 6,191 4,111 0, 7.2 
122,361 71,743 69,111 65 , 306 58 ,902 | 6,404 3,805 50,618 7.1 
122,486 71,112 | 68,485 64,653 58,958 | 5,695 3,833 51,374 5.9 
122, 70,701 | 68 ,081 63 ,973 59,102 | 4,871 4,108 . 6.1 
122,724 70,027 67,430 62,706 58,013 | 4,693 4,724 52,697 6.0 
122,832 70 ,062 67,471 62,722 58,030 | 4,692 4,749 52,770 6.1 
122,945 70,768 68,189 63,828 58,625 5,203 4,362 52,177 5.8 
123,059 71,210 68 ,639 65,012 59,163 | 5,848 3,627 51,849 ana 
123,180 71,955 69 ,405 66,016 59,608 6,408 | 3,389 51,225 4.9 
| 




















1 Includes self-employed, unpaid family, and domestic service workers. 


2Per cent of civilian labor force. 


adjusted. 


Monthly data are seasonally 


3 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in schoo! 


and waiting to start new jobs (previously included as employed) are clas- 
sified as not in the labor force. 

Nore.—Information — to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of Labor Statistics. 


In thousands of persons] 


















































Transporta- | Federal, 
Year or month Total —— | Mining a Fy oy Trade Finance Service aay -~ and 
utilities government 
| 
Mh ccincteunends+Vesnekd ane 47,347 16,104 | 916 2,603 4,166 10,012 1,892 5,264 6,389 
ARES eR es Es: , 303 16,334 | 885) 2,634 4,185 10,281 1,967 5,411 6,609 
cess dncdusenséeene@lsee 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
Dinnbevessexeecaviade dane 48,431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
ee cust antenes 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
aces san cglvaced knew ae aeeee 51,766 16,903 807 | 2,929 4,161 11,221 2,308 6,160 7,277 
OEE SCE 52,162 16,782 809 | 2,808 4,151 11,302 2,348 6,336 7,626 
Rinks tenes’ sob ww ane 50,543 468 | 721 | 2,648 3,903 11,141 2,374 6,395 7,893 
SEASONALLY ADJUSTED | 
EET 50,147 15,202 718 2,698 | 3,877 11,087 2,370 6,360 7,835 
eer 50,315 15,275 713 2,698 3,888 11,105 2,367 6,392 7,877 
tkceKenesabndege 411 15,312 | 709 2,693 3,877 11,121 2,363 6,433 7,903 
(eae See: 50,570 15,330 701 | 2,711 3,867 11,175 2,377 6,420 7,989 
Diskddes evorsecenseil 50,780 15,529 707 | 2,698 3,858 11,151 2,392 6,440 8,005 
RR Se = 50, 582 15,358 | 708 2,698 3,887 11,154 2,392 6,399 7,986 
RR a ee 50,877 15,693 | 708 2,690 3,875 11,119 2,386 6,426 7,980 
ee casthnhereneeaae ¥ 15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 
Okc a:s es cccenndsscencouen 51,086 15,764 704 72,650 3,894 11,216 2,387 6,443 8,028 
EEE RRS BEES 751,194 15,819 693 r2,626 3,880 11,279 2,395 6,462 8,040 
rr eee 51,456 16,006 688 2,719 3,885 11,263 2,398 | 6,441 8,056 
See 51,869 16,175 699 2,823 3,888 11,328 2,404 6,476 8,076 
Pica dct s canessabeewnn 52,100 16,321 705 2,793 3,909 11,344 2,420 6,488 8,120 
WITHOUT SEASONAL ADJUSTMENT | | 
RPP Tee 49,949 15,023 711 2,685 3,874 10,961 2,370 6,455 7,870 
ee eee 50,413 , 206 717 2,806 3,904 11,035 2,391 6,488 7,866 
ES ee ee 50,178 15,161 | 705 2,882 3,907 10,984 2,410 6,465 7,664 
CS ee 50,576 15,462 | 708 2,955 3,897 11,011 2,413 6,452 7,678 
i cncneseteccabaaeen 51,237 15,755 711 2,927 3,886 11,151 2,392 6,472 7,943 
PRE ea Sie 51,136 15,536 | 708 2,887 3,897 11,225 2,3 6,463 8,040 
Di vectencses sanebieene 51,432 15,795 | 712 | , 784 3,885 11,382 2,374 6,426 8,074 
a Th 51,935 15,749 | 713 2,486 3,881 11,976 2,373 6,384 8,373 
| SS ee a 50,310 15,674 | 704 2,343 3,836 11,052 2.363 6,314 8,024 
| ERS TOPE HP o 50,315 15,771 | 693 2,256 3,835 10,990 2,371 6,333 8.066 
Re 5 50,878 15,969 | 688 2,417 3,865 11,083 2,386 6,377 8,093 
iirhetece0s es bend Ohuuuns 51,414 16,029 | 692 2,656 3,881 11,131 2,404 6,508 8,113 
| RE Se ee 51,956 16,135 698 2,840 3,906 11,215 | 2,420 6,585 8,157 
| 
’ Revised. family workers, and members of the armed forces are excluded. Figures 


Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


for April and May 1959 are preliminary. Back data may be obtained 


from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 























| 
Seasonally adjusted Without seasonal adjustment 
| 
Industry group 1958 1959 | 1988 | 1959 
| 
| | | | 
May Mar. | Apr. | May May Mar. | Apr. | May 
| 
eee eer errr. Tere rere rs 11,415 12,149 | 12,364 12,444 11,245 | 12,117 | 12,167 | 12,266 
| | 
a 5c ancnenkidbvedeste ecoasebed 6,285 6,914 7,026 7,141 6,269 6,937 7,022 | 7,121 
Ordmance and accessories... .......-.sseeeeee: 68 73 | 73 «| 73 68 | 73 73 =| 73 
Lumber and wood products.............00+055 539 | 569 578 | 589 542 | 552 564 | 592 
Furniture and fixtures............-.02:0eee00: 291 313 319 | 323 284 | 316 | 317 | 315 
Stone, clay, and glass > aemees ct Mle a ies eee s 405 | 435 | 445 454 405 433 445 | 454 
Primary metal industries..................+45: 844 | 1,010 1,037 1,059 840 | 1,015 | 1,037 1,054 
Fabricated metal products . ee ala bw ais oa aioe Waid 760 821 839 | 853 | 756 829 839 849 
Machinery except ae. of SRS er aan ee 1,019 1,097 | 1,112 1,136 1,029 1,113 1,129 1,147 
Electrical machinery. . Shear ns ankee wee 722 790 802 819 715 798 | 802 | 811 
Transportation equipment. 1,081 1,226 | 1,230 1,231 1,081 1,226 | 1,230 | 1,231 
Instruments and related products. . chee «ens 201 214 | 215 | 218 200 216 | 216 | 217 
Miscellaneous manufacturing industries anne hie 355 366 376 386 348 368 372 | 378 
| 
PI, coc nstnnetddti ree severesscices 5,130 5,235 5,278 5,303 4,976 | 5,180 | 5,145 5,145 
Food and kindred products...............5+55 1,042 1,049 1,047 1,043 | 978 945 | 958 977 
De oo cece cesses sccscccecs 81 81 81 80 | 70 72 70 | 69 
Textile-mill products............2....0005 835 857 868 872 | 831 | 866 868 | 868 
Apparel and other finished textiles............. 1,037 1,048 1,07 1,100 | 985 | 1,085 | 1,057 1,045 
Paper and allied products. . aad 436 443 | 446 | 447 432 | 441 | 442 | 443 
Printing, publishing and allied industries. Gri eee all 543 551 557 | 559 | 540 | 551 554 | 556 
Chemicals and allied products................. 513 519 531 | 537 | 510 $27 536 | 534 
Products of petroleum and coal............... 157 162 162 | 159 158 160 160 | 160 
EE MONE cccccroccesscccccccsccesess 173 202 181 | 172 172 | 202 178 | 171 
Leather and leather products.............-.++- 313 323 326 334 | 302 331 323 322 
Norte.—Data covering production and related workers only (full- and preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 


Figures for April and May 1959 are 















































nearest the 15th of the month. 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) | (per week) (dollars per hour) 
Industry group 1958 | 1959 | 1958 1959 1958 1959 
— —_ ae a ——e 
May Mar Apr May May Mar Apr. May May Mar. | Apr. May 
| | | | | 
pe re erence. © 8 eee ar $2.04 | 89.24 | 89.87 | 90.32 | 38.7 | 40.2 40.3 | 40.5 2.12 2.22 2.23 2.23 
ee Ee er ee 88.37 | 97.10 | 97.75 | 98.23 39.1 40.8 40.9 41.1 2.26 2.38 2.39 2.39 
Ordnance and accessories............... 99.88 |104.08 |103.73 |103.98 40.6 41.3 | 41.0) 41.1 2.46 2.52 2.50 2.53 
Lumber and wood products.............§ 74.45 | 77.74 | 79.15 | 80.75 39.6 | 40.7 40.8 | 41.2 1.88 1.91 1.94 1.96 
Furniture and fixtures................+- 66.91 | 73.12 | 72.58 72.22 37.8 40.4 40.1 39.9 1.77 1.81 1.81 1.81 
Stone, clay, and glass products.......... 82.97 | 90.20 | 91.27 | 92.35 39.7 41.0} 41.3 41.6 2.09 2.20 2.21 2.22 
Primary PIII, oc oes ccecedcen 96.23 |115.34 |116.60 }116.31 37.3 40.9 41.2 41.1 2.58 2.82 2.83 2.83 
Fabricated metal products.............. 88.65 | 95.88 | 96.59 97.47 39.4 40.8 | 41.1 41.3 2.25 2.35 2.35 2.36 
Machinery except electrical............. 93.38 |102.42 |103.09 |104,50 39.4 41.3 41.4 41.8 2.37 2.48 2.49 2.50 
Electrical machimery....csccccscccscess 83.67 | 89.06 88.84 | 89.28 39.1 40.3 40.2 40.4 2.14 2.21 2.21 2.21 
Transportation equipment 98.85 |107.04 |107.83 108.50 39.7 40.7 41.0 41.1 2.49 2.63 2.63 2.64 
Instruments and related products........ 85.46 | 91.53 | 91.98 | 91.98 39.2 40.5 40.7 40.7 2.18 2.26 2.26 2.26 
Miscellaneous manufacturing industries ..] 71.94 | 75.60 | 76.38 76.38 39.1 40.0 | 40.2 40.2; 1.84 1.89 1.90 1.90 
EE Sp ee ee 73.91 | 79.00 | 79.00 79.80 38.1 39.5 | 39.5 39.7 1.94 2.00 2.00 2.01 
Food and kindred products............. 80.80 | 84.42 | 84.42 | 85.89 40.2 40.2 | 40.2 40.9 2.01 2.10 2.10 2.10 
Tobacco manufactures...............+.. 64.24 | 64.39 | 65.02 | 67.47 38.7 38.1 | 37.8 39.0 1.66 1.69 1.72 1.73 
Textile-mill products.............+.-+5 55.95 | 63.43 | 63.43 | 64.15 37.3 40.4 | 40.4 40.6 | 1.50 1.57 Loe 1.58 
Apparel and other finished textiles....... $2.20 | 55.85 | 55.63 | 55.63 34.8 36.5 | 36.6 36.6 1.50 1.53 1.52 1.52 
Paper and allied products.............. 86.10 | 92.66 | 93.09 | 93.73 41.0 42.7 | 42.7 42.8 2.10 Sone 2.18 2.19 
Printing, publishing and allied industries. .]| 97.01 |102.64 [101.73 |101.84 37.6 38.3 38.1 38.0 2.58 2.68 2.67 | 2.68 
Chemicals and allied products.......... 93.43 | 97.88 | 98.18 | 98.77 40.8 41.3 41.6 41.5 2.29 2.37 2.36 | 2.38 
Products of petroleum and coal......... 110.16 |118.24 |117.91 (117.38 40.5 41.2 | 40.8 40.9 2.72 2.87 2.89 2.87 
7 a ai eR 87.86 |103.74 |100.91 | nua. 38.2} 42.0] 41.7] ma. 2.30] 2.47| 2.42] na 
Leather and leather products............] 55.42 | 60.80 59.57 | 59.25 35.3 38.0 37.0 36.8 1.57 | 1.60 1.61 1.61 











n.a. Not available. 

Note.—Data are for production and related workers. Figures for 
April and May 1959 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 




































































644 DEPARTMENT STORES 
DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 
Federal Reserve district 
United 
Year or month : 
States | noston| New | Pau | Cleve-| Rich-| At- | Chi- | St. | Minne-| Kansas| p.1.,| poe. 
York hi land | mond | lanta | cago | Louis | apolis | City : 
phia cisco 
SALES! 
GOL. cccwvevebdntdWe eesneceedered 112 109 107 112 114 115 117 110 111 107 117 120 112 anil 
Di crteadetesthedbenacneneated 114 110 104 113 115 122 127 109 116 109 121 129 120 
ea ee eae 118 114 105 117 119 127 131 114 20 110 123 132 122 Ant 
Th <-cscaekeseewanehenneneaened 118 117 108 116 112 129 135 112 121 113 129 136 122 
PA: i. 5 ig auebhieeesenmideene eon 128 123 113 125 122 140 149 122 32 117 140 149 132 
Pika <9sdésdudacnetseuveboeewuee 135 126 120 131 28 146 128 138 126 144 158 141 
DP icaedielséeetecseogneaneened 135 122 124 132 129 148 166 128 138 128 142 159 1 
BG dike caewddaeestueninnes oened 136 122 127 133 127 149 167 125 137 128 146 159 142 
SEASONALLY ADJUSTED 
Cb bandécccecncvaascenci 130 114 121 135 121 147 7157 118 130 120 136 7150 142 
Dicathedenssevebaeetennd 134 117 124 129 124 146 164 124 136 126 148 161 142 
chia i acbéeeduned eedene 133 115 124 129 122 146 176 119 133 123 141 162 143 
baie Vinh ae ewe eeeete 140 129 133 141 132 153 174 131 139 129 147 162 140 Mo 
EP ERE Tr: 147 137 137 143 140 163 183 136 151 137 158 172 148 
is Gebbanenconiewhn se eaink 135 119 125 129 129 145 167 124 144 126 147 162 140 
ile onc nekinin ahaa 135 125 128 140 126 151 165 122 131 123 144 159 141 
dd. anncadaaunneeadba 137 122 125 135 125 149 170 125 133 130 149 166 149 
a an eee 143 132 133 142 139 156 176 134 148 136 150 160 148 
ae ee 138 119 129 134 123 160 173 12 138 127 150 168 150 
ls Dis cians woken ane 140 120 127 134 133 159 168 129 141 133 154 162 155 
Ds ceéccecocacnstevesoues 138 116 123 129 128 146 167 7129 144 141 155 166 155 
Bcc Gotnscvecctsanakeveen ?140 120 126 142 132 P156 P175 130 138 127 ?149 169 153 
WITHOUT SEASONAL ADJUSTMENT 
IOSD RABE ec dccccccccccccveccecen 123 109 114 125 113 136 "156 112 123 117 131 143 130 
Diskechscabencsawetenel 130 117 120 128 120 144 158 122 137 121 145 159 135 
othe pechavnbensweniied 126 115 120 121 115 135 153 117 124 119 136 147 135 
Bees teccccvcccsocsessesen 112 93 97 103 107 123 144 103 114 103 130 144 124 as 
isadskeceadaetconepnen 129 107 105 115 124 139 165 121 136 130 152 160 144 z 
etseeknetieraneneenenel 137 127 129 135 129 151 160 129 143 135 149 156 140 1 
Tsktcccncokeshsabetemeee 141 127 135 143 129 158 173 129 144 142 149 165 142 Sta 
Ss cicckivscakecnseneehe 149 160 179 154 186 197 154 161 150 173 190 173 pal 
nog a deaheuirirnnwee 251 235 251 286 305 228 250 227 260 277 262 sal 
det 
ion ccincccccccccscceessnen 106 94 104 101 96 113 135 94 105 93 112 133 119 ; 
F 90 100 101 103 114 138 96 109 Pe) 112 126 119 
103 112 124 117 138 167 114 128 r119 133 151 7132 
114 116 128 123 ?140 ?165 122 129 122 ?140 157 138 
129 127 132 132 129 145 125 130 121 137 135 137 
117 115 120 115 127 143 112 120 113 130 129 131 i 
124 120 129 125 141 155 122 131 123 146 143 
126 117 127 122 138 152 120 125 124 141 140 135 
132 119 135 124 159 170 127 135 130 152 153 142 
141 130 148 133 175 195 138 148 142 164 168 156 
138 138 154 136 178 203 143 149 146 160 174 158 
136 136 154 129 171 197 139 140 137 153 165 155 
Jar 
131 134 149 124 167 190 131 141 129 145 164 7152 Fel 
133 133 152 128 169 191 133 140 133 146 164 152 Mz 
135 136 157 126 173 191 138 144 136 152 168 156 Ap 
140 135 152 131 171 192 142 145 135 149 163 156 
137 135 153 128 172 192 144 143 137 152 163 152 Jur 
141 137 155 132 175 198 145 136 142 155 164 158 Jul 
142 142 157 131 176 202 146 136 141 159 170 159 Au 
142 140 159 130 180 207 143 137 165 172 160 Sey 
139 141 157 128 172 205 140 134 137 159 163 157 co 
© 
137 141 155 139 177 200 141 144 136 159 168 160 De 
139 138 153 127 172 198 141 138 142 155 168 161 
136 137 153 127 171 195 138 138 139 150 169 163 Jar 
138 138 155 127 P175 ?201 142 141 137 150 P175 ?166 Le 
136 139 160 130 175 200 139 149 132 153 7170 r155 an 
135 136 155 131 170 193 137 140 132 148 163 151 
126 127 146 120 160 182 134 134 128 1 156 150 
126 122 137 121 156 179 136 135 1 142 155 150 
133 132 147 123 1 188 138 141 134 151 163 153 
147 144 163 137 181 151 143 148 159 174 164 
161 160 181 147 201 221 160 153 156 173 187 178 
161 183 147 205 234 163 153 159 184 190 180 
130 130 141 117 157 178 123 121 127 144 152 148 
124 126 137 123 158 182 129 128 126 143 148 144 
131 130 147 122 133 134 136 148 163 151 
138 141 158 131 182 204 139 143 143 156 178 165 
144 143 166 133 P184 | 211 150 149 141 158 P182 ?169 
® Preliminary. * Revised. Nore.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 












































[Based on retail value figures] 
Amounts (In millions of dollars) Ratios to sales¢ 
Out- Stocks 
Period Sales! | Stocks! | stand- oa. 2 Pi. ot 3 Out- plus 
(total (end ing (t A al | (total | Stocks | Stamd- | out. Re- 
for of orders! for ine OCES ing stand- | ceipts 
month) | month) on is month) | month) orders ¥ LR 
Annual average: 
ib i dees 0b0euenesseneeese et eeeannesanseeneul 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
ES ae eS Ce ORS ee ee 391 1,202 460 390 379 3.2 Fe 4.4 1.0 
Petes bik ebeneccesbabuieateewens tsaabbasneiel 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
1953, 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
409 1,140 388 410 412 3.0 1.0 4.0 1.0 
437 1,195 446 444 449 2.9 1.1 4.0 1.0 
454 1,286 470 459 458 3.0 1.1 4.1 1.0 
459 1,338 461 461 458 3.1 1.1 4.1 1.0 
462 1,320 436 461 463 3.0 1.0 4.1 1.0 
TT Ee Oe ee 416 71,346 7316 7439 7398 2,9 70.8 4.0 1.1 
teu gkcrihvisesetntesesesaduieies eine 441 1,308 319 405 414 3.0 0.7 3.7 0.9 
EE SE ee ee 402 1,230 481 324 486 3.1 1.2 4.3 0.8 
Dia cnscheceekekiaentt es ibeweet ken este 366 1,216 563 352 434 3.3 1.3 4.9 1.0 
nk 6i0keencheeteeichennnbsd tend iwekrens 420 1,276 534 480 451 3.0 1.3 4.3 1.1 
i ach bdddeidnaadwkethaben Sue ames we oeae 451 1,395 553 570 589 3.1 1.2 4.3 x 
a cicns hsv Reeeeeuawenns hath sae paeanee 502 1,516 545 623 615 3.0 1.1 4.1 Rua 
Kc bickanikeedneniek tk wewnnasiees a keaened 538 1,567 462 589 506 2.9 0.9 3.8 1.1 
Lc estecudsie pase ksmen ans seee hbd envEdael 911 1,231 332 575 445 1.4 0.4 Eee 0.6 
ON RPE ETET OTE RE ee ee Tee 379 1,217 412 365 445 3.3 1.1 4.3 1.0 
DN iwkivdoccnksalledakisev ee sisestevessiweka 342 1,278 449 403 440 ee Sa 5.0 ca 
Mins 6200 vésévnmeeebeehuentndhbeesaeessiued 434 1,360 423 516 489 3.1 1.0 4.1 Sow 
ROP. 006.0 virétbaiethbiserkettisteneawttn 431 1,404 387 475 440, 3.3 0.9 4.2 1.1 
? Preliminary. © Revised. 3 Derived from receipts and reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1958, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 
department store sales. LETIN for October 1952, pp. 1098-110 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. In millions of dollars] 





Merchandise exports excluding 


military-aid shipments? Merchandise imports3 


Merchandise exports! 














Period 
1957 1958 1959 1957 1958 1959 1957 1958 1959 
1,505 1,400 1,584 1,396 1,286 1,115 1,096 1,154 
1,345 1,280 1,495 1,245 1,184 993 956 1,118 
1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
1,530 1,468 1,783 1,408 1,343 1,119 1,057 1,221 
Se Gy eran 1,715 > 2 a. 1,106 Jae liccoceces 
ME. Receene ee 1,656 eS eee fh a 
* 2. eer | 1,510 See 1,148 Mr Sae<sbouws 
is 2 =e . Bee? Sisk ventions 1, 2 eee 
Ss & Seneeee 1,441 ef aee Re gy Sareea 
SE Bvéwedewas ‘ Due Lexeeessne 1,148 i Dietaenees 
ik 2 eee 1,601 ee Baer 1,043 * 2 =e 
Se isavesauen 1,541 a SR” 1,142 + 2 eee 























5,933 5,604 6,886 5,487 5,188 | 4,360 4,181 4,794 








1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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PRICES 





[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 





CONSUMER PRICES 


























Housing } 

— Read- | Other 
All | ro | Trans- | Med- | Per- ing goods 
Year or month Seeman Foods Gas Solid | House-| House-| a | porta- ical | sonal and and 
, Total | Rent and fuels fur- hold | P | tion care | care |recrea-| serv- 
| elec- and nish- | opera- | tion | ices 

tricity | fueloil| ings tion | 

} | | | 
SARIS | ete © Sa gai aaa | mee RPE! sane BAe ae ae 
ss SRYETEAEREI 4. Sie § ee a Se epi aot 2 SSPE anglican Neale Gin segee ek 
acisisasisidaiaidieialall 35g = 9 epee Sh aE PERE aie ie BD Li cesses SOGIAS LPR ee Shcrrte! hy 
ESSERE aa a - 76.9 GF fecccses | | Ee See re ee 4 |) EE RRR SSO SOG Spee: 
es ree 111.0 | 112.6 | 112.4 | 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
RIES ES eee 113.5 | 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
EI RE ED es 114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
RP et eae 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.1 
ear Sa: 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
Ss sacbnseken nknad meme 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
REARS eh 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
BE pita tadncwea ci omee 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 | 127.2 
WR en cctv wsvseninns 123.5 | 121.6 | 127.7 | 137.3 | 116.0 | 134.2 | 104.0 | 130.9 | 106.7 | 138.3 | 142.7 | 128.5 | 117.0 | 127.2 
May.............+++§ 123.6 | 121.6 | 127.8 | 137.5 | 116.5 | 131.6 | 104.0 | 130.9 | 106.7 | 138.7 | 143.7 | 128.5 | 116.6 | 127.2 
OS eee er 123.7 | 121.6 | 127.8 | 137.7 | 116.9 | 131.7 | 104.1 | 131.1 | 106.7 | 138.9 | 143.9 | 128.6 | 116.7 | 127.2 
SN iad cask: disco ere 123.9 | 121.7 | 127.7 | 137.8 | 117.0 | 132.3 | 104.0 | 131.2 | 106.7 | 140.3 | 144.6 | 128.9 | 116.6 | 127.2 
Aug........65000606-) 123.7 | 120.7 | 127.9 | 138.1 | 117.5 | 133.6 | 103.3 | 132.1 | 106.6 | 141.0 | 145.0 | 128.9 | 116.7 | 127.1 
Re es 123.7 | 120.3 | 127.9 | 138.2 | 118.0 | 135.2 | 103.6 | 132.2 | 107.1 | 141.3 | 146.1 | 128.7 | 116.6 | 127.1 
a RC Se see. 123.7 | 119.7 | 127.9 | 138.3 | 118.1 | 135.6 | 103.4 | 132.4 | 107.3 | 142.7 | 146.7 | 128.8 | 116.6 | 127.2 
eee 123.9 | 119.4 | 128.0 | 138.4 | 118.1 | 135.8 | 103.5 | 132.6 | 107.7 | 144.5 | 147.0 | 129.1 | 117.0 | 127.2 
| EERE. 123.7 | 118.7 | 128.2 | 138.7 | 118.2 | 137.0 | 103.6 | 132.8 | 107.5 | 144.3 | 147.3 | 129.0 | 116.9 | 127.3 
ee 123.8 | 119.0 | 128.2 | 138.8 | 118.2 | 138.9 | 103.2 | 133.1 | 106.7 | 144.1 | 147.6 | 129.4 117.0 127.3 
intnsektecnsanel 123.7 | 118.2 | 128.5 | 139.0 | 118.5 | 140.0 | 103.8 | 133.1 | 106.7 | 144.3 | 148.6 | 129.8 | 117.1 | 127.4 
Ee 123.7 | 117.7 | 128.7 | 139.1 | 118.5 | 140.3 | 103.8 | 133.7 | 107.0 | 144.9 | 149.2 | 129.7 | 117.3 127.3 
| aE: 123.9 | 117.6 | 128.7 | 139.3 | 118.2 | 138.7 | 103.8 | 133.8 | 107.0 | 145.3 | 149.6 130.0 | 117.7 | 128.2 

| 









































Nore.—Revised index, reflecting, beginning January 1953, the in- 
clusion of new series (i.e. home purchases and used automobiles) and re- 


vised weights. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Bureau of Labor Statistics index. 1947-49= 100) 











Prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old” indexes, converted to the base 1947-49= 100. 





























Other commodities 
| | en on 
} “ } | Ma- | Furni-} ,; | 
All . Tex- . Fuel : Non-| To- 
Year or com- a ee Total tile 2 my power,| _-¥ Rub- —_ Pulp Metals| “in- ro me- | bacco | 
month modi- | PFOG- | ¢ss ° - ins, |" and | * ber r | Paper.) and pees 4 = tallic | mfrs. | Mis- 
: ucts | foods and : and and an and | other : 
ties ucts light- : and : metal min- | and | cella- 
leather} *: allied wood | allied | mo- | house- 
and [prod-| ims rod- | PTOd-| prod | prod- | PFOF-| tive | hold |etals—|bottled| neous 
ap- | Picts | M2 | Paces | Ut | Micts | Mucts | YS | prod- | dura- | Strucr | bev- | 
| parel | terials | | m4 bles | tural nee 
ee 114.8] 113.4) 111.4) 115.9] 110.6) 120.3) 106.7) 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1 113.6 108.1| 104.9 
ina agg cikutn inane 111.6] 107.0) 108.8) 113.2] 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5} 123.0) 121.5) 112.0) 113.6) 110.6) 108.3 
a sine erin thin cult 110.1] 97.0) 104.6) 114.0] 97.3) 98.5) 109.5) 105.7) 125.0) 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7; 97.8 
ESS I: 110.3] 95.6) 105.3) 114.5] 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6) 102.5 
SSE eee: 110.7] 89.6) 101.7) 117.0] 95.3) 93.8) 107.9) 106.6) 143.8) 123.6) 119.3) 136.6) 128.4) 115.9) 124.2) 121.6) 92.0 
DL Mideveséecaes 114.3] 88.4) 101.7) 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6) 122.3) 91.0 
_. , Se eeeeer er 117.6] 90.9) 105.6) 125.6] 95.4) 99.4) 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1) 122.2) 134.6) 126.1} 89.6 
Ss Sense edd aeeend 119.2 94.9) 110.9) 126.0] 93.5) 100.6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8) 123.2) 136.0) 128.2) 94.2 
1958 | | 
BO cawereaessersoad 119.3] 97.7) 111.5) 125.5} 93.7; 99.7) 111.0) 111.0) 144.5) 115.7) 130.5) 148.6) 149.4) 123.4) 135.4) 128.0) 97.8 
i doebneeeneeda oh 119.5] 98.5) 112.9) 125.3] 93.5) 99.9) 110.3) 110.8) 143.8) 115.9) 130.5) 148.6) 149.4) 123.2) 135.7| 128.0) 96.2 
pees sakes an 119.2] 95.6) 113.5} 125.3] 93.3) 100.3} 110.7} 110.7) 144.2) 116.4) 130.5) 148.8) 149.5) 123.0) 135.5) 128.0) 93.7 
EE aT 119.2] 95.0) 112.7) 125.6] 93.3) 100.3) 111.9) 110.4) 144.7) 116.8) 131.0) 148.8) 149.5) 123.2) 135.3) 128.0) 97.2 
SN Ee 119.1] 93.2) 111.3) 126.1] 93.3) 100.5) 113.7) 110.0) 144.4) 118.6) 131.0) 150.8) 149.5) 123.0) 135.2) 128.0) 95.6 
RES RE RS 119.1] 93.1) 111.1) 126.2] 93.3) 100.2) 114.1) 109.9) 145.2) 120.4) 131.7) 151.3) 149.4) 123.0) 136.7) 128.0) 192.5 
SPs 119.0] 92.3} 110.0 i2s.@ 93.2) 101.4) 113.0) 110.2) 146.1) 120.8] 131.9) 152.2] 149.9) 123.0) 136.7) 128.8) 91.2 
ee ere 119.2] 92.1} 109.5) 126.8] 93.1) 102.3) 112.6) 110.2) 146.6) 120.0) 131.9) 153.0) 151.2) 122.7) 136.7) 128.7) 93.2 
ESET,” 119.2] 90.6] 108.8) 127.2] 93.3) 103.6) 112.9) 110.0) 146.3) 119.8) 131.3) 153.0) 151.5) 122.8) 136.9} 128.6) 100.9 
1959 | 
i cosinseseeesntnte 119.5] 91.5) 108.7; 127.5} 93.3) 104.1) 113.9) 110.2) 146.0) 120.5} 131.5) 152.9) 151.8} 123.3) 137.2) 128.6} 100.8 
RS 119.5] 91.1] 107.6) 127.8] 93.7| 105.4) 114.8) 109.9) 146.1) 122.5) 131.7) 153.4) 152.0) 123.3) 137.5) 128.9) 98.5 
eee 119.6] 790.8) 107.2) 128.1} 793.9) 108.5) 115.0; 109.8) 146.7)7124.2) 132.0) 153.6) °152.2|"123.5| 137.7) 132.1} 97.0 
. tveseseeneel ons 120.0} 92.4] 107.2] 128.3] 94.1] 117.8 114.2! 110.0) 147.5) 126.1) 132.2} 152.8) 152.1 123.5) 138.3) 132.2] 98.8 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 





















































' 
1958 1959 1958 1959 
Subgroup ee Subgroup - 
Apr. | Feb. | Mar. Apr. Apr. Feb. Mar. Apr. 
| 
Farm Products: | Pulp, Paper, and Allied Products 
‘ont.): 
Fresh and dried produce............ 129.2 } 105.9 93.6 | 114.2 
ac eck eee tesae nee ekete 85.7 77.0 77.7 79.7 REET IC ENP 136.1 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 94.5 88.4 91.1 91.9 Converted paper and paperboard....] 127.2 | 127.6 | 127.6 | 127.5 
Plant and animal fibers............. 101.4 99.1 99.5 | 101.0 Building paper and board........... 144.1 | 144.2 | 144.2 | 145.0 
Said 6b ebb ee eee bee ound 91.7 95.5 | 793.5 91.7 
iis she's 6640080 0000 77.1 69.3 70.5 54.5 |Metals and Metal Products: 
Hey Eee ae 79.9 78.0 78.4 79.5 
Other Garmn products. ....cccccccces 142.3 | 134.8 | 133.8 | 133.5 EI EE ee 166.4 | 172.5 | 171.9 | 170. 
| Nonferrous metals..............00. 124.1 -1 |7136.1 | 134.8 
Processed Foods: | nn. 1 6rbeneneeoened 155.7 | 156.3 | 156.3 | 152.9 
| es bier crtidekatadewe 169.0 | 172.9 | 173.0 | 173.0 
Cereal and bakery products......... 118.4 | 117.7 | 119.0 | 118.9 Plumbing equipment............... 123.6 | 126.0 | 129.2 | 129.8 
Meats, poultry, and fish............ 108.5 | 100.9 99.6 | 100.8 Heating equipment..........-.sse0- 120.8 | 122.0 | 121.9 | 121.9 
Dairy products and ice cream....... 111.4 | 113.0 | 113.0 | 112.0 Fabricated structural metal products.} 134.1 | 134.0 |7132.9 | 132. 
Canned, frozen fruits, and vegetables.J 107.6 | 110.6 |"111.2 | 110.8 Fabricated nonstructural metal 
Sugar and confectionery............ 114.3 | 113.8 | 112.9 | 112.1 SN Siac vccndbewcersicesesy 145.9 | 145.8 | 145.9 | 145.9 
Packaged beverage materials........ 168.4 | 149.7 |7148.4 | 145.6 
Other processed foods.............. 97.1 97.2 95.7 95.3 |Machinery and Motive Products: 
Textile Products and Apparel: | a machinery and equip- 
, Si seats de ncteakeentnnes ae aeue 138.5 | 143.0 |7143.1 | 143.1 
EE ee 88.5 89.6 90.2 90.3 | Coammeainh machinery and equip- 
i  cicie Lacstanenwweed 101.6 97.7 | "97.8 99.5 | NG. 6 cntinis tdagbseudecessaned 165.4 | 171.4 |7171.7 | 171.8 
I, inns bbc0nceeeneeee 80.5 79.8 | "80.1 80.6 Metal working machinery........... 170.7 | 171.0 {7172.1 | 172.4 
ES rae 116.5 | 109.3 | 112.1 | 113.6 | General purpose machinery and 
pA EP Ee er eee rare 99.2 | 99.3 99.3 99.3 at centad sewed seenneees 159.4 | 163.9 |7163.3 | 162.8 
Other textile products.............. 75.4 78.0 76.1 Tae? Miscellaneous machinery........... 149.0 | 149.0 |"149.2 | 149.2 
| Electrical machinery and equip- 
Hides, Skins, and Leather Products: } Siadaseeb vine ie senenennsed 151.8 | 152.5 |7153.1 | 153.0 
| Pe ING bbdd ee cecaceesiceca 139.0 | 143.2 | 143.2 | 143.2 
Rs 6 4:4. s0ccerdeeasesen $3.3 73.0 87.7 | 108.5 
RENMoctccesesecssccceneceowesen 91.1 | 101.0 | 103.6 | 120.4 |Furniture and Other Household Dura- 
PR \ccaniatene<¢aepnnbaeeuee 121.7 | 123.3 | 123.6 | 128.3 les: 
Other leather products............. 97.6 |7100.8 {7103.4 | 109.5 
Household furniture............... 122.8 | 124.1 | 124.1 | 123.9 
Fuel, Power, and Lighting Materials: | Commercial furniture.............. 154.2 | 155.0 | 155.0 | 155.0 
Ein no oie eb a6 ea Ge 128.5 | 126.3 | 127.2 | 127.8 
ath trish pci dk edad een 119.8 | 126.2 | 124.6 | 119.3 Household appliances.............. 105.3 | 104.8 |7105.0 | 105.1 
errs ee 161.9 | 170.4 | 170.4 | 170.4 Television, radios, phonographs..... 94.7 | 93.2 | 793.4 93.4 
Gas fuels (Jan. 1958= 100).......... 98.1 | 112.0 | 113.1 | 111.3 Other household durable goods...... 155.1 | 156.0 | 156.0 | 156.2 
Electric power (Jan. 1958= 100)...... 100.0 | 100.8 | 100.9 | 100.8 
Petroleum and products............ 115.8 | 119.5 | 119.9 | 119.4 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: ES EOP ET 135.7 | 135.2 | 135.2 | 135.2 
Concrete ingredients............... 138.9 | 140.2 | 140.2 | 140.2 
Industrial chemicals................ 124.3 | 123.7 | 123.6 | 123.9 | Concrete products...............+. 127.9 | 129.0 |*129.3 | 129.4 
PONE Bi o60ccdepceessdonces 128.4 | 128.4 | 128.4] 128.3 Structural clay products............ 155.5 | 159.6 | 159.9 | 160.0 
Pe Ci ndss 00-00 000000008 104.0 | 101.4 | 101.3 | 101.4 COE I cosccccccccccscee 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics...] 94.1 93.0 92.8 92.8 Prepared asphalt roofing............ 107.2 | 119.8 |7119.4 | 126.4 
Fats and oils, inedible.............. 62.2 $8.9 60.3 60.4 ther nonmetallic minerals......... 131.2 | 131.7 | 132.7 | 132.7 
_ L., ree Epa 111.4 | 109.8 | 110.0 | 109.6 
PT Ec ncccccnssrcaccs 110.3 | 107.5 | 107.5 | 107.5 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 107.2 | 106.5 | 106.1 | 106.3 Beverages: 
Rubber and products: | aa ee eee 134.8 | 134.8 | 134.8 | 134.8 
a a a 106.6 |} 106.6 | 106.6 | 106.6 
EE Ee eee 131.2 | 139.4 | 142.4] 146.9 y. EEE CL neces ccndaed 139.7 | 148.3 | 150.9 | 152.8 
I iiindtcscocecesecunes 152.1 | 151.9 | 151.9 | 151.9 Alcoholic beverages..............+. 120.1 | 121.7 | 121.7 | 121.7 
Other rubber products.............. 143.0 | 143.6 | 143.6 | 143.4 Nonalcoholic beverages............. 149.3 | 148.9 | 171.1 | 171.1 
Lumber and Wood Products: Miscellaneous: 
a 6 nk oés Ce kiseerbadkentee’ 115.9 123.1 |7125.5 | 126.6 | Toys, sporting oon, Bs arms....f 119.1 | 117.9 |*117.2 | 116.9 
DL svacueedenieadde isiewdbon 127.6 | 130.2 | 130.2 | 134.4 Manufactured animal feeds......... 80.9 82.2 79.6 82.9 
PE eth 64k ohne che ieie ecole 94.4 | 103.6 |7104.0 | 106.6 Notions and accessories. ........... 97.5 97.5 97.5 97.5 
Jewelry, watches, photo equipment...] 107.3 | 108.1 | 108.2 | 108.2 
Pulp, Paper, and Allied Products: Other miscellaneous................ 132.4 | 132.4 | 132.6 | 132.6 
po PT ee 121.2 | 121.2 | 121.2 | 121.2 | 
CE a akianiihshekuhe- diced 75.3 | 107.1 | 115.7] 115.7 | 
RR NRA a rts ah: 142.9 | 142.1 | 142.1 | 143.3 | 








’ Revised. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


(Department of Commerce estimates. 


In billions of dollars) 

























































































Seasonally adjusted annual rates 
Annual totals by quarters 
Hom | 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
1}/2/];3]4)]1 
| | 
Gross national product................++.- 104.4 56.0 125.8) 284.6) 363.1) 397.5) 419.2) 440.3) 437.7) 427.1) 430.4) 439.8) 453.0) 467.0 
Lest Oo ital consumption Gene ee 5.6 7.2} 9.0) 19.1] 28.8] 32.0) 34.7| 37.7| 39.6) 38.9) 39.3) 39.7) 40.4) 41.0 
ndirect business tax and nontax lia- 
iat heheh enedav ed ewe wi 7.0 7.1) 11.3) 23.7| 30.2) 32.9] 35.6] 37.6| 38.6] 38.0] 38.3] 38.6] 39.4) 40.4 
Business transfer payments........... 6 7) 5} 8 1.3 1.3 1.5) 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Statistical discrepancy............... 3 9 4, —.7 9 1.0| —.9 -7| —1.5| —1.5| —1.2)} —3.0) —.3}...... 
Plus: Subsidies less current surplus of gov- | 

ernment enterprises.............++++: —.1 4 a . —.2 .0 1.0 £3 1.5 1.6 £3 1.9 1.6 1.4 
Equals: National income..................- 87.8} 40.2) 104.7 oes 301.8) 330.2) 349.4) 364.0) 360.8) 351.7) 353.9) 364.3) 373.5)...... 
Less: Corporate profits and inventory valua- 

IIE,» cane vedesdsenteds 10.1) —2. | 14.5) 35.7| 33.7) 43.1) 42.9 41.9| 36.4) 31.3) 32.5) 38.0; 44.0)...... 
Contributions for social insurance... .. od -3) 2.8) 6.9) 9.7) 11.0) 12.3) 14.2) 14.4) 14.2) 14.2) 14.7 14.6, 16.4 
Excess of wage accruals over disburse- ol ol ol ‘ p @ A ° p 8 P ‘5 A 0 

Dis is 6eeercosereseanseceeness VV} VU) Vl e ° ° e ° ° ° ° -t3. ° . 

Fins: Sovgsamant transfer payments....... ‘a “3 +s “3 3 ¥ ee “4 x: rx: we re “4 2 
et interest paid by government...... . . R ’ a . ‘ . 4 6. . z i ; 
Anant onde dais ee aw ane 5.8 2.1 4.5 9.2 9.8} 11.2} 12.0) 12.4) 12.3) 12.5) 12.4) 12.5) 11.8) 12.5 
Business transfer payments........... .6 1) on .8 1.3 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Equals: Personal income..................- 85.8| 47.2) 96.3) 228.5 _ 310.2), 330.5| 347.9) 354.4) 348.3) 351.3) 358.6) 359.5) 365.7 
Less: Personal tax and related payments..... 2.6, 1.5} 3.3} 20.8) 32.9| 35.7} 40.1) 42.7) 42.8| 42.3 02.3 43.5| 43.7| 44.8 

| | | 
Ee ere are 1.3| a 2.0) 18.2) 29.2] 31.5) 35.2) 37.4) 37.0) 36.6) 36.5) 37.6) 37.8) 38.6 
Ib 04 ctv 0cesecseeseons 1.44 1.0) 1.3 2.6) 3.8] 4.2/ vs 5.4 5.8 33 5.8} 5.9 $.9 6.2 
Equals: Disposable personal income......... 83.1) 45.7) 93.0 207.7) — 274.4) 290.5, 305.1) 311.6) 306.1 309.6) 315.1) 315.8) 320.9 

| | | | 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9} 195.0) 238.0) 286.9 269.4) 284.4) 290.6) 286.2 m5 291.5) 295.9} 300.5 
Bezels: Personal caving... ...ccccccccccce 4.2) —.6) 11.1] 12.6 18.9 17.8) 21.1) 20.7; 21.0) 19.9) 20.7) 23.6 19.9} 20.4 

| | | 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars) 

Seasonally adjusted annual rates 

Annual totals by quarters 
Item | | | 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 | — 

| |} 1 2 | 3 | o 1 
II, cis ce cetnaecae dttnenbudes 87.8) 40.2) 104.7) 241.9) 301.8) 330.2) 349.4) 364.0 360.81 351.7| 353.9) 364.3) 373.5)...... 
Compensation of employees................ 51.1) 29.5) 64.8) 154.2) 207.6) 223.9) 241.8) 254.6) 253.8) 250.9) 250.7; 255.3) 258.4) 265.5 
a veces cdcccenesudud 50.4, 29.0) 62.1) 146.4) 196.3| 210.9| 227.3| 238.1| 237.1| 234.4| 234.2| 238.4| 241.3| 247.3 
kane a eenecctwedecehena 45.5; 23.9) 51.9) 124.1) 161.9) 174.9) 189.3) 198.0) 194.3) 192.7) 191.8) 195.0) 197.6) 203.1 
ee neta eee geenu henna 3} a 1.9 5.0} 10.0 9. 9.7 9.6 9.8 9.4 9.6, 10.0; 10.0 9.9 
Glovermanent Civile... ..ccccccccccecs 4.65 4.9 8.3} 17.3) 24.4) 26.2) 28.4) 30.5) 33.1| 32.3) 32.8) 33.4) 33.7) 34.3 
Supplements to wages and salaries........ oF oS , Ee 7.8) 11.3) 13.0) 14.5) 16.5) 16.7| 16.5} 16.4) 16.9) 17.1) 18.2 
Proprietors’ and rental income?............. 20.2 7.6, 20.9) 46.6) 51.3) 52.8) 53.3) 54.8) 57.4) 56.4) 57.7) 57.7| 57.9| 58.3 
Business and professional............... 8.8 3.2} 10.9) 23.5) 27.8) 30.4) 30.8) 31.4) 31.0) 30.6) 30.7; 31.1) 31.8) 32.4 
| RR eR RTS EE EEE 6.0 2.4 6.5} 14.0) 12.7) 11.8) 11.6) 11.6) 14.2) 13.7) 14.9) 14.4) 13.7] 13.4 
Rental income of persons. .............- oe 2.0 3.9 9.0} 10.9) 10.7; 10.9) 11.8) 12.2) 12.1) 12.1) 12.2} 12.3) 12.5 
Corporate profits and inventory valuation 

adj EE a ee ar 10.1) —2.0| 14.5} 35.7} 33.7) 43.1) 42.9 -9| 36.4) 31.3) 32.5) 38.0) 44.0)...... 
Corporate profits before tax. ........+44+: 9.6| -2| 17.0| 40.6| 34.1| 44.9| 45.5| 43.4| 36.7| 31.7); 32.0| 37.9| 45.2!...... 
Corporate profits tax liability.......... 1.4) a 7.6} 17.9) 17.2) 21.8) 22.4) 21.6) 18.7) 16.1) 16.3 tg S- 
Corporate profits after tax............. 8.3) —.4 9.4; 22.8) 16.8) 23.0) 23.1 8} 18.0) 15.5} 15.7) 18.6) 22.2)...... 
Inventory valuation adjustment.......... .5| —2.1 —2.5| —5.0) —.3| —1.7| —2.6) —1.5| —.2) —.3 on Pe *» ae 
RS ee a ey eT ee 6.4 5.0 4.5| 5.5 9.1) 10.4, 11.3) 12.6) 13.2) 13.0) 13.1) 13.2) 13.3] 13.6 



































1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 
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Annual totals Seasonally otinetat annual rates 
y quarters 
Item | | 1958 1959 
1929 | 1933 | 1941 | 1950 1954 | 1955 | 1956 | 1957 | 1958 
} 1} 2 | 3 | 4/1 
Gross national product. ..............es00- 104.4) 56.0) 125.8) 284.6) 363.1) 397.5) 419.2) 440.3) 437.7) 427.1) 430.4 439.8! 453.0) 467.0 
Personal consumption expenditures........ 79.0, 46.4) 81.9) 195.0) 238.0) 256.9| 269.4) 284.4) 290.6) 286.2) 288.3) 291.5) 295.9) 300.5 
ss 5 0a0600600 8006 5060080 9.2 3.5 9.7) 30.4) 32.4) 39.6) 38.4) 39.9) 36.8) 36.3) 35.6) 36.1) 38.9) 40.1 
Nondurable goods........... Scien 37.7) 22.3) 43.2) 99.8) 119.3) 124.8) 131.4) 138.0) 141.9) 139.8) 141.4) 142.9) 143.3] 145.2 
BRU. 60-0 ca ncvccnncoceccocceseeses 32.1} 20.7) 29.0) 64.9) 86.3) 92.5) 99.6) 106.5) 111.9) 110.1 118.3 112.5] 113.6) 115.1 
Gross private domestic investment......... 16.2 1.4) 18.1) 50.0) 48.9) 63.8) 68.2) 65.3) 54.4) 50.9) 50.7) 54.5| 61.6) 70.2 
FOG GOES « 0.0.2.06 0000060000026 8.7 1.4 6.6| 24.2) 29.7| 34.9| 35.7| 36.5) 36.5| 36.3) 34.9 36.3} 38.6; 40.0 
Residential, nonfarm............. 3.6 of 3.5} 14.1) 15.4) 18.7) 17.7) 17.0) 17.8) 17.1) 16.2) 17.9) 20.1] 21.7 
) ree ee eee 5 1.0 3.1} 10.1) 14.3) 16.2) 18.1) 19.5) 18.7) 19.2) 18.7) 18.4) 18.5] 18.3 
Producers’ durable equipment..... 5.9 1.6 6.9} 18.9) 20.8) 23.1) 27.0) 27.9 22.6) 22.9} 22.3} 22.3) 23.0) 24.5 
Change in business inventories......... 1.7) —1.6 4.5 6.8) —1.6 5.8 5.4 1.0) —4.7| —8.2) —6.5| —4.2) Oo Dar 
PE avns recconceaesand 1.8) —1.4 4.0 6.0) —2.1 my 5.9 -2| —5.8 —9.3) —— —-5.44 -—.9 5.0 
Net exports of goods and services?........ 3.8 3.2) 31.1 -6 1.0 1.1 2.8 4.9 1.4 1.7] 9% 1.9 4 —.3 
Ps 000 00s c0neaweecestoessecnees 7.0| 2.4 6.0) 13.1) 17.5) 19.4) 23.0) 26.0) 22.3) 21.9) 22.4) 22.8) 22.1| 21.5 
er ee ee wa es 4.8} 12.5) 16.5) 18.3 ee 21.0) 20.9 — 20.8) 21.2) 21.7) 21.8 
Government purchases of goods and services 8.5 8.0) 24.8) 39.0) 75.3) 75.6) 78.8) 85.7) 91.2) 88.3 39.7| 92.0 95.2 96.6 
| iL RR A ree RS A | 1.3 2.0) 16.9) 19.3| 47.5| 45.3| 45.7 49.4) 51.7 49.7| $0.7 52.2| 54.2| 54.3 
National defense4................ rr 2.0){ 13.8 14:3| 41.2) 39.1 40:3) 44.3) 44.4) 43.7) 44.1) 44.5] 45.3) 45:8 
Pn kins chew tenders concent , . 3.2 + 6.7| 6.6 $5.7} 5.5} 7.6) 6.3) 6.9} 8.0) 9.2] 8.8 
Less: Government sales5.......... .0 .0 .0 1 .3| 4) .3] 4 ‘i Te .3| . Bee | 
SE BR av 5:00 0.0 Kes ecdevenccusen vem 6.0 hte seks ahd a _ _ _ 38.6, 39.1) 39.9) 41.0) 42.3 
| 








1 Includes expenditures for crude petroleum and natural gas drilling. 

2 Series revised on basis of definitional changes in two components of 
the gross national product estim ates; for explanation see United States In- 
come and Output (a supplement to the Survey of Current Business for 
1959) and the December 1958 issue of the Survey of Current Business. 

3 Net exports of goods and services and net foreign investment have 


been equated, since foreign net transfers by government were negligible 
during the period 1929-45. 

4 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960. 

5 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


(Department of Commerce estimates. 


In billions of dollars) 



























































| 
Wage and salary disbursements | Divi- Less | 
Pro- dends personal 

Per- —— ice | Other | prietors’ and by ag — A B. f 

io modity | Pisti>-| service | Gow- |, !800,| and, | Pe, | paye | Mor” | “tural 

Total | produc-| j,qys. | indus- ern- | income3| interest | ™*"ts* | social | incomes 
ing in- tries | ‘ries ment Soesain | insur- 
dustries ance5 

I eee re 85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 f, on 77.7 
SRR eS eta - 47.2 29.0 9.8 8.8 5.2 8 & 4 7.6 8.3 2.1 _ 43.6 
icsccncéuewbevensernaeent 96.3 62.1 27.5 16.3 8.1 10.2 oF 20.9 10.3 7 8 88.0 
ohn 60 Khv chenetewedabeeue 288.3 198.1 88.1 51.8 24.3 33.9 6.0 51.3 22.6 | 14.3 3.9 271.5 
Ett in 6 beenhremnedh onda 289.8 196.3 84.1 pS 25.5 34.4 6.2 51.3 24.4 | 16.2 4.6 273.8 
CREE eS: 310.2 210.9 91.4 55.8 27.8 36.0 7.1 52.8 27.0 | 17.5 Sa 295.0 
Sere ere 330.5 227.3 98.7 60.1 30.5 38.0 pA, 53.3 29.1 | 18.6 5.7 315.4 
DS ch te aecbee eae nese 347.9 238.1 102.2 63.3 32.6 40.1 8.9 54.8 31.1 21.5 6.6 332.7 
A cs catennéneuseKeaeens 354.4 237.1 97.3 63.3 33.6 42.8 9.1 57.4 31.7 25.9 6.7 336.5 
SO 351.4 233.1 95.6 62.6 33.4 41.5 8.9 58.0 31.7 26.4 6.7 332.4 
i t<tsenaciwkian sean 353.4 235.8 96.6 63.3 33.6 42.4 8.9 57.6 31.8 26.0 6.7 335.1 
Ns cibesae to denaneee 360.1 242.2 97.1 63.5 33.7 48.0 9.0 57.6 31.8 26.5 7.0 342.0 
RRS ae 357.2 238.5 97.7 63.6 33.8 43.4 9.1 57.7 31.9 26.8 6.8 339.2 
ES ER 358.7 239.4 98.4 63.6 33.9 43.5 9.2 57.9 31.9 27.0 6.8 340.9 
errr 358.2 239.0 97.7 63.7 33.9 43.7 9.2 58.0 31.9 26.9 6.8 340.3 
a 360.7 242.0 100.3 63.9 34.2 43.7 a 57.8 31.9 26.6 6.8 343.2 
sea thane eb sdneene 359.9 243.3 101.0 64.2 34.3 43.9 9.3 57.9 30.2 26.0 6.8 342.4 
Se nt ce stctancscccseoel 363.0 245.4 102.1 64.8 34.5 44.0 9.4 58.1 32.1 25.8 7.9 345.8 
hs cw ans hexsoeb eee 365.4 246.9 102.7 65.3 34.7 44.2 9.5 58.3 32.3 26.1 &, 348.2 
SRR ee Fe 369.5 250.2 105.1 65.8 34.9 44.4 9.3 58.9 32.6 26.1 7.8 352.1 

DS ss nnn tikdill 373.2 253.4 107.5 66.2 35.2 44.6 9.6 58.9 32.9 26.3 7.9 355.9 
Ss bane nsssveskuneet 376.2 255.8 109.0 66.7 35.4 44.7 9.6 59.2 33.2 26.3 7.9 359.0 

? Preliminary. 5 Prior to 1952 includes employee contributions only; beginning January 


1 Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 


1952, includes also contributions to the old-age and survivors’ insurance 
pro; of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 
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MEMBER BANK EARNINGS, 1958 





EARNINGS OF ALL MEMBER BANKS, BY CLASSES 


{Amounts in thousands of dollars] 





















































——— iene 
Central reserve 
“ jel 1 i city member banks or eg Country 
All member banks’! a y member 
member member ] member banks 
Item banks | banks [xe York | Chicago banks 
SS a 
1955 1956 1957 1958 Year 1958 
| | | | | | 
EarmingS.......-+++sseeseeeees 5,342,589) 6,078,173, 6,770,958) 7,126,594] 4,523,156 2,603,438] 1,163,984 271,987) 2,835,084 2,855,539 
Interest and dividends on | } 
securities : | | 
FO eee 1,118,106; 1,100,589) 1,167 »739) 1,266,176 836,524 429 ,652 170, 109) 58,126 478 ,429 $59,512 
Oe 295, 307 , 846 339/451 411,403 266 ,878 144,525 61,343 16,584 150,622 182,854 
Interest and discount on loans.J 3,021,843) 3,662,480 4,136,112) 4,245,404] 2,729,561) 1,515,843 685,270| 154,892) 1,718,519) 1,686,723 
Other charges on loans....... 61 , 362! 62,685 71,803 80,902 50,307 0 , 595 13,652) 1,886 ,17 25,189 
Service charges on deposits. . . 274,024) 310, 163 354,187 388 , 500) 268 ,672 119,828 26,524 2°531| 162,543 , 902 
Other charges, fees, etc....... 109,755 121,585 136,558 139, 686 79,416 60, 270 29,109 2,624} 51,366 56,587 
Trust department............ 266 ,992| 309 , 105) 40 , 234) 364, 360) 141,425 222 ,935 119,579 28 ,441) 3,433 72,907 
Other current earnings....... 194 »902) 203, 719) 224,875) 230, 163 150,373 79,790 ph , 903 89 ,997 74,865 
| 
Expenses..... eeeececccccecses 3,265, 126 3,679, 898, 4,222,375) 4,616,925] 2,958,376) 1,658,549 636, 480 141,794) 1,822,987) 2,015,664 
Salaries—officers............ 511,736) 53/292) 592: 380| 632,081, 411,521 20 , 560 69,001 18,289 15,95 328 ,838 
Salaries and wages—others...] 1 059’ 667) 1,181,906) 1,284,885) 1,349,170) 825 ,434 523,736 230, 867) 49,678} 561,214 507 ,411 
Directors’ fees, etc........... 27, 189) 29, 161| 30,856 32,485 22,062 10,423 1 , 667| 310 5,770 24,738 
Interest on time deposits... .. 543,122) 649 ,679 927,199) 1,123,415 759 ,478 363 ,937 109 , 882 24,693 473,839 515,001 
Interest on borrowed money. . 21,942 43,793 47 ,875 23,183 12,830 10,353 8, 303} 1,259 10,020) 3,601 
Taxes other than income... .. 148 , 987) 157,227 172,171 185,234 125,553 eo 15,830) 6,301) 81,204; 81,899 
Recurring depreciation. ...... 86,837) 102,854) 117,071) 134,749 90 , 556) 44,193 13, 584) 1,280 45,310 74,575 
Other current expenses....... 865 ,647| 961, 985| 1,049,938 1.136.608 710,942) 425, 666 187 , 346) 39,984) 429,677) 479,601 
Net current earnings before in- 
i estthansbehecew ine 2,077,463; 2,398,275 2,548,583) 2.509.669] 1,564,780 944,889 527.504 130,193, 1,012,097, 839,875 
| | 
Recoveries, transfers om re- } | | 
serves, and profits. . 212,508 225 ,807 169 ,938 777,390} 460,825) 316,565 112,495 55,930 354,187 254,778 
On securities: 
OS are of 18,317 12,578 8,190 8.157 5,526) 2,631 68 | 1,926 1,849 4,314 
Transfers from reserves. .... 37,547 39,745 19,345 54,261 33,078 21,183 3,320 4,840 37,491 8,610 
. nee on securities........ 50 , 668 27,526 57, 162) 611,514 352,977; 258,537 92 1426) 47,703 279,720 191 , 665 
On loans: | 
ON eee 20,741 14,309 14,037 15,848 11,209) 4,639 826) 164 2,221 12,637 
Transfers from reserves..... 47 ,728' 73,279 36,848 39 679 27,554) 12,125 12,182 12 17,228 10,257 
MGS c dpbsndoonsescess: 37, 508 58'370 34,357 47.931 30,481} «17.450 3.673 1,285 15,678 27,295 
Losses, charge-offs, and transfers 
o CO FOBETVES. 0 cece escccccees 613,959 879,830 655 ,063) 681 , 456 449,479) 231,977 64,345 46,427 313,435 257,249 
m securities: | 
Losses and charge-offs... ... 195,493 276,573 206 , 908) 74,869 54,525) 20,344 5,640 4,664 27,208 37,357 
Ly na to reserves....... 63 ,086 97,001 78 , 269) 253,282 159,713 93,569 26 , 666 27,919 148 ,025 50,672 
On loans: | 
Losses and charge-offs. .... 17,843 21.851 15,675 15.109 11,472) 3,637 183 1,167 1,282 12,477 
Transfers to reserves....... 265 ,632 407 , 544 280 , 887 240'813 157,275) 83,538 26,802 8,214 98,475 107 ,322 
ME GUND E.ckes 5 citaidtecnesi 71,904 76,862 73,324 97.383 66,494, 30/889 5,054 4,463 38,445 49.421 
Profits before income taxes... ... 1,676,013, 1,744,253, 2,063,459 2. 605,603] 1,576,126) 1,029,477 575,654) 139,696 1,052,849, 837,404 
| | 
Taxes on net income............ 690,770 717,688 894,515; 1,148,409 688 682, 459.727 275,892 69,195 489 ,961 313,361 
Pcs tot enh eoasbseened 655 , 361 677 , 206) 848,679 1.081.498 657,039; 424,459 249 520 69,195 463,010 299,773 
| ROSE 35,410 40,482) 45 836 66,911 31,643) 35,268 y . . re 26,951) 13,588 
ae 985,242! 1,026,565, 1,168,944) 1,457,194 887,444 569,750 299.762) 70,501 562,888) 524,043 
Cash dividends declared........ 500,941 546,931 603 , 767 646,178] 392,218 253,960) 160,213 26,148 257, 619 202,198 
On preferred stock2.......... 1,730 1,592 1,485 1.566 169 1,397 33 68 283 1,182 
On common stock........... 499 211 545 339 602 , 282 644 612 392,049 252.563 160.180 26.080 257, 336, 201,016 
Memoranda items: | 
Recoveries credited to reserves 
(not included in recoveries 
above): 
i 2,719 3.185 2.099 8.919 6.876 2.043 "oe , 5.615 2.539 
eee 33,589 35.443 43,673 61.132 38 729) 22.403 14.046 4,179 19,538 23,369 
Losses charged to reserves | 
(not included in _ losses 
above): 
On sectrities.....0.ccces 65 , 502 92,830 71,394 18,823 12,610) 6,213 2,574) 760 12,519) 2,970 
GA ING kis e dsae atone 75,669 108 , 536) 100,611 109. 169 76,455| 32,714 11,181} 10,131 33,501] 54,356 
ee 64,651,000) 74,279,000| 79,024,000 80,819,000) @) | ©) 15,883,000| 3,505 000/32, 614, 000/28, 817,000 
U. S. Govt. securities tabhapenien 53,453, 000) 47,554, 000) 46,081,000) 51,604,000 (@) G) 7 128; 000! 2: 455 000/19 ,557, "000/22; 464 ,000 
Other securities............... 13,876,000} 13.421 .000| 13,579,000) 15,721,000 @) (3) 2,237,000} 618,000) 5,678,000) 7,189, 000 
CUMING cae a vd vninss caue2e 36,047,000) 36,924,000) 37,435,000) 37'916'000 (3) (3) 7°571 000! 1,949'000/15.575. 000/12, 822,000 
CNT GN veins ss cececccsecs 2,620; 000) 2,883,000) 3,450 :000} 3,893,000) @) | @) 1,237,000} | 75,000) 1,457,000) 1,123,000 
NS bis Gai deen sd pas 1170, 646, 000) 175,061, 000! 179 , 568, 000 189 ,953 ,000 (3) (3) 34,056, 000! since endlve.see anal ihe.sne 
I i it eek eed 39 983, 000) 41,200, 000) 44,596, 000! 51,054,000) @) } (3) 4,926, 000) 1,418 000/20 , 609, pm ty 101 ,000 
WD Gnbeccesdvesccsced 154,464,000) 157,561, 000! 160,753,000! 170° 058 , 000; @) | (@) 28; 5’ 000! 7,708 ,000 67 , 380, 000/65 , 974,000 
Total capital accounts.......... 12,499, ,000) 13,270,000) 14,108,000) 15,086,000} (3) | @) 3,214,000} 709,000) 5,580, ,000| 5,583,000 
Number of officers............. 58,623 61,325| 63,410 65 ,694 45,113 20,581 4,457) 1,092! — 40,277 
Number of employees.......... 342,181| 363,639] 378,317 381,086] 241,451] 139,635] $2,108) 11, 686) 154,028] 163,264 
Number of banks.............. 6, 543| 6, 462| 6, 393| 6,312 4,578) 1,734 18| 14| 274, 6,006 








For notes see following two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
[Amounts in thousands of dollars] 




























































































Federal Reserve district 
= om | Phil =~ . ok ae . M K se s 
| New | ila-~ | Cleve- Rich- p t. inne- ansas — an 
Boston | York delphia | land mond | Atlanta | Chicago | 1 5uis apolis City Dallas Francisco 
EarmingS......+.+++++seseeees 351,143) 1,785,377) 374,819| 565,852) 320,593 391,535) 1,014,876 237,012| 197,315; 302,049} 378,067| 1,207,956 
Interest and dividends on 
securities : | 
Sty Gixcccesssvenes 50,960| 272,300; 61,748; 112,432) 60,217 71,938) 238,171; 51,645) 37,078) 61,682 64,437; 183,568 
Other. ........sesseeess 15,065| 106,262) 24,246) 35,883) 16,451) 22,868 63,480} 14,910) 12,270) 18,198 21,374 60,396 
Interest and discount on loans.] 205,082) 1,063,554) 228,547| 329,517] 192,565! 232,462 568. 137| 141,414) 115,968) 177,969} 236,898) 753,291 
Other charges on loans....... 2,052 20,910 2,534 4,667 2,662) 4,172 9,885 1,253 1,674 1,598 3,263 26,232 
Service charges on deposits...| 22,450 72,988 14,993] 26,587; 19,930) 25,546 46, 7; 10,627) 12,743) 20,083 17,995 97,911 
Other charges, fees, etc....... 9,311 39,030 5,307) 8,296 8,049 9,537) 15,975) 4,322 7,495 4,647 5,712 22,005 
Trust department.........--. 32,375| 136,349) 28,683) 31,094; 12,827 11,382 48,985) 6,936 5,128 8,117 8,090 34,394 
Other current earnings....... 13,848 73,984) 8,761) 17,376 7,892 13,630 23,596) 5,905 4,959 9,755 20,298 30,159 
| 
I ics haan ie cede voles 226,177) 1,094, 0170) 249,573) 361,666! 215,612) 268,439) 657,939, 148,618) 132,169) 189,618) 241,292). 831,652 
Salaries—officers.........+.. 33.935, 125,186, 34,531] 46,559) 34,678 39,353 91,032} 26,266) 23,156) 38,855) 43,029) 95,501 
Salaries and wages—others... 174,848) 393, 329) 73,989 101,394) 61,462 73,866) 194,277) 40,145) 33,052) 51,000) 58,791; 233,017 
Directors’ fees, etc........... 1,958 5°593| 3,651 2,855) 2,358 2,221 4,585| 1,994 1,290 2,144! 2,247) 1,589 
Interest on time deposits..... 33,003} 246,174; 55,375 92,001; 47,535 58,204) 160,103} 27,042) 31,100 31,937) 43,766, 297,175 
Interest on borrowed money. . 1,012 9,428) 802 1,841 6 1,179 2,792) 11 480 834! 913 2,728 
Taxes other than income..... 9,046) 30,387; 10,138 24,721 8,630 12,443 27,828) 7,091 4,092 5,893) 18,892 26,073 
Recurring depreciation....... 7,645) 28,779 8,589) 11,539 7,909 10,205 16,650 4,346 3,725 6,427 9,814) 19,121 
Other current expenses....... 64,730) 295,294) 62 498) 80,756) 52,377) 70,968 160 672) 41,223) 7 $2,528 63,840' 156,448 
Net current earnings before in- } 
COME CAKES... .. 6+ +e ee eee 124,966 691,207) 125,246 204,186 104,981 123,096 356.937 88,394) 65,146) 112,431) 136,775 376,304 
| 
Recoveries, transfers from re- 
——— and profits......... 43,259| 179,162) 25,059 92,563, 28,889 40,455; 156,532 29,048 22,546) 27,407| 19,610 113,060 
n securities: 
Recoveries..........-.-.. 587 1,759 422 323 128 463 3,395 114 268) 244 357 97 
Transfers from reserves... . 1,123 8.190 2,678 9,999 300 1,531] 12/055 2,074 2,182! 736| 586 12,807 
Profits on securities........] 30,297/ 130,005| 19,404 16,769, 24,968 33 i414) 130,528} 24,235! 16,273) 21,636 13,215 90,770 
On loans: | 
Recoveries. .....--+-200e: 471 4,073 669 1,032 429 726 732 465 940) 1,936) 3,242 1,133 
Transfers from reserves. ... 7,910 16,503 415 2,431 1,394 1,456 3,245 741) 842) 388 573 3,781 
PO ee a ee 2,871 18,632 1,471 2,009 1,670 2,865 6,577 1,419 1,841 2,467 1,637 4,472 
Losses, charge-offs, and transfers 
O tO FESEFVES.......--+eeeeee 43,654, 138,099 32,790 84,723, 26,757 31,096, 124,589 26,847 11,369) 27,309 —— 104,276 
n securities: | } 
Losses and charge-offs..... 3,295 14,394 4,333 4,732 3,124 3,468) 16,005 5,328} 2,914 5,469 3,711) 8,096 
Transfers to reserves....... 15,434) 41,361 4,814 57,124 7,948 7,895) 55,102 12,082) 1,266 5,014 3,653 41,589 
On loans: | 
Losses and charge-offs... .. 796 1,083 567 962) 628 800 2.008 813 917; 2,258 3,340 937 
Transfers to reserves....... 16,655 60,244 15,894 15,153) 8,838 13,812) 31,909 5,377 4,781) 9,703 14,144 44,303 
PER OSES BO 7,474 21,017 7,182 6,752 6,219 $5,121) 19,565 3,247 1,491) 4,865) 5,099) 9,351 
Profits before income taxes. ..... 124,571; 732,270) 117,515| 212,026! 107,113, 132,455) 398.880) 90,595 76,123, 112,529, 126,438 385,088 
Taxes on net income...........[ 61,906, 333,911) 45,763 98,721, 48,312 52,332) 163.458 40,363) 29,526, 44,463 50,315; 179,339 
Federal.........++sseeeeees 53,186, 301,667) 45,537 98,721; 47,132 51,494; 162.661, 39,613) 26,408) 42,783 50,278; 162,018 
State..... SDIIIEIITIED "g’p90] “32"2aa EE aatpe 1180 838 797 750| 3,1 8 1,680 37| «17,321 
Net profits..........seeeeeeees 62,665; 398,359) 71,752) 113,305) 58,801 80,123) 225.422 50,232) 46,597| 68,066 76,123, 205,749 
Cash dividends declared........ 33,819) 208,267, 39,039 46,878 26,101 25,168) 72.590| 20,750| 16,165) 22,379 34,315, 100,707 
On preferred stock2......... 1,205 ee 2 10 . 245 33 | RR EP Rees 25 
On common stock,.......... 33 76 207,062 39,035 46,878 26,099 25,158 72,345 20,717 16,156 22,379) 34,315 100,682 
Memoranda items: 
Recoveries credited to re- | 
serves (not included in re- 
coveries above): 
On securities............ 1,485 2,697 20 955 389 33 138 2,341 1 470 224 166 
Ge Aa sacns reseed 3,566 18,965 2,503 3,247 1,207 1,974 10,546 1,397 1,322 4,124 4,042 8,239 
Losses charged to reserves 
(not included in losses 
above): u 
On securities............ 162 4,541 204 3,615 248 366 2,378 520 28 26 397 6,338 
On loans..........+.+.. 5,737 23,635 5,412 6,501; 3,101 7,790| 21,732 3,514, 2,090 5,203 8,327} 16,127 
PT ee ectbee ease eed 3 810,000) 22,525 ,000|4,261,000| 6,428, 000) 3,462 000) 3, 947, 000) 11,011,000) 2,672 000)2, 024,000 3,16 162, 2,000! “4,2 288, 000) 13,229,000 
U. S. Govt. Securities.......... 2'046,000 11,154 4,000) 2, 484 ‘000! 4, 602 000) 2 491 ,000) 2, 063, 000) 9'204'000|2,057,000) 1,441 ,000/2,507 000) 2;571 ,000) 7,484,000 
Other securities............... 676,000] 3'975.000| 918,000) 1 "280, 000) "641 ‘000 876 ,000| 2,510,000) 557,000 442 000) "715, 000} 741,000) 2,390,000 
Cash assets.........,--esse0%- 1,621,000} 9,842,000) 1,819,000 2,364,000) 5,659,900/1,505,000| 981 '000/2,095 000) 2,714, 000) 4 695, ‘000 
Other assets.........+.-eee0e- 172,000 _e 178,000| ~"220,000| '152/000| ~ "192,000! 333,000) 81,000} 74, 000) 106,000, ‘258 000) 636,000 
Te soaks 6 665 0% m: ,326,000/48, nen nnEA 315,000/8, snanden 342,000) 29, 317,000 6,872,000 4,961 ,000/8,584,000/ 10,572, 000| 28,433,000 
Time Goposits.......2secseve. 1,526,000) 10, 816,000! 2, 827,000 4,690,000) 2,187,006} 2,358,000) 8,813 000) 1,483,000] 1,461,000] 1,445,000] 1,967,000) 11,481,000 
PR ewiecccsctesee 7,353,000) 42, 587,000) 8,615,000) 13, "714,000 7,755,000) 9'422/000|26'710,000 6,222,000/4, $13,00017, "812 ,000) 9 "612,000|25, "741,000 
Total capital accounts.........] 762, ,000| 4,306 000) "681 ,000) 752, 1000) 2,120,000! 550,000 363,000 674,000) "836, ,000| : "814,000 
Number of officers............ 3 <a 10,341 4,063 4, 762! i 4,320) 8,498) 3,214 2,837 4,660) 4,850 10,607 
Number of employees.......... 22; 718) 88,114) 22,084 28 704), 13:00) 24,181 54,631| 13,406] 10,606) 16,343) 18,429 _ 41, 985 
Number of banks............. 287| 531; 513) 539, 455, 401, 1.021 489 476 750 631 169 
} 
1 Includes figures for all banks that were members of the Federal Reserve 2 Includes interest on capital notes and debentures. 
System at the end of the year (including those becoming members during 3 Not available on the 13-month basis used for all member banks. See 
the year whose returns may cover operations for only part of the year); Nore on following page. 


and in addition includes appropriate adjustments for member banks in 
operation during part of the year but not at the end of the year. Data 
may not add to totals because of rounding. 


For other notes see following page. 
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EARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 





Federal Reserve district 








! 












































Item | | ] 
| New Phila- Cleve- | Rich- | . St. Minne- | Kansas | San 
Boston York delphia land | mond | Atlanta | Chicago Louis apolis City Dallas Francisco 
| | 
COTTE 125,210) 82,232) 154,833) 331,100) 138,403; 162,772) 310,706) 111,677, 61,683 144,330) 185,608) 1,026,530 
Interest and dividends on | | | 
securities : 
Ge GN 6 oc encnedees 16,692 10,913) 19,899) 61,020) 25,901 27,223) 76,325, 21,061 8,399; 26,863 28,464, 155,669 
Er ee ee 3,533 5,293) ,704) 21,694 6,604 8,365) 19,697 6,066 3,299 7,885 8,614) 50,868 
Interest and discount on loans) 71,166) 52,875; 94,446) 189,796) 79,564 99,451; 171,763| 68,901) 38,859) 88,592) 119,099) : 
Other charges on loans....... 1,017) 1,231| 1,252 ,415| 1,057) 2,559 423 568 | 520) 649) 2,373 22,111 
Service charges on deposits. . . 947 5,395) 6,015 13,736 8,627| 7,691 18,233 4,195, 2,654) 6,589) 3,913 81,548 
Other charges, fees, etc....... 5,321 1,367) 2,491 4,911 4,220) 3,793 5,113 2,025) 1,899 1,255] 2,393) 16,578 
Trust department........... 16,891) 1,741; 18,353 26,276 ‘ | 6,434 11,175 5,856) 4,200 6,757) 6,476 30,908 
Other current earnings....... 6,643 3,417 3,673 10,252 4,064 7,256) 4,977 3,005} 1,853} »740} 14,276 24,841 
| | | | | | | 
I Sc Ss oo Saweueue 66,313) 57,811, 96,780 199,380) 90,417; 108,170) 207,359) 64,569) 38,133} 84,171; 108,603) 701,281 
Salaries—officers............ 10,108) 6,639; 12,208 21,702 13,455 13,742) 22,037) 9,119 4,930, 12,290 13,935 75,788 
Salaries and wages—others... 26,285) 17,326; 37,008) 63,344; 30,226 32,397 604) 20,542! 13,448; 26,622) 25,824 197,588 
Directors’ fees, etc........... 2 7} 351 433 568 638 484 2 288 187) 401 328) 1,032 
Interest on time deposits... .. 3,615) 14,682; 10,982 48,265, 15,318 21,095 48,504 9,319 5,576} 12,921 23,308) 260,254 
Interest on borrowed money. . 415 209) 507 1,554 455 796) 1,220) 407 393 588 834 2,642 
Taxes other than income..... 2,735) 1,391) 4,097 13,374 4,180 6,256 8,732) 3,067 782 2,629 10,864 23,097 
Recurring depreciation....... 1,833) 1,431) 2,756 5,061 2,831 3,200 4,965 | 1,269 735 2,846) 4,219) 14,164 
Other current expenses....... 21,085 15,782| 28,789 45,512) 23,314 30,200 50,474) 20,558} 12,082) 25,874} 29,291; 126,716 
| 
Net current earnings before in- | | 
CRI GN cos vb cc iccesess 58,897 24,421; 58,053) 131,720) 47,986 54,602, 103,347) 47,108) 23,550) 60,159 77,005) 325,249 
Recoveries, transfers from re- | 
serves, and profits......... 23,963 11,532; 10,698 75,166 16,475 23,206 48,347, 17,577 9,294. 15,520 5,199 97,210 
CEE c renanwkanneend 
POUND s + ccccccescccoeteccosccal 589) 2 ee 140 747) 9 10 86 1 29 
Transfers from reserves... . 761 3,044 2,636 9,070 197 820 6,212 1,494 600 437 191 12,029 
Profits on securities....... 14,647, 7,250|  7,779| 63,198) 13,882} 19,612 36,298 15,196} 7,009} 13,237 4,118| 77,494 
On loans: | | | | 
es ances cheeses d 68 80 130 213 52 137 67 12 95 174 367 826 
Transfers from reserves. ... 7,361 i anen idee 1,471 1,142 1,192 1,559} 505 546 229 83 3,138 
Ree <a 1,126 567| 151 978 1,202) 1,305) 3,464 361 1,034 1,357 439) 3,694 
| | | | | | 
Losses, charge-offs, and transfers | 
say 21,380 11,046 16,065 66,235, 16,202 13,874) 39,461) ee aan 13,207 7,670 90,296 
On securities: | | | | | 
Losses and charge-offs... .. 359 1,335 1,258 2,623 1,357 1,128) 4,617 3,130 234) 3,507 701) 6,959 
Transfers to reserves....... 9,092 5,570 3,828 51,369 5,684 5,407) 17,340 9,244 616 3,293} 937 35,645 
On loans: } } | 
Losses and charge-offs... .. 357 Po 19 45 33 11| 1 93 330) 17 316 
Transfers to reserves....... 9,647 2,547 7,707 8,182 4,224 5,044 9,011; 1,931 968 4,646 5,062 39,506 
PP a tavccscccceieeses 1,925 1,534 9272 4,042 4,892 2,262 nae: — 346 1,431) 953 7,870 
Profits before income taxes... .. 61,480 24,907, 52,686 140,651 48,259. 63,934 412,259) 48,943 30,587, 62,472 74,534 332,163 
Taxes on net income........... 34,088 10,486, 22,319 69,973, 24,018 27,456) 47,076, 25,131) 13,097) 27,139) 31,544, 157,634 
Gs coeeseea is sannewed 28,772 9,179; 22,319 69,973) 23,203 27,110 46,536, 24,589) 11,562) 26,133 31,544; 142,090 
Dh cedenvesnssesduheaes 5,316 | SRE a nee 815 346, 540 542 1,535 / Rese 15,544 
| 
DN cats secevceseadens 27,392 14,421) 30,367 70,678 24,241 36,478 65,157; 23,812) 17,490) 35,333 42,990, 174,529 
Cash dividends declared........ 14,676 8,164, 19,676 30,723, 12,369 11,489 21,915; 11,379 6,222, 11,350 20,586) 89,070 
On preferred stock2.........J........ | I Seas Aenea 10 a, i ys Arr 5 
On common stock........... 14,676 7,977 19,676 30,723 12,369 11,479 21,534) 11,379 6,222 11,350) 20,586 89,065 
Memoranda items: 
Recoveries credited to re- 
serves (not included in re- | | 
coveries above): | 
On securities........... 1,423 See EE So Sree 2 ee 408 224| 18 
PRM ch éicccenaceed 2,111 504 945 1,431 250 732 3,091 412 108 1,939 854 7,161 
Losses charged to reserves 
(not included in losses } 
above): 
On securities. .......... 3 1,117 104 3,535 $2 287 1,294 PR inee sees 20 98 5,621 
PPEbthisnekeeucess 1,507 1,333 2,224 2,170 852 3,175 4,493 1,244 228 1,630 1,682) 12,963 
RE EE EOE Ie Te 1,467,000, 938,000 1,871,000 3,944,000 1,573,000) 1,738,000) 3,336,000/1,426,000| 742,000' 1,738,000) 2,371,000) 11,468,000 
U. S. Govt. securities.......... 646,000) 427,000 '776,000) 2'523,000/1:089;000| 1,127,000| 3,109,000] 852,000) 355,000|1,136,000| 1.172,000| 6,345,000 
| re 171,000; 198,000, 317,000) 738,000 258,000) 299,000 778,000) 216,000} 121,000; 306,000) 232,000) 2,043,000 
Se ccnéwtnveneedteeen 648,000} 358,000, 929,000) 1,796,000) 929,000) 1,122,000) 1,818,000} 837,000) 433,000/1,209,000| 1,438,000) 4,059,000 
vc cteancacvecewe aan 36,000; 81,000; 126,000; 75,000) 77,000, 115,000) 39,000 24,000) 60,000 eat 574,000 
Rss bivavexesdvaswes 3,01 1,000) 1,958,000 3,975,000) 9,128,000) 3,925,000) 4,362,000| 9,155,000 3,370,000) 1,675,000 4,450,000 5,383,000|24,489,000 
} } 
EE ixccerccedencius 223,000, 635,000) 534,000) 2,317,000) 732,000; 796,000) 2,962,000) 482,000) 256,000) 587,000) 1,063,000) 10,023,000 
INS 6 ch cesdcendcncad 2,596,000; 1,774,000/3,521,000, 8,103,000/3,549,000) 3,944,000 8,376,000) 3,025,000) 1,494,000| 4,035,000 4,852,000|22,110,000 
Total capital accounts......... 303,000; 146,000) 366,000 y 86,000, 318,000 609,000) 271 | 134,000) 347,000 434,000) 1,559,000 
Number of officers............ ~ 82 597, 961 1,568, 1,185 1,230 1,663 793 433, 1,103 1,087, 8,366 
Number of employees.......... 7,241 4,734 9,883 16,272 9,270 10,118 19,637| 6,547 3,770) 7,801 7,543) $1,212 
Number of banks. ..........-. 8 a 2; +20 2St«OS 66 19 9 39| 26 24 


| 





* Not including central reserve city banks. 


Nore.—The figures of assets, deposits, and capital accounts are aver- 
ages of the amounts reported for the call dates at the beginning, middle, 
and end of each year, plus the last-Wednesday-of-the-month figures for 


the 10 intervening months. 
are as of the end of the year. 


The number of officers, employees, and banks 
Cash assets are comprised of cash, balances 


with other banks (including reserves balances), and cash items in process 


of collection. 


Total capital accounts are comprised of the aggregate 


book value of capital stock, capital notes and debentures, surplus, un- 
divided profits, reserves for contingencies, and other capital reserves. 
For other notes see preceding page. 
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EARNINGS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 





Federal Reserve district 








Item | | | | 
, New | Phila- Cleve- Rich- | . St. | Minne- | Kansas | | San 
Boston York | delphia | land | mond | Atlanta } Chicago | Louis apolis City | Dallas Francisco 
PI, chi rahaccdceeaes 225,933; 539,161; 219,986) 234,752) 182,190) 228,763) 432,183 125,335] 135,632; 157,719) 192,459) 181,426 
Interest and dividends on 
securities : | 
Oe en 4006 ca reanen 34,268 91,278, 41,849) 51,412) 34,316 44,715 103,720; 30,584) 28,679| 34,819 35,973 27,899 
| er 11,532) 39,626 15 1542| 14,189) 9,847 14,503) 27,199) 8,844 8,971 10,313 12,760 9,528 
Interest and discount on loans 133,916) 325, "409 134,101; 139,721) 113,001 133,011 241,482! 72,513) 77,109) 89,377) 117,799 109,284 
Other charges on loans...... 1,035) 6,027) 1,282! 1,252 1,605 1,613 4,576) 685) 1,154 949 890) 4,121 
Service charges on deposits. . . 18,503 41,069) 8,978) 12,851} 11,303 17,855 25,883} 6,432) 10,089 13,494 14,082) 16,363 
Other charges, fees, etc....... 3,990 8,554 2,816 3,385) 3,829 5,744 8,238) 2,297) 5,596 3,392 3,319 5,427 
Trust department........... 15,484 15,029 10,330 4,818 4,461 4,948 9,369) 1,080 928) 1,360 1,614 3,486 
Other current earnings....... 7,205 12,169) 5,088 7,124 3,828 6,374 1 1,716) 2,900 3,106 4,015 6,022 5,318 
} | | 
pee ee 159,864, 399,879) 152,793) 162,286) 125,195) 160,269, 308,786; 84,049, 94,036) 105,447, 132,689) 130,371 
Salaries—officers............ 23,827 49,546; 22,323) 24,857; 21,223 25,611 50,706 17,147; 18,226; 26,565 29,094 19,713 
Salaries and wages—others... 48,563 105,136, 36,981 38,050; 31,236 41,469 73,995; 19,603} 19,604) 24,378 32,967 35,429 
Directors’ fees, etc........... 1,721 3,575) 3,218 2,287 1,720) 1,737 3,452 1,706) 1,103) 1,743 1,919 557 
Interest on time deposits... .. 29,388 121,610) 44,393 43,736, 32,217 37,109 86,906, 17,723) 25,524) 19,016 20,458 36,921 
Interest on borrowed money.. 597 916 295) 287 208 383 313) 104 87) 246 79 86 
Taxes other than income..... 6,311 13,166 6,041) 11,347 4,450) 6,187 12,795 4,024 3,310 3,264 8,028 2,976 
Recurring depreciation....... 5,812 13,764) 5,833) 6,478 5,078 7 "005 10,405 | 3,077) 2,990) 3,581 5,595 4,957 
Other current expenses....... 43,645 92,166) 33,709) 35,244; 29,063 40,768 70,214; 20,665' 23,192) 26,654 34,549 29,732 
| | | | | 
Net current earnings before in- } | | 
I 40 bwin éenaed 66,069 139,282) 67,193 72,466; 56,995) 68,494) 123,397, 41,286) 41,596) 52,272 59,770 51,055 
Recoveries, transfers from re- 
serves, and profits......... 19,296 55,135, 14,361 17,397; 12,414 17,249 §2,255| 11,471; 13,052) 11,887 14,411 15,850 
On securities: 
ee ee 587 1,102 420} 87 128 323} 722 105 258 158 356 68 
Transfers from reserves. ... 362 1,826 42 929 103 711 1,003 580 1,582 299 395 778 
Profits on securities........ 15,650 30,329 11,625 13,571; 11,086 13,802 46,527) 9,039 9,264 8,399) 9,097 13,276 
On loans: 
PIN. 6 65s vc cnceeiwes 403 3,167 539 819 377 589) 501} 453) 845 1,762 2,875 307 
Transfers from reserves.... 549 4,319 415 960 252 264) 1,674 236 296 159 490 643 
PO eee 1,745 14,392 1,320 1,031} 468 1,560 1,828) 1,058 807 1,110 1,198 778 
Losses, charge-offs, and transfers | 
SR 4b 6 comneienauen 22,274 62,708; 16,725) 18,488; 10,555 17,222 38,701 11,105 9,112; 14,102 22,277 13,980 
On securities: } 
Losses and charge-offs... .. 2,936 7,419 3,075 2,109 1,767 2,340 6,724 2,198 2,680 1,962 3,010) 1,137 
Transfers to reserves...... 6,342 9,125 986) 5,755 2,264 2,488 9,843 2,838 650 1,721 2,716 5,944 
On loans: | | 
Losses and charge-offs. .... 439 840 567| 943 583 767 830) 812 824 1,928 3,323 621 
Transfers to reserves....... 7,008 30,895 8,187) 6,971 4,614 8,768) 14,684 3,446 3,813) 5,057 9,082 4,797 
Po eee ere fo re 5,549 14,429 3,910) 2,710 1,327 2,859 6,620) 1,811) 1,145) 3,434 4,146 1,481 
Profits before income taxes...... 63,091 131,709) 64,829) 71,375; 58,854) 68,521 136,951| 41,652; 45,536) 50,057 51,904 52,925 
Taxes on net income........... 27,818 47,533; 23,444 28,748, 24,294 24,876 47,187; 15,232; 16,429, 17,324 18,771 21,705 
OS EEL 24,414 42,968) 23,218 28,748} 23,929 24,384 46,930, 15,024 14,846 16,650 18,734 19,928 
A ee ee ee 3,404 4,565 ORG 365 492 257 208 1,583 674 37 1,777 
Pa tke oe sdedexcnad 35,273 84,176, 41,385 42,627, 34,560 43,645 89,764, 26,420) 29,107; 32,733 33,133 31,220 
Cash dividends declared........ 19,143 39,890; 19,363 16,155; 13,732 13,679 24, = 9, gh 9,943, 11,029) 13,729 11,637 
On preferred stock2......... 33 985) ree és bien wae Pa Seen 20 
On common stock........... 19,110 38,905 19,359 16,155 13,730 13,679; 24 ar 9, 338 9,934 11,029 13,729 11,617 


Memoranda items: 
Recoveries credited to re- 
serves (not included in re- 

















coveries above): 
ee 62 1,377 20 256 389 33 136 55 1 See 148 
ee 1,455 4,415 1,558 1,816 957 1,242 3,276 985 1,214 2,185 3,188 1,078 
Losses charged to reserves | 
(not included in _ losses 
above): | | 
On securities... 2ccccces 159 850) 100 80 196 79 324 132 28 6 299 717 
Se ch cmensera ve 4,230 11,121) 3,188 4,331 2,249 4,615 7,108 2,270 1,862 3,573 6,645 3,164 
a id at oo ba Ae ROE 2,343,000; 5,703,000| 2,390,000; 2,484,000 1,889,000 2,210,000 4,170,000 1,246,000) 1,281,000 1,424,000 1,917, 000 1,760,000 
U. S. Govt. securities.......... 1,401,000 3,599,000 1,708,000) 2,080,000 1,402,000; 1,836,000 4,240, 000 1 "206,000 1,086,000/ 1,370,000) 1,399 ‘000 1,139,000 
of ere 505,000) 1,540,000) 601,000, 542,000) 383,000) 577,000) 1,114,000! 341,000 "321 ,000) "409 “000 *508,000 346,000 
Pere 974,000} 1,913,000} 890,000} 988,000) 908,000) 1,242,000) 1,893, ‘000 668, ‘000 548, 000) 885, "000 1,276,000; 636,000 
gS 92,000) 218, 000) 96, 000 93,000; 76,000 115,000, 143,000 42,000 50, 000/46 ‘000 89,000 62,000 
PI 5 hdc occceveseesen 5,315, 000) 12,974 ,000 5,685,000! 6,188,000'4,658,000| 5,980,000 11,560,000 3,502,000|3,286,000/4,134,000, 5,189,000) 3,943,000 
Rs « o.b:c0ckceceese 1,304, 000) 5,255,000 2, 294,000) 2,373,000) 1,456,000) 1,561,000) 4,434,000 1,001,000|1,204,000) 858,000) 903,000) 1,459,000 
» EIS RE 4 "757, '000 11 ,818,000 | 5,093, ‘000 5,611,000'4,206,000| 5,478,000 10,626,000 3,198,000 3,019,000/ 3,776,000 4,760,000) 3,631,000 
Total capital accounts......... 459 9,000! 946, "000 335,000) 518,000) 394,000} 434,000) 802,000) 279,000) 229,000) 328,000, 403,000) .256,000 
Number of officers............ 2,660 5,287 3,102! 3,194 2,815 3,090 5,743 2,421 2,404 3,557 3,763 2,241 
Number of employees......... 15:477 31,272 12; 201| 12,432 10,615 14, 063 23,308 6,859 6,836 8,542 10; 886 10,773 
Number of banks............. 279 503 507) 567| 435) 376 941 470 467) 711 605 145 


| 





For notes see preceding two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY SIZE OF BANK 


[Amounts in thousands of dollars] 





Size group—total deposits (in thousands of dollars) 







































































Item Total! [ | 
Less than | 2,000- | 5 ,000- 10 ,000- 25 ,000— 50,000— | 100,000- | 500,000 
as 5,000 | 10,000 25 ,000 50,000 100 ,000 500 ,000 or more 
Earmings ... 1.6 eee cece eeececeesscees 7,065 ,937 52,273! 270,677) 399 303 630,205 495,199) 540,757) 1,672,015) 3,005,508 
Interest and dividends on securities: | 
dé <geaskeseeeabnteceed 1,258 ,036) 12,187 61,700) 85,304 128 ,861 100, 105,134 290,450} 474,360 
CT chi dabeondeeécanersovetucd 408 , 750 2,978) 19, 156) 29 ,358 42,636 31,731) 32,338 89 ,265 161,288 
Interest and discount on loans....... 4,227,065 31 797) 161,345) 236,329 364,777 285 ,466 315,624 990,208) 1,841,519 
Other charges on loans..........--- 80,691 173) "992 ,603 4,926 4,279 »292 19,113 43,313 
Service charges on deposits... .... : 386 ,094 2,755 16,032 27,695 49 ,330 36,451 36,357 ,403 129,071 
Other charges, fees, etc.........-.--- 139,155 1,497 6,117 8,202 13,568 ,921 9,243 29,215 62,392 
Trust GOpASOMRGME. . cccccccccccccccs 338,153 39| 502 2,319 11,077 ¥ 20,418 104,281 186,527 
Other current earnings.............- 227 ,993 847) 4,833 7,493 15,030 15,321 16,351 61,080 107,038 
| 
RE, ccannedscidenecsosseves« -| 4,575,230 36,884) 191,686 284,353 452,439 354,067 375,376, 1,098,195) 1,782,230 
Salaries—officers.........++++e+0+: 625 ,993 12,066 47,737 55,959 73,070 51,484 51,741 141,258 192,678 
Salaries and wages—others.......... 1,334,547 5,262| 34,980 60,742 111,959 92,981 106, 160 342,536 579 ,927 
Directors’ $508, G06... ccccccsccscecs 32,144 1,073 5, 136) 5,451 ,934 , 203 2,595 5,171 3,581 
Interest on time deposits.......... 1,117,674 7°344| 48 ,273 76,445 118,046 91,753 87 ,678 226,709 460 ,926 
Interest on borrowed money......... 23,141 34} 204) 288 588) 647 1,011 5,394 14,975 
Taxes other than income............ 184,058 1,698) 8,113 11,973 17,776 14,458 15,668 48,270 66,102 
Recurring depreciation.............- 133,976 1,053} 6.970] 11,242 17,692 13,338 13,139 31,793 38,749 
Other current expenses...........---] 1,123,697 7,854) 40,273 62,253 107 ,374 86,203 97 , 384 97 ,064 425,292 
Net current earnings before income taxes.| 2,490,707 15,389 78,991 114,950 177,766 141,132 165 ,381 573,820) 1,223,278 
Recoveries, transfers from reserves, and | | | 
CE cian ecchbense eee +o * pay 772,092 2,032 12,229) 26,134 54,164) 55,539 58,472, 188,070 375,452 
On securities: | 
Recoveries. ......-seeeeees 7,928 53 417) 562 1,124) 520 438) 2,664 2,150 
Transfers from reserves... .. Ee 75 449 1 988 2,979! 3,485) 9,349 35,924 
of noon on securities.......... 607 ,425 545) 7,301) 19,477 42,424) 47,719) 48 ~~ 141,544 299 , 461 
On loans: | | 
Recoveries... cccccccccees és 15,721 1,221) 3,096 2,642) 1,804 653) 433} 3,979) 1,893 
Transfers from reserves........ na 39 456 20 418) 878) 2,223 1,298 1,771 9,425 23,423 
ME ndbctetcevvscccscevedcess 47,313 193) 922 2,126 4,601) 2,370) 3,391 21,109 12,601 
Losses, charge-offs, and transfers to 
NE ccc ukneebienecseeas 676,703 3,507 18,104 30, 954) 49 ,826) 43,323 55,242 169,796) 305 ,951 
On securities: | 
Losses and charge-offs........ vd 73,495 453 3,924) 6, 467] 8,996 6,535} 7,748) 20,926) 18 ,446 
Transfers to reserveS...........+.. 252,494 18 889 3 085) 8, 193] 10 445) 16,646 52,709 160,509 
On loans: } } 
Losses and charge-offs......... ' 14,439 1,593) 4,053 2,983 A re 967| 261) 829) 1,813 
Transfers to reserveS.............. 240 , 243 1,002 6,317 12,888) 19,411) 21,926 60, 776| 97,014 
RG da si vec ccctevccerensss 96,032 441| 2,921) 5,561) » 758! 5,965) 8.661) 34 556) 28, 169 
Profits before income taxes............ 2, 586 ,096 13,914 73,116 110, 130) 182,104, 153,348) 168,611) 592,094) 1,292,779 
Taxes on net income.........-.. 1,139,209 3,750 20,944 34,708 65,251 58 ,086 72,358| 262,154, 621,958 
). eee | 073,124 3,593 20,103 33,465 62 , 886 56,331) 69 ,997 250,865 575 , 884 
tS ss 5 cteeubeaebes 66,085 157 841) 1,243 2,365 1,755) 2,361) 11,289 46,074 
PEG Rs og cnc ccccssdosecesees 1,446 ,887 10,164 52,172 75,422 116,853 95,262, 96,253 329,940 670,821 
Cash dividends declared............ 640 , 356 4,012 19,243) 26, . 39,324 30,372) 37,256 711 342,052 
On preferred stock?............ 1,561 1 19 126 85 157 Pe 
On common stock... ...---+05005 638 ,795 4.011 19,224 26, 336 39,198 30 , 287 37,099 140' $68 342,052 
Memoranda items: | 
Recoveries credited to reserves (not 
included in recoveries above): 
Sci vnnescdseee ss 8,912 2 24 319 253) 398 1,150) 6,228 538 
ST TT Te 60 ,927 450 2, 566 4,014 5,592 3,412! 3,873) 10,152) 30, 868 
Lossed charged to reserves (not in- | | 
cluded in losses above): | 
Ge GUT + ccccccsocess 18,822 1 2) 161 308) 303 -B 228, 3,647) 13,132 
SPD Diccvncesccaccvoes 108 ,827 666) 4 445 8,554 12,095) 8,014 11 521) 23,243 40,289 
OE EEF P OT LTTE OCTET TTT . 84,018,285 528 ,567| 2,792,937] 4,092,446] 6,398,268] 5,263,962| 5,943,951 119,751, 663|39, 246,491 
U. &. Govt. securities....ccccssces : 54,179,799 489 ,865| 2,522,766) 3,555,547) 5,493,442) 4,307,805) 4,523 ,407|12,656,243|20,630,724 
CIR cn va cevicveccecuses | 16,464,5 114,649 5,360) 1,217,114) 1,807,465) 1,329,861) 1,373,030) 3,560,360) 6,296,661 
Sc ecne6eesenesteersincecnn 43,113,508 307,041) 1,479,087) 2,079,960) 3,215,737| 2,510,086) 2,968 535/10, 752,978/19, 800,084 
SL so. bc wanehe nek bob eau ewes 3,950 , 344 jf 83,292 143 , 366 265 ,819 231,228 252,712 864,932) 2,097,326 
Rs i gkictckenweseecsanwadee 201 , 726,436] 1,451,791) 7,643,442/11,088 433/17, 180, 731/13 ,642,942/15,061 ,635/47 , 586, 176/88 ,071 , 286 
, PE Teen 53,232,176 398,107) 2,437,914) 3,855,037) 5,970,056) 4,557,812) 4,415, 113|19,882,416|20,715,721 
SE, pcd¢crnenenehnndées 182,602,060] 1,299,054) 6,943, 542/10, 138, 167/15, 751,964) 12,549 , 739) 13,828 ,803|43 ,495,024|78 , 595 , 767 
Total capital accounts......... 15,400,329 147 ,886 668 ,633} 7,129) 1,265,388 36,362) 1, ' 3,408 ,879| 7,049,724 
Number of officers. .............. 65 , 389 2,569) ,* 799! 7,635 8,496 $5,225 5,016 12,571 16,078 
Number of employees............ 378 ,925 2, "506 13,347) 20,990 36, 597) 29,222 33, 149} 100,002 143,112 
ein cnennsoned onasine 6,284 936) 2,072 1,435 1,033} 363 197) 199) 49 
! Totals are for banks operating during the entire year, except three Nore.—The figures for assets, deposits, capital accounts, number of 


trust companies having no deposits. 


2 Includes interest on capital notes and debentures. 


officers and employees, and number of banks are as of the end of the 


year. 


cash assets and total capital accounts. 


See note on second preceding page regarding the composition of 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY CLASSES 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 









































. Central reserve 
All member banks city member : 
banks | — Country 
aprieromnans | member oe 
Item _ | ‘ | banks ans 
| York | Chicago 
1955 | 1956 1957 1958 
Year 1958 
. | 
Summary ratios: | | 
Percentage of total capital accounts | } 
Net current earnings before income taxes............... 16.6 | 18.1 6.1 i Ms 16.4 | 18.4 | 18.1 15.0 
Py TINS & dic cide cvcocacccdocesecvnn 13.4 | ss 14.6 | af. 17.9 | 19.7 18.9 15.0 
ads ts cies a amateen 66éek canes eeucnoeee 7.9 7.7 8.3 | 9.7 9.3 aD | 10.1 | 9.4 
Ce IES 9% 60:5-v e006 6shsdeceeneuenend 4.0 | 4.1 4.3 4.3 $.0 | Ts 4.6 3.6 
Percentage of total assets: | | 
Total earnings............ a ee ee ee Ree, oe 3.13 | 3.47 3.77 3.75 3.43) 3.86; 3.79 3.94 
Net current earnings before income taxes............... 1.22 1.37 1.42 | 1.32 1.55 | 1.51 | 1.35 1.16 
Pe cdaacbnncdsicndestes cath Vener ten escensnand 58 | .59 .65 .77 88 | 82 | .75 .72 
Sources and disposition of earnings: ee | | —— 
Percentage of total earnings: 
Interest and dividends on: 
ee LS oc ccc cu peacsaddcbs-secueeboeen 20.9 18.1 as | 17.8 14.6 21.4 16.9 19.6 
Oe ae ee ee 5.6 3.4 | 7.0. | 5.8 5.3 6.1 5.3 6.4 
is nang hsb ded abe ves ended da9bbden 57.7 61.3 62.1 60.7 60.0 57.6 62.0 60.0 
Service charges on deposit accounts.............+++++4 5.1 : rm 5.4 Ye - 5.7 6.9 
Cy CE EE gk ¥rencceces ces dewescechoxuces 10.7 10.4 10.4 | 10.3 17.8 14.0 10.1 70 
IGN obinedtcnedvavendedevenabaeueeeen 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
I aac scvecdnavetedeisaeenboun 29.4 28.5 ae 4 oe 25.8 25.0 | 27.4 29.3 
OE SD ID 2 6. csancacacsehbnesnsensentae 10.2 10.7 isn? | 15.8 9.4 9.1 16.7 18.0 
Ce IE IG hain 06oeida db then sees eoeedecees 21.5 21.3 21.0 21.2 19.5 18.0 20.2 23.3 
TOE PIs. oo cdepitcdgneetieasacastabiessaved 61.1 60.5 62.4 64.8 54.7 $2.1 64.3 70.6 
Net current earnings before income taxes............. 38.9 39.5 37.6 35.2 45.3 47.9 35.7 29.4 
Net losses including transfers (or recoveries and profits +). P 10.8 7.1 +1.3 +4,1 +3.5 +1.4 1 
Se Gt OEE GUE, 6 cc avinnd csebitcvcacdeveseseConee 13.0 11.8 13.2 16.1 23.7 25.5 17.2 10.9 
IEE ea RSS 2 <t eA atiptet Maya ey ee 18.4 16.9 17.3 20.4 25.7 25.9 19.9 | 18.4 
Rates of return on securities and loans: EP eel By ara ¢ 
Return on securities 
Resmemnent ca CU. Th SG, Ge oc occ ccetcvcccveseons 2.09 2.31 2.53 .45 2.39 2.37 2.45 2.49 
Interest and dividends on other securities............... 2.13 2.29 2.50 2.62 2.74 2.68 2.65 2.54 
Net losses (or recoveries and profits+)!................ .28 <a 35 | +.79 + .91 +1.44 + .98 53 
| 
Return on loans: 
Rs oa cabncde nein due cekeweesesqenaaes 4.77 5.02 | $.32 | 5.35 4.40 4.47 5.39 5.94 
Net losses (or recoveries-+-)!...... cc ccccccccceccccess .06 fl | .07 | .06 + .02 | .20 .04 il 
Distribution of assets: ers areas 
Percentage of totai assets: 
i SO, os cbecccuetSencesesecedaned bons 31.3 27.2 Be | Ba 20.9 28.5 26.1 31.0 
ING a o va 6.0 os bands 690 04060r0 as 0 RSE eReteON 8.1 Ps 7.6 8.3 6.6 72 1 7.6 9.9 
Ee an aaa sca gpd y neeeetaw week ieee? hb eieeseie 37.9 42.4 44.0 42.5 46.6 40.7 | 43.6 39.8 
rs ee eer err er ere: 21.1 21.1 20.8 20.0 22.2 22.7 20.8 17.7 
NS tina ba deeb ene webae awk es ede hed ae aceon 1.6 1.6 - a 2.0 3.7 9 1.9 | 1.6 
Other ratios: 4 a eee Band c. = 
Total capital accounts to: 
es dirk keen hd diets Daman e dad <i eee ek awl 7.3 7.6 7.9 7.9 .4 8.2 7.5 7.7 
Total assets less U. S. Govt. securities and cash assets... . 15.4 14.6 14.7 15.0 16.6 16.9 14.0 15.0 
Fe ha 00.6 bus cng cendsoveneéeaadsctesnengnet 8.1 8.4 8.8 8.9 11.1 9.2 8.3 8.5 
FE PE ee ee ee 25.9 26.1 27.7 30.0 17.0 18.4 | 30.6 36.5 
Interest on time deposits to time deposits................. 1.36 1.58 2.08 2.20 2.23 1.74 | 2.30 2.14 
aR... ....niinaisinckatsenibassaaiaaniel 6,543 | 6,462 | 6,393 | 6,312 18 14 | 274 | 6,006 





1 Net losses is the excess of (a) actual losses charged against net 
profits plus losses charged against valuation reserves over (b) actual 
recoveries and profits credited to net profits plus recoveries credited 
to valuation reserves; net recoveries and profits is the reverse. Trans- 
fers to and from valuation reserves are excluded. 


Note.—tThe ratios in this and the following three tables were 
computed from the dollar aggregates shown in preceding tables. 
Many of these ratios vary substantially from the average of indi- 
vidual bank ratios, which will be published in a subsequent issue of 
the BULLETIN, in which each bank’s figures—regardless of size or 
amount—are weighted equally and in general have an equally im- 
portant influence on the result. In the ratios based on aggregates 








presented here, the experience of those banks in each group whose 
figures are largest have a much greater influence than that of the 
many banks with smaller figures. (For example, the 110 largest 
member banks have total earnings which, combined, are larger than 
those of all the other member banks, numbering about 6,200.) 
Ratios based on aggregates show combined results for the banking 
system as a whole, and, broadly speaking, are the more significant 
for purposes of general analyses of credit and monetary problems, 
while averages of individual ratios are useful primarily to those 
interested in studying the financial results of operations of indi- 
vidual banks. 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
[Computed from aggregate dollar amounts; ratios expressed as percentages] 
Federal Reserve district — 
— 
Item : Phila- | - . “hs . | Min- Kan- San 
New Cleve- | Rich- At- Chi- Sc. | | : 
Boston athe del- " | . | neap- sas | Dallas | Fran- 
York phia land mond | lanta | cago Louis | olis | City | olete 
Summary ratios: | —_ 

Percentage of total capital accounts: s 
Net current earnings before income taxes.} 16.4 16.1 13.9 15.4 15.4 16.4 16.8 16.1 17.9 16.7 16.4 | 20.7 a 
Profits before income taxes............. 16.3 17.0 13.0 16.0 15.7 17.6 18.3 16.5 | 21.0 | 16.7 3.1) 3i.2 
Pca cho rbGheveres civeresia 8.2 9.3 8.0 8.5 8.6 10.7 10.6 9.1 12.8 10.1 9.1 11.3 
Cash dividends declared............... 4.4 4.8 4.3 Re 3.8 3.3 3.4 3.8 4.5 3.3 4.1 .6 

Percentage of total assets: | 
TT eee 4.22 3.64 3.88 3.69 3.74 3.79 3.46 3.45 3.98 3.52 3.58 4.25 
Net current earnings before income taxes. 1.50 1.41 1.30 1.33 1.22 1.19 1.22 1.29 1.31 1.31 1.29 1.32 
ster cctadeneesescoe Perry ey 81 .74 .74 .69 .77 77) .73 .94) .79 ova ota 

Sources and disposition of earnings: 

Percentage of total earnings 7 

Interest and dividends on: So 
ee 14.5 15.2 16.5 19.9 18.8 18.4 oS 21.8 18.8 20.4 17.0 15.2 
Other securities....... eee ee z 5.9 6.5 6.3 3.5 5.9 6.2 6.3 6.2 6.0 5 5.0 

Earnings on loans....... ia <a oe 60.8 61.6 59.1 60.9 60.4 57.0 60.2 59.6 59.5 63.5 64.5 

Service charges on deposit accounts..... 6.4 4.1 4.0 4.7 6.2 6.5 4.6 4.5 6.5 6.6 4. 8.1 

Other current earnings................. 15.8 14.0 11.4 10.0 9.0 8.8 8.7 vou 8.9 7 9.0 : 

Total earnings..... Jt ddsbd wont 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 

Salaries and wages...... te Seboude 31.0 26.8 28.9 26.1 30.0 28.9 28.1 28.0 28.5 29.7 26.9 27.2 

Interest on time deposits............... 9.4 13.8 14.8 16.3 14.8 14.9 15.8 11.4 15.8 10.6 11.6 24.6 

Other current expenses................ 24.0 20.7 22.9 21.5 22.5 24.8 20.9 23.3 22.7 22.5 25.3 17.0 
Total expenses........ Tee ee 64.4 61.3 66.6 63.9 67.3 68.6 64.8 62.7 67.0 62.8 63.8 68.8 
Net current earnings before income 

EN obese o0.06% sh eadeeaa 35.6 38.7 33.4 36.1 32.7 31.4 35.2 37.3 33.0 37.2 36.2 31.2 

Net losses including transfers (or re- 
coveries and profits+)..... a ee x +2.3 , +1.4 +-.7 +2.4 +3.1 +.9 | +5.6 |) 24+.0 2.8 +-.7 

Taxes on net income....... ese ethotes 17.6 18.7 12.2 17.5 15.1 13.3 16.1 17.0 15.0 14.7 13.3 14. 

Se deter sickones cic oe om BS 22.3 19.1 20.0 18.3 20.5 22.2 21.2 23.6 22.5 20.1 17.0 

Rates of return on securities and loans: 

Return on securities 
Interest on U. S. Govt. securities... . 2.49 2.44 2.49 2.44 2.42 2.43 2.43 2.54 2.57 2.46 2.51 2.45 Ra 
Interest and dividends on other securities. ye 2.67 2.64 2.80 2.57 2.61 2.53 2.68 2.78 2.55 2.88 2.53 
Net losses (or recoveries and profits+)!..] +1.06 + .76 +.45, +1.18 +.71 + .78 + 94 + .80' +.72 +-.52 + .29 +-.78 

Return on loans 
Earnings on loans..... een a 5.44 4.81 5.42 5.20 5.64 6.00 5.ae 5.34 5.81 5.68 5.60 5.89 
Net losses!....... .07 01 .07 05 .06 ye ll .09 .04 .04 10 .06 ! 

Distribution of assets: 

Percentage of total assets , 
U. S. Govt. securities... .. vescecel 24.6] 22.8] 25.7] 30.0] 29.0] 28.6] 33.4] 29.9] 29.0] 29.2] 24.3| 26.3 Di: 
Other securities... . . 8.1 8.1 9.5 8.4 7.5 8.5 8.6 8.1 8.9 8.3 7.0 8.4 ! 
BBs cccees aes head 45.7 46.0 44.1 42.0 40.3 38.2 37.6 38.9 40.8 36.9 40.6 46.5 
Cash assets..... j neake 19.5 20.1 18.8 18.2 21.4 22.9 19.3 21.9 19.8 24.4 25.7 16.5 
Other assets a 3.0 1.9 1.4 1.8 1.8 Bae 1.2 1.5 1,2 2.4 2.3 

Other ratios: 

Total capital accounts to 
Total assets......... Se ibd 9.2 8.8 9.3 8.7 7.9 7.3 7.2 8.0 7.3 7.9 7.9 6.4 Ou 
Total assets less U. S. Govt. securities 4 7 

and cash assets. ..... ee 16.4 15.4 16.8 16.7 16.0 15.0 15.3 16.6 14.3 16.9 15.8 11.2 

Total deposits. ..... re dette 10.4 10.1 10.5 9.7 8.8 8.0 7.9 8.8 8.0 8.6 8.7 7.0 

Time to total deposits. . cathe aageud 2¢ 25.4 32.8 34.2 28.2 25.0 33.0 23.8 32.4 18.5 20.5 44.6 

Interest on time deposits to time deposits. . . 2.16 2.28 1.96 1.96 2.17 2.47 1.82 1.82 2.13 2.21 2.23 2.59 ; 

Number of banks ... . ewes in oneal 287 531 513 589 455 401, 1,021 489 476 750 631 169 I 
Se — —— Nu 

! Net losses is the excess of (a) actual losses charged against net profits reserves; net recoveries and profits is the reverse. Transfers to and from oma 
plus losses charged against valuation reserves over (b) actual recoveries valuation reserves are excluded, P 
and profits credited to net profits plus recoveries credited to valuation 2 Ratio of less than .0S. 1 
plu 
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EARNINGS RATIOS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 















































Federal Reserve district 
Item | Phila- | 7” eS Min- | Kan. | San 
| New | Cleve- | Rich- At- Chi- | St 
Boston | | dele | } | *- | neap- | sas | Dallas | Fran- 
| York | phia | land | mond | lanta | cago | Louis | olis | City | pt ane 
| | | 
Summary ratios: } 
Percentage of total capital accounts: 
Net current earnings before income taxes.}| 19.4 16.7 15.9 16.3 16.8 17.2 | 17.0] 17.4] 17.6 17.3 17.7 20.9 
Profits before income taxes............. 20.3 17.1 14.4 17.4 16.9 20.1 | 18.4 18.1 | 22.8 | 18.0 17.2 21.3 
PCG -PRUtR Tob deéeencescoceowed 9.0 9.9 8.3 8.7 8.5 tm See F 13.1 24: OP 11.2 
Cash dividends declared............... 4.8 5.6 4 3.8 4.3 3.6 3.6 4.2 4.6 9.3% 7 5.7 
Percentage of total assets: | 
NSS ou kiig oc 0d Swoscanbena 4.16, 4.20 3 90) 3.63 3.53 3.73) 3.39 3.31 68) 3.24, 3.45 4.19 
Net current earnings before income taxes. 1.96; 1.25) 1.46 1.44 1.22 1.25} 1.13) 1.40) 1.41 1.35 1.43 1.33 
RE SOR AEE. 2S -91| .74| 76) a, .62 . 84) 71) . | 719 80 71 
— — | | } — —— 
Sources and disposition of earnings: 
Percentage of total earnings: | 
Interest and dividends on: } | 
Se, Oe RE, SE Focovedmssccess 13.3 13.3 12.9 | 18.4 18.7 16.7 24.6 18.9 13.6 18.6 | 15,3 15,2 
Gt IEG a ov ccdcstoarcourent 2.8 6.4 5.6 6.6 4.8 5.1 6.3 5.4 5.4 Re}: 68 5.0 
Earnings on loans..........++++s+eee8- 57.7 | 65.8 | 61.8} 58.4] 58.3 | 62.7| 56.4] 62.2] 63.8 | 61.8] 65.5 | 64.9 
Service charges on deposit accounts..... 3.2 6.6 | 3.9 | 4.1 6.2 4.7 5.9 | 3.8 | 4.3 4.6 2.1 7.9 
Other current earnings..............-+.- 23.0 7.9 15.8 12.5 12.0 10.8; 6.8) 9.7) 12.9} 9.5]| 12.5 7.0 
THE CRONE, on ok odbc codeseuccsves 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 
| 
Ce Es so onc ce dedeescesed 29.1 29.1 31.8 25.7 31.6 28.3 | 29.8 26.6 | 29.8] 27.0] 21.4 26.6 
Interest on time deposits............+.. 2.9 17.9 7.1 14.6 11.0 13.0 15.6 8.3 | 9.0 8.9 12.6 25.4 
Other current expenses............+0055 21.0 23.3 23.6 | 19.9 22.7 25.2 21.3 22.9 | 23.0 22.4 | 24.5 16.3 
. ee ee ee ee er 53.0 70.3 62.5 | 60.2 65.3 66.5 | 66.7 57.8 61.8 58.3 58.5 68 .3 
Net current earnings before income 
GD, . vnduis's cbadaeastneetiesasees 47.0 29.7 37.5 39.8 34.7 33.5 33.3 42.2 38.2 41.7 41.5 31.7 
Net losses including transfers (or re- 
coveries and profits+)...........+06. +2.1 + .6 3.5 | +2.7 +.2/ +5.8 | +2.9 | +1.6 |+11.4 | +1.6 ® + .7 
Taxes On net incOMe. ........2ecseeees 27.2 12.8 14.4 21.1 17.4 16.9 | 15.2] 22.5 21.2 18.8 | 17.0 15.4 
Net PrOMts.... cr ccccccccccccccesccees aa.9 | 87.35 19.6 21.4 17.5} 22.4]; 21.0} 21.3 | 28.4) 24.5 23.2 17.0 
Rates of return on securities and loans: ite an 
Return on securities: | 
Interest on U. S. Govt. securities........ 2.58 2.56 2.56 2.42 2.38 2.42 2.45| 2.47 2.37 2.36 2.43 2.45 
Interest and dividends on other securities. 2.07 2.67 2.75 2.94 2.56 2.80 2.53] 2.81 2.73} 2.58) 3.71 2.49 
Net losses (or recoveries and profits+)!..J +1.92) +.95) +.59| +1.78) +.93) +1.29° +.80) +1.31) +1.43) +.71) +.25) 4+.77 
Return on loans: | 
BOPRENS GH TOGEB. oc osc ccc cccesessees 4.92 5.77 5.11 4.90 5.13 5.87 5.25 4.87 5.31 5.13) $.12 5.81 
Net losses (or recoveries+-)!............ + .02 .09 .06) 01 .04 13 04 .06) 02; +.01 02 05 
Distribution of assets: = ei a ae 
Percentage of total assets: 
CO), Be rs IES wavccndectcocceet 21.4 21.8 19.5 27.6 27.7 25.8 | 34.0 23.31 2.2 25.5 21.8 25.9 
Ce ne balecéueoten seeders 5.7 10.1 8.0; 8.1 6.6 6.9 8.5 Sei. Jom 6.9 4.3 8.3 
BO EE ey eee 48.7 | 47.9 47.1 | 43.2 40.1 39.8 36.4 | 42.3 | 44.3 | 39.1 44.1 46.8 
CL. Bd ca wecevesccessevesceted 21.5 18.3 23.3} 19.7 ys i 25.7 19.8 | 24.8 | 25.9 27.2 26.7 16.6 
Se a ae See > He 1.9 ae 1.4 1.9 1.8 1.3 1.1 1.4 1.3 3.1 2.4 
Other ratios: ede 
Total capital accounts to: 
avn 60 46d th die ce0tveesben 10.1 7.9 9.3 8.9 Pe us 6.6 8.0 8.0 7.8 8.1 6.4 
Total assets less U. S. Govt. securities 
SE ED. 6 ccs picowssevesected 17.6 12.4 16.1 16.8 15.0 15.0 14.4 16.1 15.1 16.5 15.7 11.1! 
Te a sige t icc coswtisseveua 11.7 8.2 10.4 10.0 8.1 Shi 2.3 9.0 9.0 8.6 | 9 7.1 
Thanh Oe Danek Ge. 6.» ss 005 simone vsexs 8.6 35.8 15.2 | 28.6 20.6 20.2 35.4 15.9 | 17.1 14.5 21. 45.3 
Interests on time deposits to time deposits. . . 1.62!) 2.31) 2.06) 2.08 2.09 2.65 1.64 1.93) 2.18] 2.20) 2.19 2.60 
—_——— | 
ee eee 8 10 6 22 20 25 66) 19 9) 39) 26 24 
* Not including central reserve city banks. and profits credited to net profits plus recoveries credited to valuation 


1 Net losses is the excess of (a) actual losses charged against net profits reserves; net recoveries and profits is the reverse. Transfers to and from 
plus losses charged against valuation reserves over (b) actual recoveries valuation reserves are excluded. 








658 MEMBER BANK EARNINGS, 1958 





EARNINGS RATIOS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 





Federal Reserve district 




































































. 
Item | Phila- | : i Min- | Kan- | San 
New Cleve- | Rich- At- Chi- St. : 
Boston | york | ee | land | mond | lanta | cago | Louis - City D zo! —_ 
| 
Summary — oi P | | 
Percentage of total capital accounts: | 
Net current earnings before income taxes.] 14.4 14.7 12.6 | 14.0 14.5 15.8 15.4 14.8 18.2 15.9 14.8 19.9 
Profits before income taxes............. 13.7 13.9 | 12.1 | 13.8 14.9 15.8 17.1 14.9 19.9 15.3 12.9 20.7 
Net profits. .....-.-++seeeeeeeececeees 7.7 $.9| 7.7] 8.2 8.8) 10.1 | 11.2 9.5 | 12.7] 10.0 8.2 | 12.2 
Cash dividends declared................ 42) 42); 3.6] 3.8 1 e me 3.1 3.4 4.3 3.4 3.4) 4.5 
| 
Percentage of total assets: 
celts aaa bdneeee-oenea 4.25} 4.16 3.87 3.79; 3.91 3.83 3.74 3.58, 4.13 3.82 3.71, 4.60 
Net current earnings before income taxes. 1.24 1.07 .18 1.17} 1,22 1.15 1.07 1.18 1.27 1.26 1.15 1.29 
din de tdbeereucddsaccvesaes . 66 -65) 73) 69 -74 .73 -78 .75 .89 .79 . 64 .79 
Sources and disposition of earnings: } | 
_<— © J orunee ? | 
nterest and dividends on: } | 
Se PE SEED. co cccoceccesees 15.2} 16.9| 19.0} 21.9 18.8 | 19.5 24.0 24.4 21.2 22.4 18.7 15.4 
Other securities... .. pecuduhalniedoaun 5.1 7.3 | 7.41 641 5.4 | 6.3 6.3 7.1 6.6 6.5 6.6 ail 
cs ,ecgncccoonececees 59.7 61.5 61.5 | 60.1 | 62.9 58.9 56.9 58.4 57.7 57.3 61.7 | 62.5 
Service charges on deposit accounts. .... 8.2 7.6 2.31 331 Ga 7.8 6.0 5.1 7.4 8.5 7.3} 9.0 
Other current earnings................. 151 671 €31 63) 67 | Fa 6.8 $.0| 7.1 5.6 et 7.8 
| } | | | | 
ee Senha peded eae ceeed 100.0 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 | 100.0 
| | | | | 
Rs 6 cn ce cchabee nthe’ 32.1 28.7 | 27.0} 26.8 28.8 | 29.3 | 28.9 29.3 27.9 32.3 32.2 30.4 
Interest on time deposits............... 13.0 | 22.6 20.2 18.6 17.7 | 16.2 20.1 | 14.1 18.8 12.1 10.6 | 20.4 
Other current expenses................. S71 229i 2:31 2.7 22.2 | 24.5 22.5 | 23.6 | 22.6| 22.5 26.1 | 21.1 
ee oe 70.8 | 74.2| 69.5 | 69.1 | 68.7 70.0 | 71.5 67.0 | 69.3 | 66.9 68.9 | 71.9 
Net current earnings before income | 
Pe Ehebidressdeans dadusedwmut 29.2 | 25.8! 30.5 30.9 | 31.3 30.0 | 28.5 33.0 | 30.7 33.1 31.1 28.1 
| | | | 
Net losses including transfers (or re- | | 
coveries and profits+)............... ..9 1. 1.1 5 | +1. 24.0) +3.1 +. +2.9 1.4) 4.1 | +1.0 
TG SOD s «coi viccasnvecacd 12.3 8.8 61 12:21 B32 10.9 10.9 12.2 12.1 11.0 8 11.9 
DT J Hncdolinékecsebdabens tal 15.6| 15. 18.8 | 18.2| 19. 19.1 | 20.7] 21.1] 21.5] 20.7| 17.2] 17.2 
= of return on securities and loans: | 
eturn on securities : 
Interest on U. S. Govt. securities........ 2.45) 2.54 2.45 2.47 2.45 2 2.45| 2.54 2.64 2.54 2.57 2.45 
Interest and dividends on other securities.| 2,28) 2.57| 2.59) 2.62) 2.57; 2.51} 2.44) 2.59) 2.79) 2.52) 2.51) 2.75 
Net losses (or recoveries and profits+)!.. -69| +.48) +.39 +.45) +.54) +.49| +.75| +.44) +.48) +.37) +.32) +.78 
| 
Return on loans: | | 
ES ee ee 5.76 5.81 5.66 5.68 6.07; 6.09 5.90 5.87 6.11 6.34 6 19) 6,44 
ED cic da atins bendihdene attend 12 .08 .07 11 08) 16 10 ota 0s 11 20 .14 
Distribution of guetes | 
‘ercentage of total assets: 
Sey EE: GUUUTUIEIN, occ cccccccceccess 26.4 | 27.7 30.0 33.6 30.1 .7 36.7 34.4 33.0 33.1 27.0 | 28.9 
EE EE IES a 9.5 11.9 10.6| 8.8 8.2 6 9.6 9.7 9.8 9.9 9.8; 8.8 
cette bgabe? badebnhenecetnd 44.1 44.0 42.0 40.1 40.6 37.0 36.1 35.6 39.0 34.5 36.9 | 44.6 
ht tiniest one Geasae staal 18.3 | 14.7 15.7 | 16.0 19.5 20.8 16.4 19.1 16.7 21.4 24.6 16.1 
es wichinanns peeks meinen a) | 8 1.7) 1.3] 1.6 1.9 se 1.2 1.5 1.1  B. 1.6 
| | | 
Oe re | 
otal capital accounts to: | | 
te a pwilkinnnd ve xin 8.6 7.3 9.4 8.4 8.5 7.3 6.9 8.0 7.0 7.9 7.8 | 6.5 
otal assets less U. S. Govt. securities | } | 
CO” eae 18.6 | 12.7 17.3 16.6 16.8 15.0 14.8 17.1 13.9 17.5 16.0 11.8 
int beusken ve dekecsances 9.6 8.0 10.5 | 9.2 9.4 7.9 7.5 8.7 7.6 8.7 8.5 , e 
Pe BI Is 6 oo 6:4 0: ccc once cnces 27.4 | 44.5 | 45.0 42.3 34.6 28.5 41.7 | 31.3 39.9 22.7 19.0 40.2 
Interest on time deposits to time deposits. . . 2.25) 2.31) 1.94) 1.84 2.21 2.38 1.96 1.77 2.12 2.22 2.27) 2.53 
EE Pee ee ee 279) 503) 507) $67) 435) 376 941 470 467 711 605 | 145 
| | 

















1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 


reserves; net recoveries and profits is the reverse. Transfers to and from 
valuation reserves are excluded. 
2 Ratio of less than .05. 








, =) .)? . | _- | 


a 


Pr 


N 
Cc 


onocr 


y Fy wee Oe 


- 
= 


o> 





unre 


| 38s 


--—— CO DOU 


wet 


OY PE ST 








BANK EARNINGS, 1958 





EARNINGS OF INSURED COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS, 1955-58 


[Amounts in thousands of dollars] 


659 





All insured commercial banks! 


Banks not members of 
Federal Reserve System 























Item :, | 
1955 | 1956 1957 1958 | 1955 1956 1957 1958 
RE ee ee 6,377,705; 7,231,921; 8,050,416 8,500,949) 1,035,960) 1,154,684) 1,280,472) 1,375,467 
Interest and dividends on securities: 
Re Se Serer ee e 1,333,690) 1,342,842) 1,442,379) 1,544,023 215,895; 242,577| 274,952 278 , 143 
eee a ee 351,041 370 ,045 412,497 501, 1978) 55,504) 62,275 73,124 90,656 
Interest and discount on loans............... 3,625,528) 4,339,866) 4,879,676) 5,046,782 604 ,089 677,862! 744,120 802 ,024 
Other charges Of 1OQRS.... 22. cccccccsccccess 71,048 73,562 83,815 94: 674) 9,690) 10,888 12,017 13,780 
Service charges on deposits. ................ 339,975 385 ,927| 440 ,892) 486, 507 65,951) 75,762 86,705 98 ,007 
Ee nk nccsedcewnsseese 155,004 168 ,497 186,815) 191,408) 45 ,260 46,923) 50,265) 51,729 
Pe EE, 0.05 phe e er cavisviveweeeen 281,841 322,117} 354,520) 379, 395) 14,886) 13,043 14,329 15,094 
Se es Gs 55 o's mvsvedcseccsens 219, 579 229, 249 ,828 256, 183) ns 25 ,356 24,965 26,035 
| 
PU icsctcncnint bbs ekeesoveenemernds 3,960, 173| 4,457,198) 5,119,182) 5,612, 723, 695 , 736 778,055 897 ,652 996,746 
eee REE Fey ee ee ye 666, 152 720 , 866) 773,769 27; 142} 154,506, 167,671 181,498 195,174 
Salaries and wages—others................- 1,229, 736 1,372,262, 1,493,778) 1,573,330 170,161; 190,430) 208,973; 224,244 
ee os det wsieaeead anil 39 , 563) 42,614) 45 , 396 48,271) 12,380 13,459) 14,546) 15,793 
Interest on time Geposits.........cccccccsees 678 , 237) 805,857; 1,141,715; 1,380,575) 135,533 156,635) 215,034 257,762 
Interest on borrowed money...............- 23,093) 45,392 49 538) 24, 161| 1,151) 1,599] 1,663) 978 
Taxes other than income..............se0e0. 176.840) 187 , 526) 205 ,903 221,571} 27,872 30,318) 33,751 36,356 
Recurring depreciation..............+ee05+: 108 , 306) 128 ,085) 146 , 262 168 , 371 21,473 25 ,238 29, 202 33,633 
Ce SE nko occ vcccceceveceens 1,038, 8 1,154,600; 1,262, 823) 1,369, 305) 172,661 192,710; 212,987 232,809 
| | | 
Net current earnings before income taxes........ 2,417,533) 2,774,724 2,931 235. 2,888,223 340,225 376,630, 382,821 378 ,718 
| | | | 
Ragevetin, transfers from reserves, and profits. . 239, 598) 250, 171| 198 , 413) 868,115 27,094) 24,365 28 , 480 ,738 
m securities : | | | | 
Ce 5 on cs ebuvdese hee eesceued 20 , 586| 14, 090) 9,295 9 646 2,270) 1,512 1,105 1,489 
Transfers from reserves..............0+0- 39 , 930) 41,001| 20,751) 57,145) 2,383) 1,256 1,406 2,884 
Ph i . vcne cau kwee-Gwaweo eure 57,085 31, -_ 64 , 368) 681,554) 6.418 3,625 7,207 70 ,046 
n loans: | 
a ee a ee ees were eT ee 27,379 20, 762| 21,183 22,439 6,640 6,453 7,149 6,595 
Transfers from reserveS........seeeceeeees 50,899 77, 606| 39,757 42,158 3,171 4,327) 2,909 2.479 
SE 05804 64th ened Cheddeeenetense 43,722 65 , 563 43 ,063 55,176 6,214) 7,193) 8,707 7,248 
| 
Losses, charge-offs, and transfers to reserves... .. 707,155 993,534 757 ,432 783,213) 93,200) 113,710) 102,380 101 , 767 
On securities: 
Losses and cCharge-Off8 .....csccccccccccess 221 , 232} 317, 381 237.480 93,657 25.741) 40,810 30 , 579 18,793 
e Ly ms DP nc ennedcickesssndaued 67 , 276) 101 ,830) 84,996 268 , 159) 4, 190) 4,829) 6,727 14,877 
n loans: | | | | 
Scenes ed CNG e ys oo os civ 0tsces ceccs 28 , 159} 32,018) 25 636) 25,053 10, 316) 10, 167 9,962 9,946 
Transfers to reserves............ niépeiasnditee 303 , 600) 452,940 321,870) 282,227) 37 ,968 45 ,396 40 983 41,414 
Ps 6040 0kaReseendGhaxeindsssakeunns 86 , 886) 89 , 369 87,452 114,117) 14,984 12,511 14,131) 16,737 
Profits before income taxes...........66+e0005: eats 2,031 360) 2,372,217) 2,973,128 274,118 287 ,283 308 ,921 367 ,692 
De igo 03.6. 0:60.06 0 brcacnsecsasxe 793,737) 814, 636) 998,397, 1,271,459 102,974 96,952 -. = 123,059 
ETT aren aera 753,883 769, 843) 947,998 1,198,890 98 528) 92,641) 117,401 
i baehéknssccasestcandedcdsuense 39.855 44, 793) 50,401 72,570 4,446) 4,311 ? 38 5,659 
DU IS ois 00000090650 050 sadborsederte 1,156,240) 1,216,725, 1,373,821, 1,701,667 171, 146) 190 ,332 205 ,036 244,631 
Cash dividends declared. ............0.0ee00:- 566,124) 616,890) 678, 101 725 ,866 65, 214 69,979) 74,354 79,708 
Om GOURIIISE SIBERF .cocccccceccsccccccccces 2,581) 3 | 2,234 2,366 797) 749 800 
es err eee 563 , 543) 614, 501 675. 867) 723, 500| 64, 363 69, 182! 73,605 78 ,908 
Memoranda items: 
Recoveries credited to reserves (not included 
in recoveries above): | 
eh 6 4 bobo e586 0.0s ce nnecwsneas °. 146) 3,332 2,646 10,410 427 147) 547 1,491 
ry 39 , 794) 42,717) 50,824 69 ,073 6,205 7,274 7,151 7,941 
Losses charged to reserves (not included in | | 
losses above): | | 
Eo nc dcicudi-66sdo0 enutaeteutel 68 , 140) 95,505 74,529 19,741 2,638 2,675 3,135 918 
DG edcuheciasedsCocscsnesununes 88 , 417) 123 , 529) 117,937, 127,515) 12,748) 14, 993) 17,326 18,346 
Ne cae eaeesaneenseve enna 75,800, 688, 86,291 ,628| 91,493, 989| 95 ,666 , 835/10, 627 ,054/11,701 ,999 12, 361,621 13, 293, 808 
6 6 6 6b neaitheee esueeaeeeed 63,808,049) 58,257,149) 57,238, "§74| 62.355.819| 10,137,424 10: 103, 450 10, 422, §51|10,852, 502 
ee cece emneieedawhneadmkebel 16,294,075| 16,179,498] 16,725,206) 19,237,561, 2,578,832) 2,762,758) 3,056,686, 3,538,456 
Ses .ctcdedadtbcdersivicccencexel 43,510,745| 45,728,691 45,474,318) 46,766,041 | 4.916.121 5/111.725 5°169.492 5,294,095 
Ps ba dase bdediceawaddndxenbe stn’ 2,918, 119) 3,255 "a emma iats 4,333,431) 317,900) 357,596) ny 460 ,770 


Total assets 








Time deposits 
Total deposits 


ee ee i bias c eae ccewecctcceved 


I ins ob dnewscicicicecesovened 
Se I irs Siecsnccccdcoccsscees 


a adie 60d 0:h0ones sa denceevad 


202 , 331,676) 209,712 » 780) oS 790, 440 228, 359 , 687 28,577, 331 30, 037, 528 31,415, 568 33,439,631 


49,311 ‘3at| 51,096, 090] 54,969,887) 62,382,540 9,267,152) 9,701, 782| 10, 523,431\11,737,021 
184,734, 232| 190 , 786 , 522/193 ,993 , 484/206 , 196 015/26, 198, 434/27, 461, '076 28.640, 531 30,436,830 
14,631, 680) 15,553, 298) 16,554, 663) 17,723,575 2,149,634) 2,312,174) 2,468,571, 2,661,655 











13,124, 


84,931) 88, 462, 1 a7 95 , 308) 
408 ,791| 433, 563} 452,218 457,023 
13,237} 13,218 13,165 





26,323 27,153, 28,203} 29,630 
66.638} 69,949 73.927; 75°964 
6, 698| 6,760 6,776 6,816 





1 Excludes three mutual savings banks and starting in 1955 a non- 
insured nondeposit trust company; these are State member banks of the 
Federal Reserve System and are included in member banks figures on 
preceding pages. 

2 Includes interest on capital notes and debentures. 


Note.—The figures of assets, deposits, and capital accounts are averages 
of the amounts reported for call dates at the beginning, middle, and end 
The number of officers, employees, and banks are as of the 


of each year. 


end of each year. 
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BANK HOLDING COMPANIES, DECEMBER 31, 1958 
(Registered pursuant to Section 5, Bank Holding Company Act of 1956] 








Location of Location of 
principal office Holding company principal office | Holding company 
California New Hampshire 
Los Angeles....... Firstamerica Corporation | New Hampshire Bankshares, Inc. 
Florida } New York | 
Jacksonville........ The Atlantic National Bank of Jacksonville i) | Marine Midland Corporation 
Jacksonville........| Atlantic Trust Company Se WO obsacee< | Empire Shares Corporation 
Jacksonville........| Barnett National Securities Corporation New York......... | Illinois Shares Corporation 
Bvenctsccces Consolidated Naval Stores Company PP? BOE scesceee | Southeastern Shares Corporation 
ae yee ee | Financial Institutions, Inc. 
Georgia 
Be Dadsccsene | Trust Company of Georgia Ohio | 
REE codeecccnn Trust Company of Georgia Associates oo See BancOhio Corporation 
Savannah.........:. Citizens and Southern Holding Company Springfield......... | The Springfield Savings Society of Clark County 
Savannah. ....sceee The Citizens and Southern National Bank 
Tennessee 
Indiana Chattanooga....... | Hamilton National Associates, Inc. 
South Bend........ | St. Joseph Agency, Inc. Knoxville.......... | Tennessee Shares Corporation 
South Bend........ St. Joseph Bank and Trust Company | 
Texas 
lowa ere | Farmers and Mechanics Trust Company 
Des Moines........ Brenton Companies Fort Worth....... .| The Fort Worth National Bank 
Houston.........- | C. B. Investment Corporation 
Kentucky 
Louisville..........| Trustees, First National Bank of Louisville tah | 
Salt Lake City..... First Security Corporation 
Maine 
ee Eastern Trust and Banking Company Virginia } 
CO The First Virginia Corporation 
Massachusetts re | Old Dominion Bank 
a Baystate Corporation ee | Dominion Securities, Incorporated 
i écereeesent The National Shawmut Bank of Boston 
REGS Shawmut Association Washington 
Port Angeles....... | Union Bond & Mortgage Company 
Minnesota Spokane........... Old National Corporation 
Minneapolis....... Bank Shares Incorporated 
Minnsapolis....... First Bank Stock Corporation Wisconsin 
Minneapolis. ...... Northwest Bancorporation Milwaukee........ | The Marine Corporation 
3 =e Otto Bremer Company Milwaukee........ | Wisconsin Bankshares Corporation 
Missouri Canada 
Kansas City....... The Kemper Investment Company ON rer | Bank of Montreal 
Kansas City....... Keystone Corporation ies babecnce The Canadian Bank of Commerce 
i Bev ccecncnes General Bancshares Corporation 
Japan 
Montana eer | The Bank of Tokyo, Ltd. 
akddvesect Montana Shares, Incorporated 






































Financial Statistics 





* International * 


International capital transactions of the United States eae 662 
Net gold purchases and gold stock of the United States 670 
Estimated foreign gold reserves and dollar holdings 671 
Reported gold reserves of central banks and governments ; 672 
Gold production 673 
International Bank and Monetary Fund 674 
United States balance of payments 675 
Money rates in foreign countries 675 
Foreign exchange rates 677 
Index to statistical tables 685 











Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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662 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! Table 
{Amounts outstanding, in millions of dollars] 
In- | . , Ger- 
| Foreign countries : a 
. terna- many United : 
7 Grand ; ° : Other Total Latin : All 
Date Total — _ Italy —_ Europe | Europe Canada America Asia Other 
tutions?| Total /|Official of 
19$4—Dec. 31....... 12,919 1,770 | 11,149 6,770 1,373 | 579 640 3,030 5,621 1,536 1,906 1,821 265 
1955—Dec. 31....... 13,601 1,881 | 11,720 6,953 1,454 785 550 3,357 6,147 1,032 2,000 2,181 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 8,045 1,835 | 930 1,012 3,089 6,865 1,516 2,346 2,415 346 
19$7—Dec. 31....... 15,158 1,517 | 13,641 7,917 1,557 1,079 1,275 3,231 7,142 1,623 2.573 1,946 355 
1958—Apr. 30....... 15,060 1,373 | 13,686 7,953 1,551 1,129 1,021 3,418 7,119 1,662 2,558 2,004 343 
"sae 15,215 1,522 | 13,693 7,947 1,598 1,121 1,056 3,269 7,044 1,789 2,504 2,044 312 — 
June 30....... 15,271 1,454 | 13,817 7,931 1,468 1,071 1,060 3,353 6,951 2,001 2,506 2,072 288 1954 
3 ae 15,384 1,463 | 13,921 8,101 1,590 1,054 1,098 3,392 7,134 1,962 2,407 2,134 285 1955 
3 15,679 1,437 | 14,242 8,415 1,675 1,093 1,006 3,652 7,427 2,052 2,390 2,107 266 1956 
aa 15,648 1,483 | 14,165 8,411 1,733 1,087 1,076 3,664 7,560 1,944 2,291 2,092 277 1957 
ere 15,945 1,436 | 14,508 8,664 1,761 1,152 945 3,785 7,643 2,060 2,394 2,126 286 
SS eo 16,052 1,485 | 14,567 8,637 1,755 1,132 977 3,792 7,656 2,071 2,407 2,148 285 1958 
ee ee 16,159 1,544 | 14,615 8,663 1,755 1,121 875 3,960 7,710 2,019 2,401 2,205 279 
1959—Jan. 31.......] 16,230 1,538 14,693 8,528 1,693 1,159 1,078 3,784 7,713 2,081 2,381 2,235 282 
Feb. 28.......] 16,619 1,541 | 15,078 8,752 1,697 1,170 1,133 3,920 7,920 2,142 2,382 2,339 295 
 * 16,636 1,673 | 14,963 8,614 1,370 1,231 1,125 4,005 7,731 2,087 2,519 2,337 290 
Apr. 30”...... 16,775 1,666 | 15,110 8,432 1,280 1,239 1,230 4,080 7,829 2,170 2,464 2,357 290 
Table la. Other Europe 1959 
Date Other Aus- | Bel- | Den- | Fin- — ition’ —_ Nor- | Por- Spain Swe- a Tur- | Yugo- All 
as Europe tria gium | mark | land lands | @Y tugal P den tend key | slavia | other4 — 
1954—Dec. 31......] 3,030 273 100 | 71 41 715 113 | 249 103 91 71 141 672 8 | 9 371 — 
1955—Dec. 31......] 3,357 261 108 60 49 1,081 176 | 164 82 132 104 153 757 9 | 13 209 
1956—Dec. 31......] 3,089 296 117 | 65 53 626 177 | 134 67 137 43 217 836 20 17 282 
1957—Dec. 31......§ 3,231 349 130 | 112 64 354 154 | 203 93 142 24 260 967 18 | Il 349 
1958—Apr. 30......] 3,418 353 118 | 142 59 322 | 142 | 295 108 157 27 257 870 ais | 550 
May 31.... 3,269 354 114 | 143 50 249 131 | 292 104 153 34 251 822 15 9 549 — 
June 30......] 3,353 363 109 114 47 298 122 293 108 154 31 254 827 12 | 6 617 
Pile Huincce 8,008 377 101 127 51 314 116 285 101 161 28 268 807 11 | 9 637 Oth 
aS ae ee 397 157 149 59 357 109 350 98 158 41 281 sil 11 il 664 A 
Sept. 30......] 3,664 418 106 | 162 63 413 112 337 101 157 33 292 799 10 | 11 651 B 
. 2 ae es 425 108 162 71 468 | 117 330 108 165 28 281 799 i 699 B 
Nov. 30......] 3,792 413 107 156 64 492 121 328 113 165 36 281 786 i 704 Cc 
Dec. 31......] 3,960 4l1 115 | 169 69 $32 | 126 | 339 130 163 36 303 852 ie. 685 . 
| | | 
1959—Jam. 31......] 3,784 | 408 | 109 | 142 14 | 518 | 129 | 356 | 112 | 148 31 | 280 | 786 18 | 8 | 666 H 
»*} 3,920 410 105 | 129 16 | 637 | 132 | 345 114 157 32 280 796 20 6 | 682 I 
Mar. 31”.....] 4,005 417 117 | 138 75 | 644 | 138 347 108 175 30 294 846 20 6 | 650 it 
Apr. 30”.....] 4,080 410 151 | 130 72 647 145 | 361 104 171 29 321 853 25 7 | 651 L 
| | | | | : 
Table 1b. Latin America - 
a fs R 
| | | | | } T 
Neth- | l 
Do- | ane Pan- Oth 
Latin | | Co- | —) ws | ands | ama hee“ od 
Argen-| Bo- | : : ican | |Guate-| Mex- | West . Uru- | Vene- | Latin F 
Date — tina | livia | Brazil | Chile _ Cuba =| mala | ico | Indies Re- | Peru guay | zuela | Amer- Cc 
| pub- . 
pub- | and lic of ica 7 
lic | Suri- | "© ° F 
nam } 
| | : 
1954—-Dec. 31...... 1,906 160 29 | 120 70 222 237 60 | 30 35 329 49 74 83 90 194 124 P 
1955—Dec. 31...... 2,000 138 | 26) 143 95 131 253 65 | 24 45 414 47 86 92 65 265 112 
1956—Dec. 31...... 2,346 146; 29 225 91 153 | 211 68 25 64 433 69 109 84 73 455 111 Otl 
1957—Dec. 31...... 2,575 137 26} 132|) 75 153 | 235 54 | 27 65 386 73 136 60 55 835 | 124 A 
1958—Apr. 30...... 2,558 139 |} 22 120 78 125 266; 5O0| 37 62 379 143 62 83 770 155 if 
May 31......] 2,504 137 | 22] 139 77 120 | 271 49 36 64 361 67 141 74 77 712 156 
June 30......] 2,506 140; 23) 125 86 125 | 281 53 | 33 64 332 62 140 73 78 740 150 —_ 
|} ae 2,407 147; 21); 126 74 129 278 54) 30 59 322 67 144 74 78 664 142 z 
PS ee 2,390 133 21 | 159 78 144 | 292 49; 2 54 351 73 139 75 75 580 142 1 
SU, BO. cave 2,291 131 21 133 84 137 274 48 25 48 370 72 148 72 80 514 136 der 
Ge, Th .teal 2,394 134 | 22 130 | 74 170 276 42 26 45 383 76 147 70 82 582 135 one 
os 2,407 Mi} 2.2) | is 280 42 23 43 413 81 145 73 83 542 139 an 
SS ee 2,401 150 22 138 | 100 169 286 40 26 42 418 79 146 77 82 494 131 are 
| | | | | h 
1959—Jan. 31...... 2,381 149 22 164 | 95 | 178 281 40 31 | 40 393 72 147 72 92 464 143 = 
> 2,382 189 | 20 166 | 85 | 198) 267 38 33 | 43 389 76 155 72 89 410 | 152 y 
| 2,519 180 20 178 | 95 186 | 263 41; 33) 43 401 73 156 74 96 508 170 Int 
Apr. 30”..... 2,464 180 | 20 151 92 199 | 256 50 38 43 412 78 157 81 84 443 | 180 nat 
go" 
P Preliminary. For other notes see following page. tra 
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Table 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 


[Amounts outstanding, in millions of dollars) 


Table lc. Asia and All Other 










































































Asia All other 
| | | 
| | Ko- | 
Date rea, | pnij- ss | enet Bel- | Union) 
| | 
Total — India — Iran | Israel | Japan a. os Ln = | Other Total a = Egypt‘ s<. [Other 
| lic |P | — Africa | 
| } of } | 
—— gee sam — 
1954—Dec. 31..... 1,821 61 87 100 31 41 | 721} 96 | 257 | 34 123 270 | 265 48 | 44 | 47 33 | 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 | 893) 88 | 252| 39 138 380 360 75 | | tf ; 53 | 119 
1956—Dec. 31..... ,415 66 76 186 20 45 | 1,017; 99 | 272| 61 148 25 | 346 84; 44; 30; 53) 114 
1957—Dec. 31..... ,946 70 82 151 | 55 | 52 586| 117 175 | 86 157 417 355 85 39 40 | 38) 153 
| | | | | 
1958—Apr. 30..... 2,004 66 75 86 | 47 52 | 739] 122 | 169 92 145 412 | 343 77 | 54 41 20 | 151 
May 31..... ,044 65 76 88 | 43 51 780} 115 | 180 91 146 408 | 312 77 si @ 27 | 144 
June 30..... 2,072 66 81 89 | 64 48 803| 117 | 164 | 88 | 148 | 403 | 288] 75| 34/ 18 24 | 137 
i" se 2,134 68 80 89 55 51 858, 119 | 168 | 91 145 411 | 285 86 35 | 16 22 | 126 
Aug. 31..... 2,107 67 76 80 51 46 901; 123 | 172 92 141 357 | 266 70 36 | 18 i 123 
Sept. 30..... ,092 65 73 91 43 40 889| 128 | 177 93 140 353 | 277 74 31 | 18 28 | 126 
Ci: Deveses 2,126 64 76 99 35 45 925) 129 | 159 96 136 361 | 286 ai 3 20 30 | 128 
Nov. 30..... 2,148 63 75 105 38 $2 | 925) 133 | 158 99 133 367 | 285 76 | 31 20 | 30 | 127 
Ss Pe 2,205 62 77 108 43 56 | 935) 145 | 176) 99 133 371 279 79 | 30 146; 30| 125 
1959—Jan. 31..... 2,235 61 78 108 | 53 54 | 957| 144 | 156 | 98 134 391 282 82 31 17 31 121 
Feb. 28.. 2,339 57 86 112 51 | 60 | 1,020} 147 169 | 96 139 402 295 80 31 17 | 37 | 129 
Mar. 31”. 2,337 62 90 119 55 | 62] 998) 147 | 173 94 138 400 | 290 83 33} 16; 28) 130 
Apr. 30?. 2,357 57 91 108 | 54 | 65 | 1,028) 146 | 164 91 134 | 418 290 83 milhlCUe 28 | 132 
! i | | | 
Table 1d. Supplementary Areas and Countries® 
End of year End of year 
Area or country ee —— a Area or country 
1955 1956 1957 1958 1955 | 1956 | 1957 | 1958 
: 
Other Europe: |Other Asia (Cont.): | 
ET Pret ee .4 a ti en Rnd oii co ah an 2d ie aie a 19.1 7.0 6.7 | m.a. 
British dependencies. ............+.+45: 4) .4 a ER ta a ive 44-6 64:4,060'»'s by 0 np eee Rae 13.1 | 17.2 | 20.0 | 24.9 
ES wacwadakts +kansen cube sete My EE aR 2B PR its eb cdacdaca ees eshauneue 2.9 | 41.2 | 34.2] ma. 
nS POPOL er ee. 7) 3 (soe se eer 36.2 | 35.5 | 36.3 | 36.0 
CINE 5 ed de ceneaekaoeseead wi Sus ‘OSM esa  Serrrrrrrrererererere rere rere 14.7 | 16.9 | 19.6 | 18.0 
i. wn 00 Sit oben 2 weenie eae 1.8 eet ee s., el ia i cial ok 6 aceite ink Sh wigs ea tn lana ea dt * see 1.6 2.8 
RE ree re: 1.0 et eT a os ss bacd oc kkevbawacens 64400 Ee 5.3 5.9 | 10.3 
ESE SIE SR a reer PSF SER * 4.8 3.1 OT Oe ee 7 a es er eee 23.8 | 37.3 | 33.8 n.a. 
ee er eee Coe Oe SE WT Mh c sos cciscvsodexcatscnwel 18.0 | 22.3 | 28.2 | 37.9 
SARs h eS bAe i dessiovesssbeawaceted SL BE BF Bg oon vi cicnnsensccocn 1.6/ 1.4] 1.6] na. 
2 errr ser sr ae ree a ee Se Ie ere 5.7 | 20.2 | 12.8] 5.6 
DUNS 5.040 sd0-090550cmnee sang out 3.1 | 13.2 | 16.4 | 16.1 | Portuguese dependencies................ Eom *. 3.1 a8 
PRT ree eee 5.6 | 4.3 $.4| 5.9 | Ryukyu Islands................sseee- 34.0 | 30.6 | 32.7 | 15.2 
EA: 2.31 3.3 51. BE aii ence oo 0b descases cael 79.5 | 97.4 | 94.8 | 60.2 
EE Perr Trey ee 8.1 9 | .8 . oe 0 ae eS 3:5 107.8) ost 6.7 
Wn 5.554 o4 ou obs 64 000< epee 1.4 1.4] 1.2] ek “RRS ec 5b ouk oa ke ke ee ceo ota 62.3 | 50.1 | 58.5 | 48.8 
RT Seer errs a 8 | ai at | 
| All other: , | 
Other Latin America: Se I, fn ccc ccc cccsseded 2.4/| 3.8 2.3 7 6.8 
British dependencies................... 16.6 | 24.1 | 24.0 | 40.9 Ethiopia end Eritrean. .........sccccsess 23.7 | 24.2 | 35.1 | 27.8 
Case ccccenseensdnseceencveee 17.6 | 14.6 | 16.4 | 24.5 | French dependencies..............006: 8.0 | 10.5 | 10.7 | 6.5 
RE ERE PE eT Oy 14.9 | 18.0 | 22.7 | 17.4 TN A CR Prey a eS 13.1 | 23.7 | 23.0 | 13.0 
French West Indies and French Guiana. . .6 1.0 | 8 | . | D+ dint dvudeatoness vk cenmeeanwe’ 9.9| 3.7/| 10.7| 6.4 
SEES Ao: ncekdncteheowkelesharete 12.1 | 8.9 | 11.2] 7.7 Morocco 
OR aS ss SNS, EA 9.7 | 10.2 | 12.6] 6.3 | Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
Ass kesenesevsevedebeyedep en 12.8 | 11.8 | 12.7 | 11.3 | er ehtas ses septimeckaseoteg 33.5 | 22.4 | 19.2 18.1 
PE ys Sano dn ceveches deen teaweense 3.6 4.0; 5.1 Dey T adinb ties 6 ac09 vee seeresdad 1.9 yh ae F. 6.9 
| | Portuguese dependencies................ 5.91 2e1 64 4.0 
EE Sree eee ea re Be —_ wy ga Ran Pa eee mt ae 1.3 | nua. 
Ry ee ee 4.1 $.3 4.7 | n.a. | Spanish dependencies............eecee. ov 3 A | 4 
s+. ds she besee st Uheoeeen ee a) Ber 9 | cl er eer re eee n.a. .4 1.7 5.2 
British dependencies. ..........eseeees 8.2 Pm te Se ee ee Se eee Bs 7 at ot 











? Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than one year (excluded from these statistics) amounted to $2 million 
on Apr. 30, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.) 

4 Includes Banks for International Settlements. 


5 Part of the United Arab Republic since February 1958. 

6 Except where noted, these data are based on reports by banks in 
the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 































































































664 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars] 
Payable in dollars 
_ a ea j 
To banks and official institutions To all other foreigners 
Date, or area é 5 | Payable 
and countr Total in foreign 
; ’ U.S. | | U. S. currencies 
Total Deposits | ngs | | Other Total Deposits | Li apens | Other 
certificates | certificates | 
| 
Total amounts outstanding 
— —— 
1954—Dec. 31... ..ccccecs 12,919 11,070 5,479 | 4,955 637 | 1,805 1,520 251 34 43 
1955—Dec. 31......--ceees ,Ol 11,777 5,451 5,670 656 1,783 1,543 184 56 40 
1956—Dec. 31. ...2ccccceee 14,939 12,860 5,979 5,990 | 891 | 2,030 1,653 | 243 134 49 
1957—Dec. 31.....cccevee 15,158 12,847 5,875 5,840 | 1,132 | 2,252 1,766 278 209 59 
9950-—Aige. 3B... ccccvcces 15, 12,776 6,792 | 4,820 1,164 2,197 1,812 | 217 | 168 87 
DET Dba cccccccccess 15,215 12,963 6,905 | 4,935 1,123 2,165 1,824 | 184 157 87 
Jume 3O.....ceccces 15,271 12,959 7,092 | 4,731 1,135 2,236 1,919 | 184 133 77 
BOF Dh ccccccncvess 15,384 13,127 7,110 | 4,905 1,112 2,189 1,932 | 135 122 69 
a 15,679 13,389 7,092 | 5,209 1,088 2,218 1,889 | 210 119 72 
PR cncbecactera 15,648 13,312 6,705 5,512 1,095 2,257 1,893 | 229 135 79 
GR, Phcvccccuncoes 15,945 13,576 6,711 5,767 1,097 2,292 1,897 | 242 153 77 
SORT. Dio cccvccvecces 16,052 13,606 6,736 5,748 | 1,122 2,380 1,929 | 279 172 66 
ey 16,159 13,669 6,772 5,823 | 1,075 2,430 1,951 | 306 174 59 
1999—Jam. 32... .ccccccvcess 16,230 13,716 6,802 5,826 | 1,088 2,463 1,946 | 328 189 52 
DR, Mia coceccsccesd 6,619 14,056 6,797 6,173 1,085 2,501 1,932 373 197 62 
SE, Be vas recvecved 16,636 14,095 6,934 6,062 | 1,099 2,486 1,969 | 313 205 54 
RD Be iccacccscvns 16,775 14,169 6,863 6,221 1,085 | 2,539 1,968 339 232 67 
Area and country detail, February 28, 1959 
Europe: = (ey | l 
AUSEFIB.. 2.0. cc ccecccccecs 410 408 393 4 11 2 2 reer | (4) | aaa wa 
ook Reba eoceal 105 61 45 2 14 43 36 | | 4 | i 
Denmark... .....-+sseeees 129 115 75 38 3 14 lil | a | : | (@) 
Pimbend. ...ccccsccccoces 76 75 47 2s | 3 1 DB said eed Sarre ab aeaiaies 
PUERED.. 00. ccccccccceees 637 578 245 | 8316 | 16 58 50 | 6 | i I 
Germany, Fed. Rep. of....J} 1,697 1,680 213 | 1,294 | 174 | 16 13 | 2 | 1 | 2 
GEOSEB ose recccccccceces 132 121 83 38 | (i) | i 10 | () | Oh 1. epesenes’ 
ae rrr 1,170 , 141 120 | 735 286 | 29 21 8 | QQ) | (‘) 
Netherlands. .........+.. 345 318 139 | 157 | 22 26 19 | > | z™ 1 
NOrway.....-eeecesecees 114 75 57 | 16 | 2 39 36 2 | (4) | @) 
| | 
IE an ghee nesietned 157 116 geen ae 12 41 40 1 | Q) | (1) 
BOON. onc soccccccccovees 32 15 | i epeettere 1 17 17 | () | qa) | (1) 
Sweden....c.ccsccscccves 280 271 63 179 29 9 : 3 1 1 () 
Switzerland.......-....-- 796 645 314 | 144 | 187 147 99 is | 30 3 
TUPKOY. cc ccccccccvvccece 20 18 i es 1 2 -  tesaekwnien Peerreree (@) 
United Kingdom......... 1,133 698 348 | 334 16 402 125 227 50 32 
Yugoslavia. ......+--+5+- 6 6 DS becest acces 1 (‘) eo. Becacdecaen | 3 eee 
Other Europe............ 682 657 182 349 | 126 25 23 : 4 1 (4) 
Total... 7,920 6,998 2,464 3,631 903 882 sis | 274 | 94 40 
| 
GeeOO io coo cnn cncacsesves 2,142 1,803 1,257 534 | 12 324 207 79 | 39 15 
Latin America: | 
Argentina. .....---+-++++: 189 129 ee rer 1 60 59 | @) | () () 
SEE 20 5 a ree () 16 iS | @) | We. Beetacedese 
P . sovteceneenetened 166 65 oT | @) | 8 100 95 | (@) 5 (*) 
ae 85 28 | eae (1) 56 56 (1) 1 (1) 
Colombia. .........+00+ 198 132 i aie: 2 66 65 | (1) 1 () 
Sas da tend es vac eenend 267 139 95 42 3 | 128 121 2 Fs caaneaes's 
Dominican Republic...... 38 i) Mavens aeee (@) | 29 29 i: 2. ccwiscen seals maaece 
Bl Salvador... .ccccccccee 33 16 13 () 2 17 a” i Ms vaenkenee , we eee 
Guatemala...........+.+-- 43 25 14 5 7 | 18 18 | Q@) | oe ie 
SPT er ce 389 250 228 19 > | 139 136 | 2 | 2 () 
Neth. W. Indies and Suri- 
SR Ee 16 39 21 10 | 8 | 37 14 6 | i Ree ey eee 
} 
Fanama, Rep. of......... 155 32 32 () Q) | 123 94 | 4 | 26 () 
TT 72 28 SS ee (1) 45 43 «| 1 I () 
a git aot 89 47 46 a) | i | 42 38 | () 4 (1) 
ee SEP 410 256 (4) 154 152 | 2 Q) 1 
Other Latin America...... 152 70 51 9 | 10 | 78 76 | 2 (1) 3 
MR e nh adevdeoesences 2,382 1,271 1,140 85 45 | 1,107 1,027 19 6l 4 





” Preliminary. 


1 Less than $500,000. 
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{In millions of dollars) 


TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
































Payable in dollars 
To banks and official institutions | To all other foreigners Payabl 
Area and _ Payable 
country Total in foreign 
U.S. | U.S. currencies 
Total | Deposits | Tie@SUry | Other Total | Deposits | Treasury | Other 
| certificates | certificates 
Area and country detail, February 28, 1959—Continued 
Asia 
Hong Kong..........+++- 57 29 7. re 3 28 28 (@) (@) () 
On rr : 86 oe Se 2 22 Bel Likectteneulicecseawee () 
PL, cocsacevesndan’ 112 110 58 52 (‘) 2 Bt laviecdsawste<dewdbauameeibiceti 
Dc bewneturceneeeenes 51 47 Oe. Bae tken eke (1) 4 a ee Pere nS Fee 
Rc bescsecennescacese 60 56 25 17 14 4 a CR Cre oa 
EEE EO ee AB 1,020 1,008 595 376 37 12 12 (1) () () 
eee, Mam Oh, oc cccccees 147 145 143 1 1 2 Be lacascdhaadeliedvaseabiestecsnee 
PEED cc ccccecccecen 169 150 134 7) 19 18 (1) | () () 
Mineo secnecvessenee 96 88 88 () (@) 8 8 a Peter eee 
_ ieee seee 139 136 67 63 5 3 a eee Cee ae (‘) 
Other Asia... ...seeeeees 402 362 285 48 28 40 39 (1) (1) 1 
se 2,339 2,194 1,529 565 | 100 | 144 2 ae oe: er ty 
All other: 
Bs oeesecesccceune 80 76 34 39 3 3 3 Oe: Matavawnes 1 
Belgian Congo........... 31 30 14 10 6 1 ee Sa See ee Pere rer 
BE. ow ccc ccccsccccess 17 16 Be: liveponeuss (1) 1 1 () (1) Q) 
Union of South Africa.... 37 34 27 6 1 3 ee: Sewanee (4) 
ES PS a 129 93 79 2 12 36 33 (@) 3 | 
chs. kcal aan ao: at 23 Ont.” St tan St: e 
Total foreign countries.[ 15,078 12,515 6,560 4,872 1,083 2,501 1,932 373 197 62 
ee ee er 1,541 1,541 237 1,302 2 oS eS 32 aaa ea 
a 16,619 | 14,056 6,797 6,173 1,085 2,50! 1,932 373 aa & 

















1 Less than $500,000. 


2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts cutstanding, in millions of dollars) 












































Ger- : , ‘ 
Switz- | United Latin 
, many, “ -... | Other | Total Can- 4 : All 
Date Total | France | eed. é Italy =, — | Europe] Europe| ada .~y Asia other 
‘ie te | 
Dinkins iotee 6s GA Aeeehee 1,387 14 70 20 16 173 109 402 | 76 728 143 37 
EE SREP ey ee 1,549 12 88 30 26 109 |: 158 423 | 144 706 233 43 
SE, Di onys ced eeeeeeds é¥ ed ever beOS 1,946 18 157 43 29 104 216 $68 | 157 840 337 43 
Set tere ee 2,199 114 140 56 34 98 211 654 | 154 956 386 50 
SO I, Wine ccc cvccccestesenccunesoes 2,409 92 134 45 30 | 84 274 660 | 220 1,021 460 48 
PE Medes céeossenkhoseebeeewi seed 2,479 93 140 41 27 84 277 663 229 1,050 465 71 
ERR FE MPS SS SE SE 2,446 84 123 44 35 96 263 646 251 1,023 450 77 
i ate.oseuwieh coker GEieeed 2,489 86 117 43 31 | 103 | 267 647 271 1,033 463 76 
SS Gheck 0tboeepcsancureeten ot 2,562 84 111 43 33 126 | 312 709 265 1,048 462 78 
| __ RERES  ea  P EE 2,540 90 109 39 36 | 127 | 315 716 256 ,040 450 79 
 ) = epee Sry 2,577 93 103 36 38 | «115 316 700 276 1,078 442 81 
te. cena reste ca cdiate ene 2,487 96 88 35 35 | 120 | 301 675 232 ,064 438 79 
oe) an hah ih ately «ANS REN 2,542 102 77 36 42 124 315 696 243 1,099 | 435 69 
SE OT ere 2,432 102 68 31 38 | 107 297 644 241 1,072 407 68 
a aad ee age deh eens ae 2,379 100 | 68 29 35 | 102 288 622 218 1,054 | 422 63 
Di + is cot wetting ae cereeiennarn 2,419 102 | 60 36 39 | 88 264 589 246 1,069 454 61 
a a0 5 inne noes oa eee 2,393 103 | 58 | 33 45 | 94 | 255 588 230 1,028 486 61 
P Preliminary. foreigners; drafts drawn against foreigners that are being collected by 
1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 


the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 





and foreign currency balances held abroad by banks and bankers and their 
customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


[Amounts outstanding, in millions of dollars] 














































































































Table 3a. Other Europe 
Other | Aus | Bel | Den Fin | Neth- Nor Por | Swe- Tur Yugo All 
" > | . . * i ‘ i : 

Date Europe] tria gium mark land Greece | onthe way iugal Spain den | key slavia | other 
1954—Dec. 31.......-. J 109 () 2 | 10 3 3 6} 2/1 ® 4 ) = 1 5 
et Ss eee oC 2 16 | 13 3 4 i aie 5 7 | 7 2 7 
CS Pere 216 7 28 | 12 4 4 21 23 2 8 13 88 (2) 7 
1957—Dec. 3h... ccevccees 211 6 25 il 4 6 29 23 2 8 10 76 (7) | 10 
1958—Apr. 30...20.ccccees 274 8 25 | 6 5 7 42 29 2 42 17 81 1 10 

OS rere 277 5 27 (| 7 5 7 46 24 =| 2 46 18 81 1 9 
De i oasukectan cus 263 8 16 8 a 7 41 26 | 2 44 146 | 78 1 9 
BE Mice coseceeuns 267 8 | 18 7 + 8 44 25 2 44 16 79 1 11 
Rey 312 9 | 67 6 3 8 43 | 25 | 2 57 14 67 1 9 
 ) are 315 9 63 8 ss 8 ab 22 2 59 13 72 () 10 
CE, Micecevccceaces 316 9 64 7 4 | 10 49 20 2 55 13 72 1 11 
 * ape 301 8 68 10 5 8 | = | 21 2 31 15 | 69 (2) 9 
Cn scnesdenel 315 7 65 | 14 6| 7 =i mt lS 30 24 | 72 ij} 9 
ee 297 6 66 15 sa 2 ss | 2] 2 26 18 | 64 1 | 10 
| (Nepppppgngae- 288 5 64 16 | 6 5 59 | 18 | 2 25 16 | 60 1 9 
Se, Me eencccceqenin 264 5 63 12 5 6 $2 | 15 2 27 16 50 1 9 
SE Sis cnacdcea’ 255 5 62 10 5 7 | 4 | 14 3 29 14] 51 1 14 
Table 3b. Latin America 
= . -_ ) ' T 
- Neth- | | 
| Do- | | Se 
; | min- | lands | Other 
Latin | Co- | 3 ama. | : 
’ Argen-| Bo- | Chite | ican | Guate-| Mex- | West 4 | Uru- | Vene-| Latin 
Date Amet-T'tina | livia | Brazil Chile | lom- | Cuba} ‘pe. | Sal- | inala | ico | Indies} Re | Peru | guay | zuela |Amer- 
ica | bia | vador pub- : 
| pub- and lic of | ica 
| lic | Suri- | 
nam 
1954—Dec. 31....... 728 6 3 | 273 14 107 71 3 10 4 116 1 9 16 7 63 27 
1955—Dec. 31....... 706 71} 4] 609 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840] 15 4 | 72 16 145 90 7 11 7 213 5 12 35 15 144 49 
1957—Dec. 31....... 9564 28 | 3 | 100 33 103 113 15 8 8 | 231 2 18 31 42 170 51 
1958—Apr. 30....... 1,021} 23 3 | 184 42 82 114 10 6 9 243 3 23 37 43 152 48 
>? arr 1,050] 22 3 202 50 80 123 11 6 9 255 3 21 38 37 141 50 
PE Ds ccvved 1,023] 37 | 3 | 189 54 71 105 7 7 8 252 3 25 33 39 136 54 
Be? Beveccees 1,033] 49 | 3 | 216 49 54 105 11 7 8 240 3 23 30 42 138 55 
pees rere 1,048] 48 3 | 200 48 54 132 12 7 8 243 3 26 30 45 134 55 
See ,040] 48 3 | 183 47 49 127 14 10 9 274 2 24 28 50 125 49 
3 eer 1,078] 35 | 3 | 165 47 50 151 19 10 9 290 4 23 31 54 138 49 
CS SS ,064, 34 3 138 47 51 - Be.. 11 10 294 6 23 31 54 139 49 
| are 40 | 3 148 $2 $1 166 19 10 12 293 6 23 31 52 142 53 
1999—Jan. 31....... 1,072] 38 4 | 176 S51 | 49 151 20 6 12 269 4 22 28 50 140 52 
Feb. 28... 1,054) 38 3 | 176 48 | 48 150 | 23 6 11 260 3 24 30 43 af ae 
Mar. 31”...... 1,069} 38 6 | 169 50 | 49 | 149 | 25 5 9 | 263 4 25 34 45 | 144 | 53 
Ie, TP se oes 1,028] 40 3 136 $2 50 153 | 25 5 10 263 4 23 38 33 139 54 
Table 3c. Asia and All Other 
Asia All other 
Date - -_ Tei * = a Bel- Onis 
ong , il- | Tai- | Thai- us- os rs) 
Total Kong India Iran | Israel | Japan ippines| cas | ten one Total tralia PM Egypt?| South | Other 
| | ee \Africa 
| 
1934—Deec. 31......0eeceee: 143 3 5 16 | 11 | 50 | 7 5 6 39 37 14 6 | 1 6 10 
GOSS EOE. Bhi ccsvcccecscss 233 s i 5 is | 10 | 103 | 19 | 6 8 60 43 11 5 1 8 17 
GSB —— EES. Bho cccccccccvces 337 4 | 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
19ST — BIOS. BB. cc cccccccsccs 386 7 . ia 24 | 146 53 6 | 14 110 50 13 5 1 12 19 
| | 
a 460 8 8 40 | 19 | 214 | 42 | 6 12 | 112 | 48 13 6} 2 14 14 
PY Scns cesceveteas 465 7 6 2 | 19 |24 | HS | 5 16 114 71 13 6 | 2 36 14 
a errr. 450 8 6 29 18 | 229 | 3 | 6 17 106 77 14 7 1 38 17 
CY) ae 463 6 | 5 31 18 224 | 38 6 16 119 76 12 7 2 39 16 
> Sr 462 6 | 5 29 19 | 222 | 39 6 14 122 78 12 5 3 41 17 
Spe 450 5 | 6 27 21 209 41 6 14 121 79 13 5 3 41 17 
| eae 442 5 8 29 22 | 196 39 6 14 123 81 14 4 4 37 23 
OE ee 438 6 | 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
Ms Descecoccocesves 435 6 | 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
CS DS errr rrre 407 7 2 29 25 168 | 38 7 14 116 68 12 | 3 2 24 27 
Th Mibsreccseceneun 422 5 5 28 22 175 42 8 13 124 63 12 | 3 2 24 22 
ME cecedectveens 454 6 5 34 19 204 34 8 14 130 61 11 4 1 21 23 
= ree 486 8 6 34 18 | 224 29 9 17 141 61 il a 2 19 24 
































? Preliminary. . 
1 See note | on preceding page. 


2 Less than $500,000. 


3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars] 
Short-term 
Payable in dollars | Payable in foreign currencies 
: — Long- 
- Date, or area term— Loans to: 
and country total! 
Total Collec- Denceits | 
tions posns 
Total Banks and aa, Other | Total with | Other 
— Others standing foreigners 
tions | | | 
| | 
Total amounts outstanding 
SS Re 441 | 1,387 1,176 449 142 301 283 211 173 38 
i SS Pee 671 | 1,549 1,385 4389 236 353 307 164 144 20 
SSS eee 839 1,946 1,796 582 330 440 444 150 131 19 
oo SS aa ee 1,167 2,199 2,052 627 303 423 699 147 132 | 15 
ISR, Bsc cccvccevces 1,259 2,409 2,238 712 341 448 736 171 157 14 
: aa 1,242 2,479 2,312 777 348 455 732 166 153 14 
SS es ee 1,257 2,446 2,274 764 348 432 730 172 159 13 
> eee r1,269 2,489 2,308 776 363 430 740 181 166 15 
oS eS er 1,325 2,562 2,384 871 368 423 720 178 165 13 
Se 1,322 2,540 2,324 862 375 406 680 217 204 13 
| ag «RP? Pas 1,334 2,577 2,347 859 394 428 666 230 212 18 
ches cwoekeaes 1,373 2,487 2,298 806 418 420 654 189 174 16 
SS eee reer 1,362 2,542 2,344 840 428 421 656 198 181 16 
SS ee 1,359 2,432 2,281 780 416 417 667 151 136 15 
cect svngne de 1,363 2,379 2,227 744 412 413 658 152 138 13 
eee 1,362 2,419 2,258 746 424 428 660 161 146 15 
j , i rs 1,380 | 2,393 2,241 739 423 432 648 152 136 16 
Area and country detail, February 28, 1959 
| | | 
25 | 5 5 2 | @) | 1 | 2 | (2) (ie Sen RT 
33 | 64 62 47 | 4 | 7 | 5 | 2 2 | (2) 
1 16 16 1 (2) | 3 | 12 | (2) gg anaes 
3 | 6 6 aS See eee" | cot 7 4 () | Oe 
: 20 100 99 2 > | 8 | 87 | 1 i 1 
| 
10 | 68 62 10 | 2 | 18 | 32 | 7 7 | (2) 
.J 5 5 Be 2) | 4 | (2) | (2) (2) | (2) 
26 | 29 28 4 | 4 | 10 | 10 (2) (2) | (2) 
24 | 59 56 4 | 36 11 5 | 3 (2) 
Ps 0:062605senssen na 128 | 18 18 1 5 3 a (2) (2) (2) 
Sn DLE 2 2 2 () @) 2 | @) | (2) ee 
St sahvlhiennceaakoeen 6 25 24 oP 1 1 | 9 | 1 2 A ae 
eer eT TTT 31 16 15 (2) | 4 6 1 1 | (2) 
Switzerland.............. 2 35 25 11 Oo | 3 | eo 10 9 (2) 
Tc ccccovecesccccoes (?) 60 60 57 > eee (2) ge Peete 
| 
United Kingdom......... 88 102 30 14 | 2 oS | = 72 68 4 
i b.0nas es senes (2) 1 1 7. ea - } (2) C2) Joe eecerccedercecenees bie piakee 
Other Europe............ il 7) 9 1 3 4 | i (2) (2) (2) 
oA ————— — | er —— ———— 
ft errr 410 622 524 169 74 96 185 98 93 5 
i Sn Ee rE 97 218 174 16 139 13 44 41 3 
rf 
4 Latin America: 
Pints 600006 eeend 21 38 37 21 2 il 4 (2) (2) (2) 
a dcntins a0 tebe ds¥en (2) 3 3 1 (2) 2 () 2 ae () 
dct oes cenecende 259 176 176 39 19 22 96 (2) (2) (2) 
Ge 4 2 duces cdcagens’ 8 48 48 26 9 10 Te, A aS ee 
GI ads want etceas 29 =| 48 48 6 6 21 14 (2) ah ee 
0) renee 96 150 149 102 12 15 20 () () (2) 
{ Dominican Republic...... (2) 23 23 5 8 3 7  & Fe (2) 
0” 1 6 6 (2) 1 3 a Re ee 6. oe 
I 6 ctetaedbecta 1 11 11 (2) 1 7 Cy eRe Sa area 
H Ee ee 106 260 25 98 58 24 78 2 2 (2) 
Netherlands W. _ Indies 
: and Surinam........... 1 3 3 1 (2) 1 (2) A eee (2) 
Panama, Rep. of......... 26 24 24 1 18 3 2 7 eae (2) 
teh abies ves wegttee se 14 30 30 3 4 15 9 (2) (2) (2) 
bb s6s.00enheened 1 43 43 15 4 2 23 (2) (2) (2) 
We atsicenseceeee 47 139 135 14 33 46 43 3 (2) 3 
Other Latin America...... 51 53 53 6 13 25 9 (2) (2) 2) 
TS! 659 | 1,054 1,048 336 | «188 211 314 6 2 4 
? Preliminary. Revised 2 Less than $500,000. 


1 Represents mainly loans with an original maturity of more than one 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars) 
























































Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
Area and term— Loans to: 
country total! 
Total Collec- : 
tions Deposits 
Total - - i ont Other Total P with Other 
offic : oreigners 
institu- Others standing 
tions 
Area and country detail, February 28, 1959—Continued 
Asia: - 
Home Bem. cccccccccccce 1 5 5 3 1 2 (2) (2) () (2) 
Dh ccebieaeecseennnd 5 5 4 1 (2) 3 1 (2) (2) (2) 
BBOMOR. .cccccccccccese exited () (2) Pe Rex cceoenne on ee 2 eee we (2) 
EN eee 4 28 28 a 28 (2) Oe Re ee (2) 
Ra nvckib’ ouee's esmasee 13 22 22 5 1 2 a SE GAS SEER ED, So epee 
, ccecdupenceedeved 14 175 175 44 2 25 104 (2) (2) (2) 
Korea, Rep. of........... aa 2 2 i SE ee er. eae ey Tam rem Fyne 
Ec cneensocnaws 15 42 42 25 (2) 2 16 (2) () (2) 
WEEK R46 cees ecco reeds cosnneen & 8 5 () (2) ly A EERE She ee 
, jr 13 13 13 7 (2) 3 3 ay SSR (2) 
Other Asia... cccsccccees 22 121 120 109 l 10 (2) 1 1 (2) 
Es be ee nneen 89 422 421 200 5 76 140 2 1 l 
All other: 
AMBER. 2 cccccccosccces 16 12 1! l (2) 6 5 1 1 (2) 
Belgian Congo.........+.-- 2 3 3 ae kad 3 (2) (2) (2) (2) 
BRD, oc ccccccccccscccedocccencees 2 2 1 1 Oe Wiseectauss (2) a Creicadns & 
Union of South Africa.... 10 24 23 13 2 7 (2) (2) (2) (2) 
GES. cc cccscesescess oa 80 22 21 9 4 7 1 (2) (2) (2) 
OS 108 63 61 25 7 23 6 2 1 1 
i a a ae ee eras Ter eee ere eee eee? eee! ere ee: Pee er ore SPErre ren (Peers eT 
Geand Total... .cccccccces 1,363 2,379 2,227 744 412 413 658 152 138 13 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000 


one year. 


TABLE 5. 


{In millions of dollars) 


3 Part of the United Arab Republic since February 1958. 


PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 














U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 
| 
— | 
Year or month Net pur- | Net pur Net pur-| | | Net 

) - - pur- 

a. Sales (chases,or i Sales |chases,or pal | Sales chases, or| _— | Sales ichases,or 

sales (—) |sales (—)) sales (—)) sales (—) 
in ans606eee vas tdecuens 1,341 812 $29 1,886 1,730 156 693 509 184 664 878 —214 
Ph «icketauetecetesen saeean 883 | 1,018 —135 1,907 1,615 291 607 | 992 — 385 749 875 — 126 
AEP AOR ARIAL, 666 | ‘718 —52 | 1,617 | 1,423 194 699 | 1.392 | -693 | 593 622 -29 
Ctntegtbbidbiantsdnceedons 1,224 | 1,188 36 1,759 1,798 —39 889 1,915 |-1,026 467 804 | —336 

| | | 

Perr ery Tere 79 95 —16 104 12 —21 SB} (8S —62 25 | 34 -9 
A ccaebevevatevaeed 43 92 —48 115 118 —3 81 | 368 —287 | 24 | 48 —23 
Di ¢debcenevanenececd 269 323 — 53 136 153 -17 | 149 192 —43 Y 42 —17 
RRNA, 162 147 16 168 163 ol.2 4) -380 | 26)| 47 —2 
nan eisen des ceend $2 63 —11 138 149 —12 39 | 89 —50 | 27 | 43 —16 
Beh. ccccccescccesccecs 38 36 3 154 153 >) wea 4}; 4] 81 —32 
«(Sear 80 31 49 226 220 6 | 163 | 194 —31 | 44 i 75 —31 
tiecereeveaseenee’ 17 51 —34 192 182 il 56 129 | —73 37 | 67 —30 
is peaceedestewed 58 53 5 206 203 3 104 | 231 | —127 | 38 Cid 73 —35 
SR einn occ oxenedeserne’ 127 23 104 213 195 18 134 186 | —S2 | 45 135 —90 
Tid icnnednendsonnbel 78 86 —7 181 164 17 | 99 iss | -86 | 41 | 73 —32 
DeMcccvacessweeséen oe 37 15 22 231 224 7 63 89 —26 45 | 84 —39 
REEF, cr nccevicanvteoed 59 14 45 226 196 3» | 49 74 —25 | 51 | 76 —25 














» Preliminary. - : 
1 Includes transactions of international institutions. 


2 Includes small amounts of U. S. municipal securities. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


{Net sales, (—). In millions of dollars) 





















































ae ea | 
Type of security | Country 
Year or month Total2 | | , , , 
| Neth- | Switz- | United Latin 
| , “ ~~, Other Total 4 All 
Stocks | Bonds oun France -. | -, | —_ Europe | Europe Canada .~y othar® 
} i 
156 128 29 14 9 —21 142 | 30 10 183 — 80 27 26 
291 256 35 23 23 —7 147 87 7 280 — 53 38 27 
194 143 51 14 8 35 101 77 20 255 —99 23 15 
r_39 — 56 17 —3 2 —-8 | 19 | —1 1 10 — 86 23 14 
—21 —14 —7 | —2 -1 -1 —-8 | --3 1 —13 —106 1 @) 
—3 -3 (3) (3) 1 1 @) | -!1 2 3 -9 -1 3 
—17 —2 —15 (@) (@) 1 | —3 1 —2 —3 —10 -5 1 
5 14 -—9 @) 3 —1 | (@) 3 -9 —3 @) 8 1 
—12 —16 a @) 1 G) | —4 —2 @) —4 -—3 —6 1 
1 -—7 8 (@) @) 1 | 4 —1 (@) 4 —6 2 @) 
6 3 3 —t @) G) | 5 1 —1 4 -7 6 2 
il 1 10 —1 2 —2 13 4 1 9 —6 6 2 
3 —3 6 @) a —4 14 —7 —3 3 —6 3 3 
18 19 2 1 1 -3 | ww -—6 1 13 @) 3 2 
17 15 2 2 2 —1 | 7 2 2 15 -1 2 1 
7 2 5 G) (G) —1 | 20 —12 1 8 —6 2 3 
30 25 5 (3) 1 1 27 —2 4 31 —8 2 4 
? Preliminary. Revised 2 Includes transactions of international institutions. 
1 Includes smal! amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 





















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
{Net sales,(—). In millions of dollars) [In millions of dollars) 
Inter- — e Latin . Assets in custody 
Year or national | foreign an- : A 
month insti- | coun- Europe) ada — -| Asia | other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous } 
ae —27 4 —46 74 24 —49 -—7 
Seer —33 | —478 8 —447 17 —40 | —16 9G 7 — TSB. FE . 60s cede cence 356 3,729 353 
i Fa —384 | —338 231 — 552 15 —45 13 
Se 65's atten —558 | —805 —72 | —543 5 —45 |—150 1958—May 31.....cscccce: 234 3,037 405 
rrr 269 2,974 491 
1958—Apr.... —17 —55 7 —49 4 —3 —13 | Ss ees 288 3,167 541 
May...| —156 | —154 1 | —130 4 —4} -—25 SA 313 3,344 $23 
June... —91 31 82 44 2 —3 —5 OS Seer 258 3,609 493 
July.... —17 — 84 — 26 —55 1 _4 (‘) Dt ccsvevennatal 288 3,777 481 
Aug.... —15 —51 —11 —30 | -8 —1 —1 | ear: 226 3,822 487 
Sept.... 3 —31 12 —10 2 | —2| —33 EN 6 6 érteeinadaa 272 3,695 480 
Oct.... —I1 — 50 —32 —10 | —1 —3 —5 
Nov.... —6 —97 —3 —67 @) | -6] -22 Wa, DP, aciendas chee 274 3,681 510 
Des... —96 — 66 -9 —14;-6 | -—8/;| -—31 Sy wa sébacee eed 310 3,857 509 
| oe abbeya-teg... 307 3/593 509 
1959—Jan..... —-44| —99 —37 —59 5 | -9 1 BOE ser inenceace 266 3,559 504 
Feb.... 6 | —124 —14} -64/] -3 | -—41| -2 oS ee 291 3,750 524 
Mar.?.. —$ — 60 —22|} -24;-9 | -8 3 
Apr.”.. —8 —42 —28 —2 -3 | -8 -t 
| | 1 Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of next page for total gold under earmark 
” Preliminary. at Federal Reserve Banks for foreign and international accounts. 
1 Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes and bonds. 


3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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OLD 





NET GOLD PURCHASES BY THE UNITED STATES, 


{In millions of dollars at $35 per fine troy ounce. 


BY COUNTRIES 





Negative figures indicate net sales by the United States] 
































- 
| Quarterly totals 
Annual totals 
Area and country 1958 1959 
Jan | A 
q pr.- | July- | Oct.- | Jan.- 
1951 | 1952 | 1953 1954 1955 | 1956 eael 1958 | ies | ) Sept. | Dec. | ier. 
Continental Western Europe: } 
iC Ses AA: SE oe Aenea ~  eee BPRS eee ee 2 US US eee te | 
Pl iionissenessoainal 118.3] 1—S.8| 1-946.8).......].....-. 3.4, 3.4) —329.4) —14.2) —143.6|-113.4| —58.3]....... 
i RE IRS NS. = a Rene) LS —67.5| —33.8]..... Ss 6e Ces A Niele bs o> sEeuhas «aust ous coeceenae aera e. 
Germany (Fed. Rep. of).....]......- -10.0; —130. 0)- OY Bee! eee ere ere ae RRR) a Se. HE 
as Ceitiqer tye meee tie anioks Tiaras pinay: Fina Tian: Mey Ait | —348.8)....... | —168.8|—123.8| —56.3]....... 
EE ere —4, 5| — 100.0) | EE Se errr 25.0); —260.9)| —41.9) —62.9| —46.4|—109.7| —29.9 
SE oS onbis coeavupowd —34.9| —5.0|  —59.9| —54.9| —S.0).......]...... |} —20.0)....... Be = ker Yao Fee 
ic arinndh ses enael —32.0|....... —20.0) —15.0 adh = Snel TRO cot ah TERS. xcctp apt et. FRR 
Switzerland................ —1$.0| 22.5) -—65.0| —15.5|....... —8.6)..... | —28$.2) -—$.6) —135.i| —733.i)....... ota 
Bank for Int’l Settlements....J —30.4) (2) set ot. ee. 05 « ELE Ee eee | 178.3) —15.1| —74.4| —60.7| —28.0| -—7.0 
ile chink warjctvheel —29:7| —17.3} -17.5| 8.8} 4.0) 3.0) 339.3] 38.4).......| —18.5] -—2.3] 329.2) —1.3 
er i die —184.8|—115.6, —546.4|—328.3| —78.5| —20.2| 67.7|—1,428 3| —76.2| —623.2|~447.5|—281.4| 38.2 
| | | 
Sterling Area: | | | 
United Kingdom........... 469.9} 440.0| —480.0) —S0.0)....... | 100.3)..... —900.0}—300.0} -—450.0) —50.0|—100.0)....... 
Union of South Africa...... $2.1) + a ee Ae eee ee ee [re eeeeees PRO SS RR in, Se 
Tila sdicbhnsvexceseni 3.65 —.3 —.$) =.8) 0 -cifee.e ee. bases RR ea A RET E CDR Riese CLPOE 
We obec cavececcccsen 525.6; 451.2) -—480.5| —50.5 —.1) ae ceeene —900.0)—300.0) -—450.0! —50.0/—100.0)....... 
| | 
ns coecanianiel 10.0, 7.2)... 2000. OO See | me Sie. SERS RR ORI he Boe, | eis 
Latin America: | | | 
ose cco vovceveses —49.9 —20.0 ~~ Tic setresiceoeses } 115.3) 75.4} SEA ee 12.0 = ae 
RRR: ~ Be: ee me Y pean Reeser owe TEREST HROREE NpReetete Rites Sx eaten 
. ERR LF See) Se —30.0)....... |— Jreeses SERGI SORES RRR pees ae aaa 
REA sss erncccteens —15.0} —10.2; —18.8) 12.2) 14.0) 56.4 5.5 1.8) —.1) —.4, —.3 2.6 5 
WAMdccccccccceccanss 128.5 $7.5} -—131.8 62.5) 14.0} —28.3| 80.9) 69.0 —.1} —.4) 11.7 57.8 —.5 
ii Lidcicenssssecnes —$3.7| -6.7} —5.7| -9.9 ~4+9) —.2} 18.0} 4-27.1] —.6 4) —2.7/6—23.4/4—45.1 
NO oncctcivensdbuee ~~ ) e | @ -.4 1.0 i -.2 -.7| —.5| =. —.3) =-.8) =! 
Total foreign countries..J/ 75.2) 393.6/—1,164.3/—326.6, —68.5| 80.2) 171.6|—2,287.1|—377.4|—1,074.1|—488.5 —347.1| —83.8 
| | 
a a Se | 200.0) 600.0)  —7.1)....... Se eee | -8.8 
Grand total............ 75.2) 393.6 —1,164.3|—326.6, —68.5| 280.2 771.6|—2,294.2] —377.4| —1,081.2| —488.5 —347.1| —92. 








1 Includes sales of gold to ae Congo as follows (in millions): 1951, 
$8.0; 1952, $2.0; and 1953, $9. 


2 Less than $50,000 


; Includes one of gold - we Spain as follows (in millions): 


$31.5; and 1958, $31. 


1957, 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars} 


4 Includes sales of oot to Japan as follows (in millions): 
and 1959, Jan.-Mar., 

5 Figures represent -~ of gold from, or sale to (—), International 
Monetary Fund. 


1958, $30.1; 



































| 
Gold stock | Net ar- | Gold stock Net Ear- 

(end of year) Increase | | gold Rey Domes. | (end of month) Increase Id = Domes. 

. in total | import,) tic gold | in tota impart, - | tic gold 

Year | gold | or rene produc- Month gold a produc- 
Treas- Total! stock | export enenee tion Treas- Total! stock export | crease tion 

ury | (=) (—) ury ) | (-) 
| 
| | 
SFP 20,529) 20,706) 623.1} 311.5 465.4; 51.2 |1958—May..... 21,594) 21,674) — 367.8) 17.9| —355.2 4.6 
errr 22,754| 22,868) 22, 162. 1/1, 866.3 210.0) 75.8 June..... 21,356) 21,412) —262.4) 3.44 —285.0 4.9 
a aa i 24,399; 1,530.4)1,680.4) -—159.2) 70.9 ) * 21,210) 21,275} —136.5 18.0) —164.3 6.1 
1949. 24,427| 24,563) 164.6) 686.5 —495.7| 67.3 | Aug. 21,011) 21,082) —193.1) 3.7| —196.7 5.4 
Sere 22,706) 22,820) —1,743.3| —371.3|—1,352.4, 80.1 | Sept. 20,874) 20,929) —153.2) 71.2); —220.2 6.2 
ee 6 20,741 — 188.4) 5.4, —189.0 6.7 
ere 22,695; 22, 873) 5§2.7| —549.0 617.6 66.3 ar " 20,653 —88.0) 11.7 —96.9 >. 
eer 23,187) 23, 252) 379.8, 684.1) —304.8|) 67.4 ee 20,534) 20,582 —70.7| 12.2 —79.3 5.9 
RES 22,030) 22,091) if, 161.9) 2.0;—1,170.8) 69.0 | 

Sin nties enna 21,713) 21,793} —297.2) 16.1; —325.2) 65.1 |1959—Jan...... 20,476) 20,527 —55.5| 10.3 —65.6, 4.2 
RS ,690| 21, "753 —40.9 97.3} -—132.4 65.7 | ee 20 ,479| 20,520 —6.7 9.9 —13.0 4.1 
OEE 21,949 22'058 305.9 106.1 318.5, 65.3 Mar.. 20,442, 20,486 — 33.6 18.3 —48.0 3.8 
rae 22,781; 22,857 798.8 104.3 600.1 63.0 OT ee 20 , 30 , 358 —128.6 3.2} —127.5 @) 
ee ee 20,534, 20,582 —2,275.1| 259.6'—2,515.0, 63.0 Pere P20, aos | 720° »228| P— 130.2) @) *—136.5) @) 





» Preliminary. 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 


2 Net after payment of $687.5 million in gold as United States gold sub- 


scription to the International Monetary Fund. 
3 Not yet available. 
4 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $8,928.3 million on May 31, 1959. 


Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
















































































INSTITUTIONS 
{In millions of dollars) 
Dec. 31, 1957 Mar. 31, 1958 June 30, 1958 | Sept. 30, 1958 | Dec. 31, 1958 | Mar. 31, 1959” 
Area and country Gold &| U.S. | Gold & U.S. | Gold a U.S. | Gold & U.S. | Gold al U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds term | bonds 
dollars |& notes | dollars | & notes | dollars | & notes | dollars | & notes | dollars | & notes | dollars |& notes 
Continental Western Europe: 
pS RE ye aes eee 452 8 458 7 466 7 554 7 605 7 629 7 
Belgium-Luxembourg (and Belgian Congo). .[ 71,184 8 1,259 7} 71,390 7 1,471 6 1,522 6 1,489 6 
DL 6c cedaod Medes 6608600 600s svboke 143 6 162 6 145 6 193 6 200 6 169 43 
0 eT Tere re ee 99 5 96 5 82 5 98 5 104 1 113 1 
France (and dependencies)!............... 946 9 911 10 890 26 1,019 11 1,134 12 1,246 12 
Germany (Federal Republic of)........... 4,099 14 3,971 15 4,043 12 4,330 13 4,394 13 4,048 is 
CR Ww 6 06:b- 00 on bse o50 040 00 cenene wera 167 (2) 167 (2) 135 (?) 125 (2) 139 () 151 (2) 
og esha eae span 9 gig ha ep 1,531 2) 1,528 2] 1,678 4| 1,934 i| 2,207 2| 2,350 2 
Netherlands (and Netherlands West Indies 
Sy Kn G00 6 60 eb ecceneneeebs 1,044 14 1,260 14 1,289 13 1,389 13 1,497 15 1,613 17 
DR bcc cncteacheantetbicasredeured 138 105 150 95 151 89 144 97 173 120 151 128 
Portugal (and dependencies).............. 651 (2) 658 (2) 678 (2) 694 (2) 707 (2) 728 (2) 
Spain (and dependencies). .............+.. 126 3 130 3 132 3 134 3 106 3 100 3 
DE besccvnskevoccictbeccceseuesens 479 5 461 8 458 4 496 507 10 498 31 
Pn ccsnavacegestbacehnanebeen 2,685 128 2,620) 118 7,684 88 2,733 88 2,777 76 2,781 80 
TIE... ccas ntovaesilabeeten dalout 162} (2) 157, 2) 156, (2) 154, (2) 164, (2) 164) (2) 
I bites acarerey tons 'eaed 6m eae 851 12 962 6 1,131 5 1,165 6 1, 370) 1,403 16 
SRA oer ee eee r14,757| 319 | 14,950] 296 |r15,508| 269 | 16,633} 259 | 17,606} 274 | 17,633} 361 
Sterling Area: | 
a tle. as nee beheld 2,875 205 3,460 241 3,810 220 3,851 216 3,725 194 3,925 184 
United Kingdom dependencies............ 104 4 102 4 101 4 100 4 | 109 4 110 4 
in 458 6h 06646064000 40404 Re4EO RE 211 (2) 218 () 222 () 228 (2) | 241 (2) 245 (2) 
a pi Ee SREP, FPL Pet 329 1 326 1 328 1 320 1 | 324 (2) 337 (2) 
Se PE AUD nccbcccevcevicescns 255 1 231| 1 183 1 216 1 | 241 1 221 l 
SE RS SE > SE ee Peper rere =a 34 | 230) 37 230 35 233 41 | 251 43 250 49 
WONG «:. cincds cceusiameedoes ee 4,002} 245 | 4,567} 284| 4,874, 261 | 4,948] 263 | 4,891, 242 | 5,088) 238 
sg sons ona dds 000s beuiswkes bau 2,738 457 | 2,722 441 3,087 345 3,032) 346 | 3,097 341 3,159 344 
| | 
Latin America: 
ERS 6 0 40064 ccrvaxeenecveseteunes 263 (2) | 270 (2) | 265 () 245 (2) 203 () 233 (2) 
TL cpehé0soacaneindaaeeeeeksheaeee 456 1 | 440 1 | 450 1 458 1 | 463 1 504 1 
Ce kbbatececctekeeeendusadees sebaaet 115 1 | 117 1 126 1 124 1 | 140 (2) 135 (2) 
DN. «5. o.ceecdeeuseun eedeeeneteneeal 215 (2) | 200 (2) 192 () 207 (2) 241 () 259 (2) 
Biss vsehssoockboriwanevatamessenees 371 154 | 371 146 417 86 409 86 366 86 343 86 
SEMA, « «:<:sitkhesscncteckucaadeekpoae 92) (2) 93) (2) 91 (2) 75) @)| 69} (2) 7} (2) 
+. « Sivnocics.aecnhans ied 566 3 536 3 485 3 517 3) S6t 4 544 3 
Pa, Ts OE a in oc ccccécantehses 136) 1 148 140 148 1 | 146 2 156 2 
a ES a ye PE eee Ae 88 | (2) 82 (2) 93 (2) 92 () 96 (2) 93 (2) 
Sc ci cca vaccs codsGeccsestonweeel 235| 1| 266 258 260 2 262} (2) 276} = (2) 
WIE. 5 5 oc.000 is oc ohooh daca 1,554) 2 1,428 2 1,460 2 1,233 2 1,213 2 1,227 2 
Cs cGRas 6 veces ct ttereeetuneenae 277) 13 | 300 12 12 272 12 248 11 92 13 
Cee 4 etude ae 4,368} 176 | 4,251) 168| 4,281) 108 | 4,040| 108 | 4,008} 106 | 4,132} 107 
| | | | 
Asia: | 
Ere ee ee ee 190) (2) 128) (2) 127) (2) 129) (2) 145 (2) 156 1 
ie cidiatt «dane do Sobre tae eek eee 193) (2) | 190} (2) 202) (2) | 181) (2) | 184 (2) 195 (2) 
Sp aGpakeed cndneedéevennnts eee bene 714 2 833) 2 932) 1 | 1,018) 1 | 1,094 1 1,226 1 
Ce ee re ee 181) 5 196 5 175) 5 | 191) 3 186 3 180 3 
MENG Gace uovnsc.sanceasbecteeeieeen 269! 1| 269 1 260) | i 245 1 250 i 
SER chkon' 5250 dep ceccecqheguesceenaae 777) 8 773| 7 765) 7| 1723) 7 778) 7 824| 7 
= |-—-——— | | — — 
EGS ou oe taed 60 0 50 bEeard beeen cued 2,324) 16 2,389) 15 | 2,461 14 2,494) 12 | 2,632) 12 2,831 13 
| | | | 
All other: 
Dé bb0cse ences e cscs secon aeenesa 228) (2) 216 (2) | 192) (2) 192) (2) 190 (2) | 190 (2) 
Di nsnewsedesesetdeunsetebesteevuned 162!) 7 | 171) 8 152) 7 136) 8 | 140 8 | 147 10 
WRN is oe iecasiivd eel 390, 7 | «387, | aa] | 328, 8| 330) 8| 337) 10 
Total foreign countries5.............. 728,579) 1,220 | 29,266) 1,212 | "30, 555| 1,004 | 31,475 996 | 32,564 983 | 33,180) 1,073 
International institutions. .................. 2,697 222 2,563 356 2, 696| 446 | 2,790 462 2,876 495 | 3,025 $23 
er 731,276) 1,442 31,829) 1,568 [733,251] 1,450 34,265 1,458 35,440) 1,478 | 36,205) 1,596 
® Preliminary. ’ Revised. 5 Excludes gold reserves of the U. S. S. R., other Eastern European 
1 Excludes gold holdings of French Exchange Stabilization Fund. countries, and China Mainland. 


2 Less than $500,000. Nore.—Gold and short-term dollars include reported and estimated 
3 Includes Yugoslavia, Bank for International Settlements (including official gold reserves, and total dollar holdings as shown in Short-term 
European Payments Union account through December 1958 and Euro- Liabilities to Foreigners Reported by Banks in the United States by 
pean Fund account thereafter), gold to be distributed by the Tripartite Countries (Tables 1 and la-Id of the preceding section). U.S. Govt. - 
Commission for Restitution of Monetary Gold, and unpublished gold bonds and notes represent estimated holdings with original maturities 
reserves of certain Western European countries. of more than one year; these estimates are based on a survey of selected 
4 Part of the United Arab Republic since February 1958. U. S. banks and on monthly reports of security transactions. 




































































672 GOLD RESERVES 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
[In millions of dollars] a 
Esti. | tort | | Esti | | | | 
End of mated one- nited | mat gen- | Aus | Aus | A } : | : | Co- 
month total tary States | rest of tina | tralia | tria | dio gium | Brazil Canada| Chile | iombia 
world! | Fund world gen | | | 
—_—_—_— 
Ya Pee 36,000 | 1,692 | 23,252 | 11,055 287 | 112 52 | 7704 320 | 896 42 | 16 1952— 
1953—Dec........- 36,435 | 1,702 | 22,091 | 12,640 372 | 117 | 52 | 101 776 321 996 42 86 1953— 
1934—Dec... ..... 37, 1,740 | 21,793 | 13,545 372 | 138 | 62 | 115 778 | 322) 1,080 | 42 86 1954— 
END,» cocesss 37,740 | 1,808 | 21,753 | 14,180 372 | 144 | 71 | 116 929 | 323 | 1,141 44 | 86 1955— 
1956—Dec......... 38,245 | 1,692 | 22,058 | 14,495 224 | 107 71 | 122 925 324 | 1,113 46 57 1956— 
1957—Dec......... 38,970 | 1,180 | 22,857 | 14,935 126 | 126 | 103 81 r915 324} 1,115 40 62 1957— 
| | '] 
ee ee re ere we 126 | 140 | 103 | 85 | 1,028 | 324 | 1,101 40 | 65 1958— 
Oe, captdsdadaicted 5.208 | 20,098 |p. .-cves 126 | 143 103 84 | 1, | 324) 1,089 40 66 
Mc wduee 39,395 | 1,242 | 21,412 | 16,740 125 | 147 103 | 83 | 1,140 | 325 | 1,086 | 40 | 67 
St po ndude ontiaekss 1,242 | 21,275 |........ 125 | 150 107 | 82 | 1,182} 325/| 1,096 | 40 | 68 
Se. ci heel aakbas uw (° Ge ¥  -¥ eggeeee 125 | 153 | 125 | 82 | 1,212} 325 | 1,088 40 | 69 
iin sre bees 39,545 | 1,307 | 20,929 | 17,310 114 154 | 136 | 82 | 1,228 | 325 | 1,088 40 70 
i Me es 1, - 4 § eeneeed 74 157 144 83 | 1,251 | 325 | 1,085 | 40 | 70 
 NBARS? SET se Bw UUE SO eee 2a %e 160 | 155 | 83} 1,270} 325) 1,089 | 40 | 71 
in seaabea 39,865 | 1,332 | 20,582 | 17,950 ]........ 162 194 83 | 1,270 | 325 | 1,078 | 40 | 72 
1999—JaM.... 000 Peccceceee: Body * {ae Sere aS | 200 78 | 1,248 | 325 | 1,076 40 | 72 1959— 
RT See Peas [Se ED Len ccnthdincersats sgt kanes | a 69 | 1,225 | 326 | 1,082 40 | 72 
Mar.........] 40,060 | 1,352 | 20,486 |718,220]........ So ee \, a 69 | 1,246 | 326 | 1,072 40 | 73 
RED RS eae 4 ets a | Se SR SRT SG ime ft Ae | 1,265 | 326{| 1,071 | are 
; | | » Pr 
oo | isa | Fin- | many | Maini 
End of . Den- ican Ecua- »| Ez - in- | Ld . Gaute- : Indo- ainli 
month Cube mark | Repub-| dor Egypt? | vador | land | France? Peed Greece | ‘inala India | nesia Rep: 
lic — and in 
| . banks | 
| | tion A 
1952—Dec......... 214 | 31 12 23| 17) 29) 26 | 573| 140 | 10 27; 27| 235 — 
a  SReeeey 186 31 12 23 174 | 29 | 26 576| 328 | il 27| 247 145 
SRE. oc osces 186 31 12 23 | 174 | 31 | 576 626 | il 27 247 81 
a ——ppererre 136 31 12 23 174 | 28 | 35 861 920 11 27 247 81 
Ti “eee 136 | 31 11 22 188 | 28 | 35 | 861 1,494 | 10 27 247 45 
= “ere 136 31 11 22 | 188 | 31 35 | $75 | 2,542 13 27 247 39 
ae errr 136 31 11 22 | 174 | 31 | 35 | 575| 2,492 err 27 247 | 38 —_—— 
Ds « sen 25% 136 31 11 22 | 174 | 31 ee 8 < 5 eeeeeee 27 247 38 
i teiinda-s 136 | 31 | 11 22 | 174 31 35 Feo | ehepee 27 247 38 
eS 136 31 | 11 22 174 31 | See: 2B | Seenpee 27 247 | 38 
y CREST 136 31 11 22 | 174 | 31 | “te? je « 3 eee 27 247 | 38 Ye 
Rb oe.arci'es 135 31 11 22 | 174 | 31 ibe Fe <« 2 eepeeer 27 247 38 a 
ss icaterde’ 135 31 11 22 | 174 31 | eee FR Teepe 27 247 | 38 
Oss cede s 120 31 11 22 174 31 | 35 RY Sees 27 247 | 38 
BE gta dis 80 31 11 22 174 31 i ORR Bee fos evcess 27 247 | 37 
NR oon os cab ewesveken 31 11 | 22 174 31 | 35 ET ae 27 247 | 37 — 
CS. ath Mh ecedina +i 31 11 | 22 174 | 31 38 See 2 epee 27 247 | 37 1951 
Mar. 31 11 22 174 31 38 i) 9 aappeee 27 247 | 37 1952. 
Apr.... : 31 11 20 174 31 38 589 | OPE Lis vesess 27 247 | 6 1953. 
alien as 1954... 
| ] l l 1955.. 
land Leb- | M Neth N N Paki- | Phil- | P 987. 
End of and, e ex- ether- ew or- | i- | } il- ortu- 1957... 
month iran iraq or Italy | anon | _ ico lands | Zealand; way stan | Peru | ippines gal 1958.. 
ic of | | | | | 
| 1958— 
a ~ | ere 18 | 346 | 31 | 144 544 33 50 | 38 | 46 | 9| 286 | 
ti a “epeeeees gh Semaine 18 | 346 | 35 158 737 33 52 | 38 | 36 9 | 361 . 
1954—Dec......... | eee 18 346 63 | 62 796 | 33 45 | 38 | 35 | 9| 429 
$988 TIED. 6 65500 138 8 18 352 74 142 | 865 | 33 45 48 | 35 | 16} 428 
REED, 0.0 000 06s 138 14 18 338 717 | 167 | 844 | 33 50 49 35 | 22| 448 ‘ 
WOT —ENEE.. 5 5000 138 20 | 18 452 | 91 | 180 744 33 45 | 49 28 | 6 | 461 ( 
| | 7 
1958—Apr.... 138 25 18 417 91 | 156 862 | 33 43 | 49 | 20 | 8 454 
ie adel 138 | 25 | 18 491 91 154 881 33 43 | 49 | 20 10| 474 
= geen ty 138 25 | 18 607 91 | 153 910 33 43 | 49 | 20 | 11 | 474 1959—] 
icesseirt 138 25 18 | 677 91 | 150 920 | 33 43 | 49 | 20 | 12| 474 
hn caweed 138 25 18 | 754 | 91 | 148 33 43 49 | 20 | 13 | 486 
EL dala’ 138 25 18 | 847 | 91 | 147 956 33 43 | 49 20 | 14 486 
141 25 18 | 907 | 91 146 999 33 43 49 19 15 | 486 
las veded 141 34 18 | 995 91 | 144| 1,026 33 43 49 | 19 9 486 r Rev 
Dihensesaed 141 | 34 18 | 1,086 | 91 | 143 | 1,050 33 43 49 | 19 10 493 1 Go! 
1959—Jan..... 141 | 34 18 | 1,119 91 143 | 1,125 33 43} 49 | 19 11 | 498 me. 
apne i: ER im i het | See 1,145 | 33 | 43 | 49 | 19 | 7 498 
Be. cine PE Ee pmees os 5 et | epee , 164 | 33 43 | 49 | 19 | 7 | 501 
Sn chance <-:voee eet med of Bags. 8 RR age | 1,164 33 43 | Re, ee 502 
® Preliminary ’ Revised. For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Contioued 
[In millions of dollars] 























} | | 
| | cece | Beak | Buro- 
End of South | Switzer- : Thai- | r nit Uru- Vene- Yugo- ae = 
month Africa | Sueten | land Syria? land Turkey King: guay zuela slavia ~ pa fl 
ments | Union 
| 
Sins 5660060 veteec cues 170 184 | 1,411 | 14 113 143 1,846 | 207 373 12 196 | 158 
= Sree 176 | 218 | 1,459 14 113 143 | 2,518 227 373 13 193 153 
ESET ere 199 | 265 | 1,513 17 113 | 144 | 2,762 | 227 403 14 196 | 153 
OS ee eee 212 | 276 1,597 | 19 112 | 144 2,120 216 403 16 | 217 | 244 
SO acccardehondaetoent 224 | 266 | 1,676 19 112 | [44 2,133 186 | 603 17 | 179 268 
is oc ib aces ets ensbene 217 219 | 1,718 | 24 | 112 | 144 2,273 180 719 13 | 165 254 
| | | | 
ee eee 179 | 203 | 1,770 | 24 112 144 | 2,914 180 719 | 14 SRE 
0 ae ee 161 | 203 | 1,836 24 112 | 144 3,039 | 180 720 | 14 254 pimetenaiat 
Di ccmbvercaaescvaba 159 | 204 | 1,857 24 112 | 144 | 3,076 | 180 720 | 14 200 126 
EES eer 167 | 204 1,907 24 112 | 144 | 3,084 180 719 | 14 | lg ea 
Median nxccsneseiwewan 180 204 1,929 24 112 144 | 3,089 180 719 | 15 | | ae 
EERE ee: 188 | 204 | 1,934 | 24 112 144 | 3,120 180 719 | 15 | 187 126 
a iAkmi nab aneranne oe 201 204 | 1,935 | 24 112 | 144 3,174 180 719 | 15 SS 
eee 210 | 204 | 1,924 | 24 112 144 3,215 180 719 | 17 Mt Wvte<éane 
DG Widuteheeon=catane 211 204 1,92 | 24 112 144 | 3,069 180 719 17 339 | 126 
| | 
Ns .acnsedenssacnesse 212 204 1,993 | 24 | 112 144 3,111 180 719 | 17 ae 
a eer 211 204 a 2 Pe | 112 144 3,156 180 | 719 | 17 ee 
Deenededteeseesveting 193 204 8 fee eer 144 3,139 180 | 719 17 2 Saar 
Mai 4nee8bidesnerel 190 | 204 Re x6 ap oe: 0 eae 144 3,251 180 | 719 15 Lf RO 
| | 





? Preliminary. 

1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 





















































Production reported monthly 
Estimated | = =e wen - 
world | : , _ | 
ee production| Africa North and South America | Other 
USSR foe South | Rh | Belgian} United | C Tu | Ni | lc 1 A 
er out O- | gian nite an- ex- Nica- | . : olom- us- : 
Africa | desia yerss Congo | States ada ico ragua! Brazil Chile | bia | tralia India 
SD co ecvssnwad 840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 | 8.8 | 4.8 6.1 15.1 31.3 7.9 
ae 868 .0 785.7 | 413.7 17.4} 23.8 12.9 67.4 | 156.5 16.1 | 8.9) 4.9 |} 6.2 14.8 34.3 8.9 
.. > 864.5 | 780.5 | 417.9 17.5 | 25.4 13.0 69.0 | 142.4| 16.9; 9.1) 4.0] 4.6 15.3 ema 7.8 
GR cccssecsas 913.5 830.4 | 462.4 18.8 ate | fae 65.1 | 152.8 | 13.5 8.2; 4.2 4.4) 13.2 39.1 | 8.4 
Ps sceteunes 959.0 877.7 | 510.7 18.4 | 23.8 13.0 | 65.7 | 159.1 13.4 | 8.1 | 3.9 |} 4.3 |} 13.3 | eee, 
+a. Ee 994.0 914.8 | 556.2 18.8 | 21.9 13.1 65.3 153.4 12.3 7.6 4.3 3.3 ei Bet | 6Vop 
OOS « oscnn0ees 1,036.7 956.3 | 596.2 18.8 | 27.7 13.1 63.0 | 155.2; 12.1 | 6.9 4.2 3.6 11.4| 37.9 ‘ee 
Tee Be Rey 618.0 | 19.4] 29.2] 12.8] 63.0] 158.8 |...... TO)! Mee beess 13.0 |..... | 6.0 
i i | ° | i 

1958—Mar... * ; nei 80.1 50.1 1.6 2.5 9 4.3 13.7 | 1.4 5 .4 an 2 i 3.0 | m 
ac acihe sentinih | 7s west 68.6) 2a 2) 6) 81 9 6 3 2 1.0 2.9 | 5 
May... vitor. en? See 2.4 | 1.0 4.6} 13.3 | 9 6 | 4 a 1.1 3.2 4 
ae ee reer 81.5 50.6 | 1.6 2.5 1.4 4.9 13.4 | oe I 6 | a on Fe 3.3 me 
ee we. ee 84.5] 52.4) 1.5] 2.5] .9 6.1} 13.2 | 7 oe) oe 5 3) oe a 
ly SES PS RE SS 3.6) 1.6 | caer foe 5.4 12.8 1°0 | Tv | at Ravaen sn 9 3.0 B 
TOE: GEE IG ERS. 53.0 1.7 oar 6.3 6.2] 13.1 1.2 | .6 | 7h ae hee 9 3.5 5 
Serer Pres e 54.0 | 1.6 | 2.4 9 6.7 | 14.0 1.1 6 | cB isvbvast Ss. > oD 
RE RE SSE 53.3 7) os 1.0 5.5 Se Bebénes- 6 | o® Bit héeas 1.0 3.1 e 
iltecs,. dis cnictaeath tannin! $3.1] 1.7] 2.2 } i7] So} 13.2 jets A) Sila y Se 3 
nna ee Oo 37. pe ast te) SOT USE OS SRRL.c<i:, Ol, ie. 3 ee “Wea 

ea SRN Bea 52.8 1.5] 2.6] 1 gas st, 8 | Ye ee WP eaideen De, 
SG acs oa baer dee sy eee 261 8H) SO Was hs. At «ews obivseatd rests deaaiess 

| | | 

’ Revised. Ghana, Belgian Congo and Brazil, data for which are from American 


1 Gold exports, representing about 90 per cent of total production. 


Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Bureau of Metal Statistics. For the United States, annual figures are 
from the U.S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 





674 


INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


In millions of dollars] 


[End-of-month figures. 





1958 1959 





Item 





June | Sept. | Dec. | Mar. 






































Mar. 
Dollar deposits and U. S. securities. 683; 917 900 943) 937 
Other currencies and securities!.... 767 752 747 693; 636 
Effective loans2.........-.seeee0- 2,795| 2,829) 2,999) 3,275) 3,408 
Other assets........2200eeeeeees 90) ° 93} 91) 101) "92 
| 
IBRD bonds outstanding......... P as 1,658) 1,687 1,792| 1,840 
Undisbursed loams............+.- 699; 675 753 910) 893 
Other liabilities............+++++- 24) 27 27 24 28 
POSTE ccc cccccccececccccceses 335 350 366 382) 401 
Capltald...cccccccscceccccccccce 1,872! 1,881| 1,904) 1,904) 1,911 
Loans by country, April 30, 1959 
| | Outstanding 
Area and member country4 
Prin- | Dis- | Re- 
cipal | bursed | paid Sold 
| Total to 
others5 
Continental Western Europe, 
—— echieshubeneniaes | st 1,162 235 926 | 
Belejuen and Luxembourg. . 173 150 19 131 35 
Pi cignetenweenhen < 5 35 4 
OS Pre ee 102 59 15 44 1 
Ph césvbavedececonnes 267 267 23 244 12 
ennesasedeeneeneseeed 258 167 3 165 22 
PME coccccccsesese 236 236 154 83 26 
POSSE cc cccccccccccccces 75 63 2 60 2 
Wc cccccccsencccesees 61 58 6 ee 
Vepoddavia..cccccccccccece 61 61 9 et ae 
Sterling area, total........... 1,411 | 1,156 131 | 1,024 118 
Bc cc csceocccccoees 318 318 31 286 32 
acasccéoceccesenens 25 13 (6) 13 1 
ER Sy! 532 418 32 386 31 
0 er 126 82 15 67 3 
Union of S. Africa......... 185 169 39 130 26 
— Kingdom.......... 193 135 7 128 26 
Suepedeisacetacsound 32 21 7 _ 9 Se 
Latin America, total.......... 909 663 107 556 18 
Tis sndndeobeseceseonns 255 175 25 150 (6) 
Dtabtcccasbsrveseneed 74 47 x 39 1 
eS err 119 98 28 70 2 
nese e6dedceeben oe 46 13 1 12 (6) 
DE. . venccovceesed 32 23 2 / 4 
Dan asaccocesseceesed 186 157 14 143 8 
Nicaragua 23 20 6 14 1 
in ccembecoeendcoetenet 62 40 5 35 3 
EE. coccccccccocccece 64 54 & 47 2 
ice conkindgivacont 48| 36| 10| 26| 1 
| | 
Asia (excluding Sterling area), 
Vb ese 660 be oooencees §17 | 297 | 12 285 20 
> conlergavapial sapebepepasa ah ie | See . . 
iawn. cdene deewiunen 254 | 168 | 5 | 155 12 
Lebanon 27 | Bea okies oP Bid snk s 
Malaya 36 | 6 fe coves (6) 1 
Philippines. 19 | eee 11 1 
Thailand 107 | 45 | rT 38 1 
Africa (excluding Sterling 
area), total............++- 63 23 | 1 22 3 
sos ¢cbeesle cedoece 24 11 l 10 1 
Re ee 39 | 12 |..00-- | 12 2 
Wa6onccubaceerdened 74,283 | 3,301 | 487 2,814 
| | 














INTERNATIONAL MONETARY FUND 
[End-of-month figures. 


In millions of dollars) 


















































1958 1959 
Item 
Jan. | Apr. | July | Oct. | Jan. 
ARR cl a MIR) 1,180 1.2381 1,242) 1,307] 1,332 
I, Ci cs ccoccwescasoded 200; 200; 200) 200 200 
Currencies: ! 
I, dct cucenscesabs 696| 664 717 780 
ee P 6,060) 6,119) 6,025) 5,958 
Unpaid member subscriptions 898 873 958 979 
Se io bb bcncdeeucccicosi 8 8 9 9 
Member subscriptions............ 9,016) 9, 088) 9,088) 9,193) 9,228 
Accumulated net income.......... 3) (10) | (10) (20) (29) 
Reserves and liabilities........... 4) 12) 18 23 30 
| 
Quota | Cumulative net drawings 
on the Fund 
| | 
} 
Country Paid | 1958 1959 
Total in | 
gold | 
Mar. Feb. Mar. 
150 38 75 | 88 91 
10 3 8 | 
150 38 75 113 113 
15 1 15 12 12 
50 9 37 42 42 
50 13 35 | 30 30 
50 13 25 | 25 25 
525 108 328 | 394 | 394 
8 2 1 4} 
8 2 RR 1 
400 28 200 | 200 | 200 
110 16 55 | 55 | 55 
35 gy 17 | 17 | 17 
90 i EA Serer te 23 
. | Seat —y RR i 
| 
8 2 6 | 6 | 6 
25 eee } 12 12 
15 4 15 15 21 
10 ee 5 5 
43 ll 18 39 39 
100 25 20 | 36 36 
60 10 30 | 30 30 
1,300 236 562 545 345 
2,750 688 |11—2,003 j11—1,926 11—1,757 
Yugoslavia........ 60 | 8 23 | 23 23 











1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 

6 Less than $500,000. 

7 Includes $123 million in loans not yet effective. 

8 Includes $245 million not guaranteed by the Bank. 

9 U. S. Treasury bills purchased with proceeds from sale of gold. 

10 Transferred to general reserve. 

11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 

















1956 
1957 


1958 


1959 
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UNITED STATES BALANCE OF PAYMENTS 


(Department of Commerce estimates. Quarterly totals in millions of dollars] 





















































1955 1956 , 1957 1958 
| 1 | 2 | 3 | 4 1 | 2 3 4 - = 3 4” 
| 
Exports of goods and services, total!..J 5,462) 5,347) 5,952) 5,698) 6,521 6,698) 6,944) 6,252) 6,582) 5,546) 5,885| 5,544) 6,100 
nd tannce nanan wand 3,851) 3,954) 4,412 4,096] 4,859| 5,096] 5,143) 4,447) 4,641] 4,053) 4,186] 3,804) 4,164 
Eh «<cbssedesccesesoniens 1,611} 1,393) 1,540) 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,493) 1,699) 1,740) 1,936 
Imports of goods and services, total... 4,652| 4,855, 5,043) 5,069) 4,843 5,027/ 5,289, 5,299) 5,092; 4,850) 5,211) 5,318) 5,312 
I a. oie stedraeasneene 3,119) 3,254) 3,172) 3,154) 3,211) 3,298) 3,342) 3,266) 3,385; 3,143) 3,170) 3,117) 3,514 
iin ns de kena ee 838) 859} 1,041) 1,262 947 880; 1,071; 1,340) 1,005 878) 1,137) 1,357) 1,010 
Military expenditures............. -_ 742 830 653 685 849| 876 693 702 829 904) 844 788 
| 
Balance on goods and services!....... 810 492 909 629} 1,678 7 1,655) 953; 1,490 696 674 226 788 
Unilateral transfers (net)3........... —590) —567| —616| -—517| -—632| —S561) — 665) —506| -—575| -—547| —596| -—549| —615 
Private remittances and pensions...J —154) —151; —157)| —158) —171; -—170) —173| —172; —179| —168) -—170| -—181; —177 
Government nonmilitary grants....] —436) —416| -—459| -—359| -—461| -—391| -—492) -—334| -—396| -—379| -—426| ~—368| —438 
U. S. long- and short-term capital (net) 3 —567| —550| —891| —985 —1,180|—1,095|—1,557| -—551| -—971| -—927|—1,248| -—795| —917 
PE 4455003 k0eekeet anne —549| —417| —683| -—801\|\—1,079| —840|—1,363| -—410| -—598| -—684|—1,030| -—467| —743 
Direct investment.............. —272} —288| -—342) -—512| -—697| -—402; -—993| -—339| -—338| -—159| -—419| -—157| —400 
Portfolio and short-term invest- | 
Si nsbdhe ranebesekaus sooo —277) —129| —341]| —289| —382} -—438) —370 —71| —260) —525| -—611} -—310) —343 
ll, RS ee a —133} —208) —184) -—101}; -—255| -—194) -—141| —373| -—243} -—218)| -—328| —174 
Foreign capital and gold (net)........ 218) 621 445 661; —189| -—377 305} —256 164 608; 1,097 898 826 
Increase in foreign short-term assets 
and Government securities. ..... 168) 508 391 678} —275| —195 503} —247 212 219 27 441 444 
Increase in other foreign assets... . 58) 125 157 147 113 166) 127 18 50 19 —5 —26 35 
Gold sales by United States....... —8) —12| —103) —164 —27| —348) —325 —27 —98 370; 1,075 483 347 
Errors and omissions..............- = 4 153 212 323| 362 262 360| —108 170 73 220 —82 
? Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 


OPEN MARKET RATES 


[Per cent per annum] 





















































Canada United Kingdom | France Germany Netherlands a 
| 
Month | Bankers’ Bankers’ Treasu 

Treasury | Day-to- | “accept. | Treasury | Day-to- | siowance| Day-to- bills Day-to- | Treasury | Day-to- | Private 
bills day pee bills day oo day 60-90 day bills day | discount 

3 months!| money2 3 months 3 months| money deposits money 3 days4 moneys |3 months; money rate 

3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 

3.65 3.60 6.67 6.43 5.67 5.00 5.72 3.75 3.25 4.64 3.33 2.50 

1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.25 3.56 3.18 2.93 2.50 

1.56 1.55 5.24 5.02 4.53 3.85 10.04 3.25 3.38 2.97 2.39 2.50 

1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.75 3.44 2.90 2.34 2.50 

1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 

1.29 | 6; 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 

i .48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 

2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 

3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 

3.46 2.07 3.34 3.16 2.70 2.00 | 6.07 2.38 | 2.63 2.26 1.50 2.50 

3.34 2.07 | 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 

3.70 2.96 3.23 3.09 2.66 2.00 4,23 2.25 2.94 1.75 1.26 2.50 

4.16 4.00 | 3.41 3.30 2.67 2.00 4.36 2.25 2.44 1.68 1.42 2.25 

4.57 4.41 | 3.40 3.25 2.69 2.00 |......... 2.00 | 2.31 1.61 1.50 2.00 

| 
1 Based on average yield of weekly tenders during month. figures are averages of rates on government and private securities. 
2 Based on weekly averages of daily closing rates. 4 Rate in effect at end of month. 


3 Beginning January 1957, rate shown is on private securities. Previous 5 Based on average of lowest and highest quotation during month. 






















































































676 MONEY RATES 
CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
Rate as of Changes during the last 12 months : ta 
May 31, 1958 I Rate 
as of 
Country 1958 1959 May 31, 
Per Month 7 BA 1959 
cent effective June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May 
‘ 
Pama .cccccccccescess 6.0 SS | aaa eee See See ee ee eee meee eee TTS Tete Vite 6.0 HS 
DE swipessceceheen cas 5.0 — . . e  ere ee ee Peee er ee e ke Ree 4.5 195! 
Mlb kapas ceqeeesesai 4.25 | Mar. 1958 | 4.0 | 3.75 | 3.5 |....csfeceeeeleeeeee[eceees Sg nett: -abge Sepak: mete 3.25 1956 
Dt nduawecteesetede es 10.0 Bee TEED bene ccclecssccleccecdleccccesecscecdecsecelvceccclococccieccccelececcelocsceciecoccs 10.0 1957 
Pn. wae cewnevésenenn’ 3.0 OF SS ee eee? ESS! Se ee ee ae Ren eee er ee 3.0 1958 
Cees, ccccccctescoceces 1.79 | May 1958 | 1.97 | 1.12 | 1.74 | 2.52 | 3.08 | 3.13 | 3.74 | 3.53 | 4.32 | 4.55 | 5.01 | 5.15 5.15 1958 
Sec seecensadeeneeesd gS § | ae Seer See See See See ee ee eee eee ee ere 2.$ 
Ei nccdbedecchebeseséen's 6.0 DE ED Ro ccccdleccs db ashoccecdhaccdvblecs ec bebe secelosetcoleccccelscsoccelesenceisteeseseotees 6.0 
GHEOMIREEE, co cccccccoccess 4.0 BE BEE Unccccaleevcccleccvecleccsvclecoscelvcccceicccsosloess cekcsecselecssectesecsssoesees 4.0 
3.0 Age. 1999 |. ccccclocccceleccccclosccccleccccclesccceleccccclecccccleccccsfeccecssesccccioscoce 3.0 
oe SE Gee ae) Fee | Ae See lye See Spee lene eer = 5.5 
5.0 BOG, TESS le ccccelescses a ee ee ee OP en ae eee Serer RESIN 4.5 
10.0 OF BBE J. ccccclecesccloccccslocccccleccceclocccocscoscccloceccolecccccloceccolocsses ore 10.0 
3.0  & feat an eee Serer Try) ere oe wee eee eer, Sete th 3.0 1955 
ver fe ers Pee SS ee re ee eee Teer eee eee} 4.0 
6.5 Ape. 1956 |. cccccheccccclecccceleccccclescccolecveseleccocolccccceloconss Pe . Bisacns eeeen 6.0 
5.0 a ae es Ss ere CD. Menwcadheteseabbivec« 3% 9 pe Be Aeevens 4.0 
oy of 2 YB eee Shee 9egre Been anes SenpY ; ly Sapeozet wppmerk: Sepgees | hued 2.75 
10.0 Bila 1956 foc ccccleccccclecesccfocccccdoccccofoccccelocccccloccccclocccceloccvcesosccccloccecs 10.0 — 
2.0 le 2.0 
7.0 7.0 
nit beceereséa cowed 4.0 4.0 
I, scoteseoeacsans 2 2 ; ’ : — 
MM ccccceecccescecceoees j : 
a4 5 1953 
DE coneceonsesccoeres 5.0 4.25 1954 
Farad... occccccccscccccess 6.0 6.0 g 
err 4.0 3.5 1956 
JaPaM?2 ...ccsscscccscccees 8.4 6.94 1957 
es cbueciuacnel 4.5 45 1958 
, 
Netherlands............... 4.0 ye 1958 
 .) er 7.0 7.0 
Er 6.0 6.0 
Ee kx cobb eeeeeccnesa aoe 3.5 
etme damensewe await 3.0 4.0 
Dt tihevtecnbe tne 6 ecu 6.0 6.0 
Philippine Republic2....... 4.5 6.5 
TT Te 2.0 2.0 1956 
SMG céacoevneseees 4.5 4.0 
SEE Goce cusvnbenecrvews 5.0 5.0 
, re 4.5 4.5 
Ee 2.9 2.0 
FRENDS odo esvovevcecse 7.0 7.0 euniia 
ree Cu. 5 RE Bee foc cecaivncces | 6.0 
United Kingdom.......... 5.5 J | | 4.5 4.0 ‘ 
WEG c cuvetecavessda 2.0 May 1947 |...... Patecn iL, cevidhedesdbiteuebiethdteaében® ee See ee ea A “ee 2.0 
' | v 
1 Rates shown represent mainly those at which the central bank either national public securities; El Salvador—3 per cent for agricultural and = 
discounts or makes advances against eligible commercial paper and/or industrial fy and 2 per cent for special cases; Finland—rates ranging 
government securities for commercial banks or brokers. For countries up to 7.25 per cent for longer term paper (rate shown is for 3 months 1953 
with more than one rate applicable to such discounts or advances, the | commercial paper); /ndonesia—various rates depending on type of paper, 1954 
rate shown is the one at which the largest proportion of central bank collateral, commodity involved, etc.; Japan—penalty rates (exceeding 1955 
credit operations is understood to be transacted. In certain cases other the basic rate shown) for borrowings from the Central bank in excess 1956 
rates for these countries are given in note 2. of an individual bank’s quota; Peru—4 per cent for industrial paper and 1957 
2 Discounts or advances at other rates include: Argentina—3 and 5 mining paper, and 3 per cent for most agricultural paper; and Philippine 1958 
per cent for certain rural and industrial paper, depending on type of Republic—4.5 per cent for crop loan paper and 5 per cent for export 
transaction; Brazil—8 per cent for secured paper and 4 per cent for packing credit paper. 1958 
certain agricultural paper; Chile—rates of more than 6 per cent for 3 Since Nov. 1, 1956, the discount rate has been set each week at 
rediscounts in excess of $0 per cent of the rediscounting bank’s capital 4 of one per cent above the latest average tender rate for Treasury bills; 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; end-of-month rate shown. 
Colombia—3 per cent for agricultural paper and for loans on products 4 Rate shown is for advances only. 
in bonded warehouses; Costa Rica—5 per cent for paper related to com- 5 Since May 16, 1957, this rate applies to advances against commercial 
mercial transactions (rate shown is for agricultural and industrial paper) ; paper as well as against government securities and other eligible paper. 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 
1959 
1} 
sings 
rates. 
3] 
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FOREIGN EXCHANGE RATES 
{Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 



























































= A 
: Austria Belgium Canada Ceylon Finland 
Year or month R..™ (schilling) | (franc) | (dollar) | (rupee) | (markka) 
Official Free 
rr ee es ee a eres) See 7.198 224.12 3.8580 2.0009 101.650 21.046 .4354 
ge ll RI ES EE ea el RR SET Se 7.198 223.80 3.8580 1.9975 102.724 21.017 .4354 
NL tn dxn0 a6 » cheb dees seeded sae keel sees sean 7.183 222.41 3.8580 1.9905 101.401 20.894 .4354 
a Oa 2) SSF EE RE 5.556 2.835 222.76 3.8580 2.0030 101.600 20.946 .4354 
bth ou awhhsledge gi eaadourasetweeeaaeekae 5.556 2.506 222.57 3.8539 1.9906 104.291 20.913 .3995 
RES Res -4 ater Ree, 15.556 12,207 223.88 3.8536 2.0044 103.025 21.049 3118 
CR. 0 0 bb 06 bei wicdtdns cteeddudeerarerten 5.556 2.377 224.36 3.8536 2.0050 103.396 21.085 3118 
icnciévndwhsecakwateaeeeensae +uee 5.556 2.376 223.99 3.8536 2.0050 103.960 21.066 3118 
Minds tht itnadidahaedssasdceteesannnal 5.556 2.352 223.42 3.8536 2.0049 104.162 20.996 3118 
Bi tint serketpieséridiantadaviedte tee 5.556 2.221 223.51 3.8536 2.0050 103.645 21.020 -3118 
cu cdige étendeiiavabadeecnennedeiee 5.556 2.025 223.37 3.8536 2.0056 102.357 21.016 3118 
errr rc rey Petree TT 5.556 1.656 223.67 3.8536 2.0061 103.005 21.049 3118 
Mn ivuntindnéude cheapehaddibwenedeummaniea 5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 3118 
ivice<0db00 dante dendaiwhencds saneued 15.556 11,518 223.41 3.8536 2.0057 103 21.032 3118 
Ee, ee re oe eee 21.5187 223.62 3.8444 2.0003 103.402 21.046 3115 
Se ee eee 1.5242 223.85 3.8481 2.0004 102.583 21.063 3114 
Acs accdnedceweieddwse cries aetanee 1.4703 224.12 3.8484 1.9997 103.117 21.074 3114 
BOE nin 6encoeceues cteesatesccenteodniseen 1.3680 224.42 3.8487 2.0037 103.774 21.089 3114 
Bosc ccecantbachedeseteedevissGilegesnand 1.1774 224.27 3.8488 2.0057 103.838 21.081 23114 
| 
Germany : Malay- : Neth- 
France India Ireland Italy Japan . Mexico 

Year or month (franc) wy (rupee) | (pound) (lira) (yen) (dollar) (peso) aides) 

COD. .ts nantevdianaes bonne cds EEE oe ban cane 21.049 ck 2 aaa See 32.595 11.607 . 
bsccctecsoceeseséatibeseasecnsarns aeasoneun 23.838 21.020 BEET Vobbs oc veh ebberectaest 32.641 9.052 26.381 
errs eres ae 23.765 20.894 ES EE ee 32.624 8.006 26.230 
ee eee eee 23.786 20.934 ST” Seco veees 2779 32.582 8.006 26.113 
Mccns ned wens 6ates 4eaweeaeee 2376 23.798 20.910 , Ss 2 aes 2779 32.527 8.006 26.170 
SER as See Re eS 3.2374 23.848 21.048 i eee 2779 32.767 8.006 26.418 
EEE Terre 2376 23.858 21.092 SEE bs caine oc 2779 32.821 8.006 26.388 
naka d wpd.u o¢d agua ee 2376 23.853 21.062 MRA Nédbeseeced 2779 32.775 8.006 26.380 
BE cdc assws cvkabehs ie 2379 23.856 21.000 _ FRR HeIee 2779 32.688 8.006 26.391 
M6655 0s ccceseereanonreene 2382 23.861 21.019 - eee 2779 32.701 8.006 26.409 
SL «92ers escekaseneeueaarda 2381 23.867 21.003 i GEE: 2779 32.672 8.006 26.434 
SS ay aoe 2381 23.892 21.029 EY Léduncavces 2779 32.744 8.006 26. 508 
Tis.«xcccss.ksedenkhees seers’ 2381 23.897 21.026 /  < 7 Seger 2779 32.828 8.006 26.508 
a ere 3.2330 23.907 21.015  Eknsoesaed 2779 32.768 8.006 26.506 
Ce PR. sv cnccsenwetssiaeneb 2037 23.930 21.041 7 aa 2779 32.838 8.006 26.514 
Dcvccavicsv cctducvesseeeneee 2037 23.928 21.059 _ le eer 2779 32.892 8.006 26.500 
So 0.0804005s6s0e0neheeuNe 2039 23.914 21.073 281.27 -. 1610 2779 32.917 8.006 26.488 
| Ree rere ree ee 2039 23.913 21.101 281.65 1610 2779 32.975 8.006 26.501 
Meer tT erty 2039 23.911 21.087 281.45 1610 2779 32.951 8.006 26.488 
Philip- ; United 

New ri Portu- South : Swit- ; 
Year or month Zealand ae | R Bae gal Africa ==, panne zerland — 
(pound) (peso) (escudo) (pound) (franc) (pound) 
is ic en cndcankeataneueres+ ane 278.48 14.015 49.676 3.4887 l 2 ee 19.323 23.316 281.27 
i. inenvnpasiatkedeneee os foun 278.09 14.008 49.677 3.4900 BE Site cce~eae 19.333 23.322 280.87 
Dd chGcdeeeses 0a ¥i dee sen besececeee 276.36 14.008 49.677 3.4900 gare 19.333 23.331 279.13 
te do css epachasmee neue eee 276.80 14.008 49.676 3.4900  Cbbecvdi des 19.333 23.334 279.57 
SI aE ee 276.56 14.008 49 .693 3.4900  * i” sage 19.331 23.330 279.32 
ee eect oa aes ae Chie aetee 278.19 14.008 49.695 3.4900 279.93 52.3810 19.328 23.328 280.98 
es ic. cep cukkau ceinndunlin 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
See 278 .33 14.008 49.695 3.4900 280. 2.3810 19.328 23.335 281.11 
Bs edi ii wes cab Tucebivndees 277.62 14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 280.40 
| CORTE RIE IETS Sree: 277.73 14.008 49.695 3.4900 279 .46 2.3810 19.328 23.335 280.51 
Sh o460s. ceddhenahenaanceae 277.55 14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
ts wag eedien een h besa ate 277.93 14.008 49.695 3.4900 279 .66 2.3810 19.328 23.300 280.70 
eel some 277.78 14.008 49.695 3.4900 279.51 2.3810 19.328 23. 280.55 
naedes 0-0/9 Spain aes se eernaetel 277.60 14.009 49.695 3.4900 279.33 2.3810 19.329 23.317 280.38 
Ss onic ccen censuses Succancenen 277.87 14.012 49.695 3.4917 279.60 2.3810 19.326 23.190 280.65 
i, SPP ToT 278.15 14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 280.93 
Dh: cobeeceseedsés ceeesbaueee 278.49 14.029 49.695 3.4980 280.22 2.3810 19.325 23.133 281.27 
RR iccywes>vcecbevnnsaneenes os 278.86 14.048 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 
i néushaveosnes sees cnessaune 278 .67 14.041 | 49.695 3.5019 280.40 2.3810 19.326 23.133 281.45 

1 Based on quotations through Dec. 29, 1958. was extended to all foreign exchange transactions on Oct. 28, 1957, and 


2 Effective Jan. 12, 1959, the Argentine Government established a on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
single exchange rate for the peso in place of the former official and free was further devalued to 493.706 francs per U. S. dollar. 
rates. 4 Based on quotations beginning Mar. 2, 1959. 
3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 5 Based on quotations beginning Jan. 2, 1958. 
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Presidents and Vice Presidents 








Federal Vice Presidents 
Reserve President (Vice Presidents in charge of branches are 
Bank of First Vice President | listed in lower section of this page) 
ae J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York....... Alfred Hayes Harold A. Bilby Robert V. Roosa H. L. Sanford 
William F. Treiber Charles A. Coombs Robert G. Rouse Todd G. Tiebout 
Marcus A. Harris Walter H. Rozell, Jr. R. B. Wiltse 
Herbert H. Kimball 
Philadelphia... .. Karl R. Bopp Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert N. Hilkert Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
David P. Eastburn 
Cleveland....... W. D. Fulton | Dwight L. Allen E. A. Fink Martin Morrison 
Donald S. Thompson | J. J. Balles Clyde Harrell Paul C. Stetzelberger 
Roger R. Clouse L. Merle Hostetler 
Richmond....... Hugh Leach N. L. Armistead Upton S. Martin Thomas I. Storrs 
Edward A. Wayne J. Dewey Daane Joseph M. Nowlan C. B. Strathy 
Aubrey N. Heflin James M. Slay 
PER 6. ett Malcolm Bryan J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
J. E. McCorvey 
eee Carl E. Allen Ernest T. Baughman Hugh J. Helmer C. T. Laibly 
E. C, Harris W. R. Diercks Paul C. Hodge George W. Mitchell 
A. M. Gustavson Robert C. Holland H. J. Newman 
Pe Is 6 ace wnt Delos C. Johns Homer Jones Dale M. Lewis Joseph C. Wotawa 
Guy S. Freutel George E. Kroner Howard H. Weigel 
Minneapolis. .... Frederick L. Deming C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
A. W. Mills M. B. Holmgren H. G. McConnell 
Kansas City..... H. G. Leedy John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang George H. Clay E. U. Sherman D. W. Woolley 
0 Ses See Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford Thomas A. Hardin Thomas W. Plant Morgan H. Rice 
San Francisco...., H. N. Mangels J. L. Barbonchielli E. R. Millard John A. O’Kane 
Eliot J. Swan H. E. Hemmings R. H. Morrill O. P. Wheeler 


A. B. Merritt 





Vice Presidents in Charge of Branches of Federal Reserve Banks 


Federal Reserve 





| Federal Reserve | 











Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New YoOrR...00<: Buffalo I. B. Smith Minneapolis. .... Helena Kyle K. Fossum 
Cleveland........ Cincinnati R. G. Johnson , : 
Pittsburgh | J. W. Kossin Kansas City..... seed _" e — 
Richmond....... Baltimore D. F. Hagner ens LY in See 
Charlotte | R. L. Cherry Omaha P. A. Debus 
eee Birmingham | H. C, Frazer I eae El P. Howard Carrithers 
| Jacksonville T. A. Lanford mere hal oy eee 
Nashville | R. E. Moody, Jr. Antoni Carl H. M 
New Orleans | M. L. Shaw a a 
Chicago. ... 0020. Detroit | R. A. Swaney '| San Francisco...| Los Angeles W. F. Volberg 
8 eee Little Rock | Fred Burton Portland J. A. Randall 
Louisville | Donald L. Henry || Salt Lake City E. R. Barglebaugh 
| Memphis | Darryl R. Francis | Seattle | J. M. Leisner 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HisTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 


ties of 10 or more for single shipment, 85 cents 
each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. Part I, U.S. Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix . con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—-COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CreDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Confer- 
ence on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. III—Views on Regulation, $1.00; Pt. |V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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PERIODIC RELEASES 
WEEKLY 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 

CHANGES IN STATE BANK MEMBERSHIP 

CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 

WEEKLY DEPARTMENT STORE SALES 

WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 

WEEKLY FOREIGN EXCHANGE RATES 

WEEKLY REVIEW OF PERIODICALS (Available only 
for domestic distribution) 

WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 
DEPOSITS, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 


SELECTED LIST OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 


ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 


BANK DEBITs TO DEMAND DeEposiIT ACCOUNTS 
BUSINESS INDEXES 


CONSUMER CREDIT (Short- and Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 


CONSUMER CREDIT AT CONSUMER FINANCE CoM- 
PANIES 


CONSUMER INSTALMENT CREDIT AT COMMERCIAL 
BANKS 


CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LoAN Laws 


DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 
MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORE SALES AND 
STOCKS, BY DEPARTMENTS 


MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 

NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OPpEN-MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 

SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND OTHER 
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY 
STATE 


BANK RATES ON SHORT-TERM BUSINESS LOANS 


CrEDIT EXTENDED BY BANKS TO REAL ESTATE 
MORTGAGE LENDERS 


MEMBER BANK CALL REPORT 
MEMBER BANK EARNINGS 
MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE Cor- 
PORATIONS 


ANNUAL 
BANK DEBITS TO DEMAND DEPOSIT ACCOUNTS 


DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEPOSITS BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE History OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.ticy. April 1940. 11 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


NEw STATISTICS OF INTEREST RATES ON BUSINESS 
Loans. March 1949. 10 pages. 


METHODS OF THE SURVEY OF CONSUMER FI- 
NANCES. July 1950. 15 pages. 


* THE TREASURY—CENTRAL BANK RELATIONSHIP 
IN FOREIGN COUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


REAL ESTATE LOANS OF REGISTRANTS UNDER 
REGULATION X. June 1952. 18 pages. 


REVISED SERIES ON DEPARTMENT STORE SALES, 
STOCKS, AND ORDERS. October 1952. 5 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJoR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


New INDEXES OF OUTPUT OF CONSUMER Dvu- 
RABLE Goops. May 1954. 15 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


Usre OF MONETARY INSTRUMENTS SINCE MuID- 
1952. December 1954. 8 pages. 


DIRECTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


A F.Low-or-FuNnps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 
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SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND GAS OuTpPpuUT. Octo- 
ber 1956. 15 pages. 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLoOw-oF-FuNpDs Accounts, 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mrp-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


1958 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS.) 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SALes. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 


OWNERSHIP OF DEMAND Deposits. May 1958. 
3 pages. 


MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 


INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 


THE 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


MONEY AND CREDIT IN 1958. February 1959. 7 
pages. 


GOLD AND DOLLAR FLOws IN 1958. March 1959. 
6 pages. 


1959 SuRVEY OF CONSUMER FINANCES. PRE- 
LIMINARY FINDINGS. March 1959. 4 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


* Part I, ALL-BANK STaATisTics, 1896-1955. Re- 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 94 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuBLic DEBT MANAGEMENT. June 1959. 5 pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 614, 615 
Agricultural loans of commercial banks, 610, 612 
Agriculture, Govt. agency loans, 618, 619 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consolidated, 606 
Corporate, current, 626 
Domestic banks, by classes, 607, 610, 612 
Federal business-type activities, by fund or ac- 
tivity, 618, 619 
Federal Reserve Banks, 601, 602 
Automobiles: 
Consumer instalment credit, 630, 631, 632 
Production index, 636, 640 


Bank holding companies registered as of Dec. 31, 
1958, list of, 660 
Bankers’ balances, 611, 613 
(See also Foreign liabilities and claims reported by 
banks) 
Banks and the monetary system, consolidated state- 
ment, 606 
Bonds (See also U. S. Govt. securities) : 
New issues, 624, 626 
Prices and yields, 615, 616 
Brokers and dealers in securities, bank 
loans to, 610, 612 
Business expenditures 
ment, 626 
Business indexes, 634 
Business loans (See Commercial and industrial loans) 


on new plant and equip- 


Capital accounts: 

Banks, by classes, 607, 611, 613 

Federal Reserve Banks, 601, 602 
Carloadings, 634 
Central banks, foreign, 672, 676 
Coins, circulation of, 605 
Commercial banks: 

Assets and liabilities, 607, 610 

Consumer loans held, by type, 631 

Number, by classes, 607 

Real estate mortgages held, by type, 627 
Commercial and industrial loans: 

Commercial banks, 610 

Weekly reporting member banks, 612, 614 
Commercial paper, 614, 615 
Commodity Credit Corporation, loans, etc., 618, 619 
Condition statements (See Assets and liabilities) 
Construction, 634, 640, 641 
Consumer credit: 

Instalment credit, 630, 631, 632, 633 

Major parts, 630, 632 

Noninstalment credit, by holder, 631 
Consumer durable goods output indexes, 640 
Consumer price indexes, 634, 646 
Consumption expenditures, 648, 649 
Corporate sales, profits, taxes, and dividends, 625, 626 
Corporate security issues, 624, 626 
Corporate security prices and yields, 615, 616 
Cost of living (See Consumer price indexes) 
Currency in circulation, 597, 605 
Customer credit, stock market, 616 


Debits to deposit accounts, 604 

Demand deposits: 
Adjusted, banks and the monetary system, 606 
Adjusted, commercial banks, by classes, 611 
Banks, by classes, 607, 613 
Type of holder, at commercial banks, 611 
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Department stores: 
Merchandising data, 645 
Sales and stocks, 634, 644 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 606 
Banks, by classes, 607, 611, 613 
Federal Reserve Banks, 601, 602, 669 
Postal savings, 604, 606 
Turnover of, 604 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 599 
Discount rates, 600, 676 
Discounts and advances by Federal Reserve 
Banks, 597, 601 
Dividends, corporate, 625, 626 
Dollar assets, foreign, 669, 671 
Dwelling units started, 641 


Earnings and expenses: 
Insured commercial banks, 659 
Member banks, 650 
Earnings and hours, manufacturing industries, 634, 643 
Employment, 634, 642, 643 
Export-Import Bank, loans, etc., 618, 619 


Farm mortgage loans, 618, 627, 628 
Federal business-type activities, assets and liabilities, 
by fund or activity, 618, 619 
Federal Deposit Insurance Corporation, 
assets, etc., 618, 619 
Federal finance: 
Cash transactions, 620 
Receipts and expenditures, 621 
Treasurer’s balance, 620 
Federal home loan banks, loans, etc., 618, 619, 629 
Federal Housing Administration, loans, etc., 618, 619, 
627, 628, 629 
Federal National Mortgage Association, 
loans, etc., 618, 619, 629 
Federal Reserve Banks: 
Condition statement, 601, 602 


U. S. Govt. securities held by, 597, 601, 602, 
622, 623 
Federal Reserve credit, 597, 601, 602 
Federal Reserve notes, 601, 602, 603, 605 
Finance company paper, 614, 615 
Foreign central banks, 672, 676 
Foreign deposits in- U. S. banks, 597, 601, 602, 606, 
611, 613 
Foreign exchange rates, 677 
Foreign liabilities and claims reported by banks, 662, 


664, 667, 669 
Foreign trade, 645 


Gold: 
Earmarked, 670 
Net purchases by U. S., 670 
Production, 670, 673 
Reserves of central banks and governments, 672 
Reserves of foreign countries and international 
institutions, 671 
Stock, 597, 606, 670 
Gold certificates, 601, 602, 603, 605 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 648, 649 


Home owners, Govt. agency loans, 618, 619 
Hours and earnings, manufacturing indus- 
tries, 634, 643 
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Industrial advances by Federal Reserve Banks, 601, 


602, 603 

Industrial production indexes, 634, 635, 640 
Instalment loans, 630, 631, 632, 633 
Insurance companies, 617, 622, 623, 628 
Insured commercial banks, 609, 610, 659 
Interbank deposits, 607, 611, 613 
Interest rates: 

Bond yields, 615 

Business loans by banks, 615 

Federal Reserve rates, 600 

Foreign countries, 675, 676 

Open market, 615, 675 

Regulation V loans, 604 

Stock yields, 615 

Time deposits, maximum rates, 604 
International capital transactions of the U. S., 662 
International financial institutions, 670, 671, 672, 674 
Inventories, 649 
Investments (See also specific types of investments) : 

Banks, by classes, 607, 610, 612 

Federal Reserve Banks, 601, 602 

Govt. agencies, etc., 618, 619 

Life insurance companies, 617 

Savings and loan associations, 617 


Labor force, 642 
Loans (See also specific types of loans): 
Banks, by classes, 607, 610, 612 
Federal Reserve Banks, 597, 599, 601, 602, 603 
Govt. agencies, etc., 618, 619 
Insurance companies, 617, 628 
Savings and loan associations, 617, 628 
Loans insured or guaranteed, 603, 627, 628, 629 


Manufacturers, production indexes, 634, 635, 640 
Margin requirements, 600 
Member banks: 
Assets and liabilities, by classes, 607, 610 
Borrowings at Federal Reserve Banks, 597, 599 
Deposits and reserves, by classes, 599 
Earnings and expenses, 650 
Number, by classes, 607 
Reserve requirements, by classes, 600 
Reserves and related items, 597 
Weekly reporting series, 612 
Minerals, production indexes, 634, 635 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 606, 607, 609, 622, 623, 627 


National banks, 609, 650 

National income, 648 

National security expenditures, 621, 649 
Nonmember banks, 601, 609, 610, 659 


Payrolls, manufacturing, index, 634 
Personal income, 649 
Postal Savings System, 604, 606 
Prices: 

Consumer, 634, 646 

Security, 616 

Wholesale commodity, 634, 646 
Production, 634, 635, 639, 640 
Profits, corporate, 625, 626 


Real estate loans: 
Commercial banks, 610, 612, 627 
Type of mortgage holder, 627, 628, 629 
Type of property mortgaged, 627, 628, 629 
Regulation V, loan guarantees, 603, 604 
Reserve requirements, member banks, 600 
Reserves: 
Commercial banks, 611 
Federal Reserve Banks, 601, 602 
Foreign central banks and governments, 672 
Foreign countries and international institu- 
tions, 671 
Member banks, 597, 599, 601, 602, 611, 613 
Residential mortgage loans, 627, 628, 629 


Sales finance companies, consumer loans of, 630, 
631, 633 
Savings, 648 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 617 
Savings and loan associations, 617, 628 
Securities, international transactions, 668, 669 
Security issues, 624, 626 
Silver coin and silver certificates, 605 
State member banks, 609, 650 
State and municipal securities: 
New issues, 624 
Prices and yields, 615, 616 
States and political subdivisions: 
Deposits of, 611, 613 
Holdings of U. S. Govt. securities, 622 
Ownership of obligations of, 610, 617 
Stock market credit, 616 
Stocks: 
New issues, 624 
Prices and yields, 615, 616 


Tax receipts, Federal, 621 

Time deposits, 599, 604, 606, 607, 611, 613 
Treasurer’s account balance, 620 

Treasury cash, 597, 606 

Treasury currency, 597, 605, 606 

Treasury deposits, 597, 601, 602, 620 


Unemployment, 642 
U. S. balance of payments, 675 
U. S. Govt. balances: 
Commercial bank holdings. by classes, 611, 613 
Consolidated monetary statement, 606 
Treasury deposits at Federal Reserve Banks, 597, 
601, 602, 620 
U. S. Govt. securities: 
Bank holdings, 606, 607, 610, 612, 622, 623 
Federal Reserve Bank holdings, 597, 601, 602, 
622, 623 
Foreign and international holdings, 671 
International transactions, 668, 669 
New issues, gross proceeds, 624 
Outstanding, by type of security, 622, 623 
Ownership of, 622, 623 
Prices and yields, 615, 616 
United States notes, outstanding and in circulation, 605 
Utility output index, 639 


Veterans Administration, loans, etc., 618, 619, 627, 
628, 629 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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Legend 
«<= Boundaries of Federal Reserve Districts ~—— Boundaries of Federal Reserve Branch Territories 
© Board of Governors of the Federal Reserve System 
@ Federal Reserve Bank Cities e Federal Reserve Branch Cities 
* Alaska was added to the Twelfth Federal Reserve District as of January 3, 1959, and became part 
of the Seattle Branch Territory of that District. 
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